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Commodities  and  Credit  Will  shipments  commodities  &  prices 

V  •!  I  o  |kT  ¥  i*!  g  •  To  IxCep  LOOTOdOf  At  least  one  I'.S.  custom  shelter,  memher  of  the  sroiip  which  ■ 

I  1u  A|\7  W  HH  •  ^  couple  of  months  ago  charserl  .Vt  rents  a  pound  for 

Uvv  llvW  IlllldllUll  'iron  UT€  Moving  mpper,  has  hmken  thmuph  the  tn  cents  a  pound  line  The 

-  I  -  firm  Is  now  quoting  .IT'j  cents,  asalnsf  a  I'.K.  equivalent  of 

Sii.lLo  A  n-  la  B..a  _  Shipments  of  iron  ore  out  of  .34.1  8  cents  and  a  rontinental  price  of  ,14  rents  via  Belgian 

One  Strike  Alone  Won  t  Do  It  But  a  Series  of 

Them  and  the  Resulting  Need  for  Credit  ing  at  mid-week  although  not  ex-  ’  The  hig  producers  are  now  cutting  back  to  forty  rents 

Boosts  Could  Stort  Boll  Rollino  AaoJn  —  maintained  beyond  and  both  Nnranda  and  Int.  Nickel  have  cut  back  to  13'.  cents 

U  .  L  D  •  I.  IJ  ^  stockpiles  at!  a  pound.  Custom  smelter  cuts  below  the  hIg  producers  quota- 

HOS  Another  Bright  Ideo,  strike-hound  u  s,  mills  reached  j  tlons  means  substantial  cuts  In  revenues  for  those  mines  which 

their  maximum  caparily,  Earlier |  are  shipping  concentrates,  which  Includes  of  course  the  major- 
By  E.  J.  DeSEAU  ,^,1^  week,  the  U.S.  Great  l.ake.sl  tty  of  the  Canadian  copper  mines  which  do  not  have  their  own 
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Maritimes  Kick  Up  Fuss 
And  May  Get  Good  Results 


Them  and  the  Resulting  Need  for  Credit! 
Boosts  Could  Start  Ball  Rolling  Again 
UNESCO  Has  Another  Bright  Idea. 


u  .  rB.rij  '  I*’’*  'veekend  as  stnrkpile.s  ati  a  pound.  Custom  smelter  cuts 

UNESCO  Has  Another  Bright  Idea.  strike-nound  u  s,  mills  reached  j  tlons  means  substantial  cuts  In 

their  maximum  capacity.  Earlier  are  shipping  concentrates,  whi 
By  E.  J.  DeSEAU  ^veek.  the  U.S.  Great  l.ake.s  tty  of  the  Canadian  copper  ml 

OTTAW  A.  —  W'c  rinn’t  know  why  rconomi.'^l.x  alwH.V.t  ore  carriers  had  tied  up  after  re-  smelter  and  refining  facilities, 
choose  the  rrm.st  tirr.'^omr  prrinri  nf  (he  year  in  which  all  stockpiles.  ^  ❖ 

make  what  they  call  .cipnificant  announcement, s  but  any-  "hiie  ii  wiii  .^nme  newspuper  publisher 

way,  one  of  the  smart  sets  in  the  United  Nations  has  '’'''J'  Se\jn  islands 

.  ..  onn  .  .  i  shipment.^  will  not  end  them  en-  contract  quotas.  The  ol 

come  out  with  a  200-pape  report  to  prove  that  we  are  ^  prey  market  prices  for  extra  i 

not  immune  to  new  .ilumps.  destined  for  Europe  Consumption  Is  up  almost  5  p 

That's  nice.  But  we  Ho  not  know  anyone  except  per-  a^ppp]p^3,pa  shipments  there.  as|  supplies  coming  from  canj 


.Nome  newspaper  publishers  in  the  U.S.  are  now  pasing  as 
much  as  $10  more  per  Ion  of  newsprint  for  supplies  additional 
to  their  contract  quotas.  The  official  price  Is  about  $1.10  per  ton; 
prey  market  prices  for  extra  paper  goes  a«  high  as  $200  a  ton. 
Consumption  Is  up  almost  5  per  rent  In  the  C.S.  with  most  nf 
the  supplies  coming  from  Canadian  mills.  Currently,  publishers’ 


Great  Lakes  and  .Nt.  Lawrence 
River  carriers  report  a  general 
improvement  in  tonnages  carried 
over  last  year  as  the  navigation 
season  nears  the  half-way  poinl. 

Wheat,  iron  ore,  pulp  and  pack¬ 
age  cargoes  are  all  up  over  last 
year  but.  there  has  hern  a  notice¬ 
able  decline  in  coal  shipments 
from  the  Erie  slates  to  .Montreal 
and  other  eastern  point.'.  Reason 
IS.  in  the  opinion  of  .shippers,  that 


Four  Premiers  Hope  Thof  Gordon  Commission 
Will  Lead  to  New  Deal  With  Ottowo  —  Sea¬ 
way  and  Pipe  Line  Regarded  os  Precedents 
for  Capital  Assistance  in  Area  Development. 


haps  some  "new  era"  .slock  broker.s  who  would  feel  that  a  mea,suve  to  increase  production  j  **■'  ""h'  twenty-three  d^ys  supplies. 

all  chances  for  a  slipback  have  dl.^appeared.  To  that  effect  to  rnmnensate  for  steel  n.l-off  ,nj  sulphur‘pH.es  are  Xmlng  dowt.  which  Is  good  news 

at  least  the  U.N.  report  l.S  quite  redundant.  North  America.  I.s  not  prohahle  p„,p  paper  industries,  it  is  purely  a  competitive  matter. 

Of  cour.se  it  then  draw.s  its  *  Emopean  p  rt..  ^  ri  '  Mexicans  have  discovered  vast  deposits  and  to  enter  Into 

snide  conclusions  which  you  pending  on  long  term  indications  tarilities  for  bulk  unloadmgi  hitherto  .supplied  the  U.S.  Ihrv  have  had  to  cut  prices 

lfrtp*\v  W'ouIH  cntTir*  stivwav  — to  of  iTiflrkof  ohsnf’OfS  ^'hicK  woiilfi  pcimii  R  jNicp-Up  I  i_  •  i  «  .  • 

iMMiifi  4.nro(  Hii.vur^y  ifi  f»i  iim i  kpi  (  oh ri i  brlow  going:  quotes.  This  moans  I  .S.  priros  havr  to  mme  down  too, 

the  effect  that  only  by  lifting  Ma.v  Call  E'or  Surgery  current  shipments.  ^ 

,.p  the  so-called  und/^r-drvelopcd  One  does  not  have  to  he  a  mid-  .Steel  ..ales,  imderslood  to  hr  |  i„  ,p,„'  „f 

countries  to  our  economic  level  Victorian  cconomi.st.  given  to  the  ,nra||,  have  been  initiated  in  Ciibaj 

Of  fren/y  ean  we  slay  m  business  mo.st.  pioirs  of  platitudes.  |o  ar-  py  nommion  Coal  and  Steel  Cor- 1  .p,  i,  j,  ,  ,jp  „ 

a  little  longer.  nve  at  the  mndusion  that  ad-  pm-ation.  according  to  pre.'idcnt  responding  If  modest  advances. 

This  IS  ?o  hackneyed  a  coticlu-  I'n^l-mcnts  postponed  for  too  long  L,innFl  Forsyth  this  week.  j  .j.  ... 

Sion,  so  beaten  a  horse,  that  if  'o  be  replaced  by  stir-  while  neither  the  volume  of  ^  contradictory  margin  is  developing  b 

13  hardly  any  longer  necessary  to  =enrs.  announced  products  in  the  packaging  Industry:  park 

‘ie®’  "  ‘th  "7  7"-^  7'-;  to  he  a  P^nic  he  did  say  that  and  fancy  board.  This  results  from  a 

It  says  that  onl.v  a  few*  of  these  |.ppjjp|p|j.  ^  .p  ^  o  d  h^  rompan.v  was  hoping  the  con-  mand  for  pulp,  artiially  rising,  while  the 

countries  hav°  an  adequate  basis  dares  nnt^  o^it'eallv  ake  thus  made  might  he  develop-  ),;  running  up  against  severe  competition 
for  self  -  ciirniiiating  expansion.; _  '  ^  .  .  ed  into  a  larger  market.  I  non  naner  nrodurts  and  against  ronsiimi 


for  self  -  ciirniilaiing  expansion. bolitieall.N ,  make  !  ^  ^  larger  market. 

,  ,  ,  .  ..  .  ..such  corrections,  the  ultimate  ad- 

which  sort  of  puts  it  up  to  us,:  „OSCO  is  pretty  well  sold  out 

not  onl.v  to  uplift  tncm.  hut  also, noi^mal-l'o  the  end  of  the  year,  he  .said, 

'^7',',  J  ca.rfiil  management  would 'denying  that  the  company  had  had 


And  don't  think  they  would  noli 
try.  The  same  crowd  has  done  it! 


we'sha'I^dn'iL  "-'’agement  would  jHmying  that  the  company  had  had  : 

IhRvr  inaric  Meccs.'jai'y  at  an  rarlicr! nidpis  aB  a  of  thc^ 

If  thrsr  nuinkry-wor.4iu>pinc'j,^3gf,_  jn  ^hr  I 

chat  ter, boxes,  m  the  meantime,  sitj  slicki.m  'J'ho  company's  .Sydney  planlj 

on  t.hP  sidelines  cntic.smg  u -s  a n d I has  reported  41  production  rcc-! 
tellirtft  us  o  tome  cu  Uita  ly  ,ha1  whenever  things  gn’ocrls.  topped  by  substantial  month 

hlgh-Tninderl  as  t/hoy  arp.  all  WC;,  .  ,  ,  lu-  inrrrac«»«  in  IKp  hlai:f  fm-narr 

too  fa.«t,  u'p  cati  anpjv  rrorlit  con-M-'  incrracos  tn  ino  nia^u  tuinai.r 

can  do  is  to  take  it  ffracofuliv,  ,  .  .  .  1 _ •  u«rs*.4u 

trol.';;  or  fhat,  u"hpn  thinss  start open  hearth  departments 

Forecasting  Another  Bust  I  slowing  down,  we  can  get  them!  The  new  highs  include  dally 
MTiat  the  U.X.  and  the  mani-;to  speed  up  again  by  opening  the  weekly  and  monthly  recoro.s 
pulators  are,  m  e-ffecl.  telling  iis'creriit  g.ite.s?  during  Ma.v  and  .Time  by  six  de¬ 
ls  that  im|e.'.s  we  do  behave  and;  -^ve  may  find  that,  having  cre- ;  The  blast  furnace.s 

unless  we  do  as  we  are  told  hy  3,^^  nedit  manage-i^hnwed  an  incrca.se  of  1.1K7  net 

UNF,SCO,  they  will  give  us  an-  ^p^it,  employed  .so  far  almo.et  May  and  then  exceeded 

ether  bust  in  the  .business  c.ycle. j (.1^^  purpose  of  in-ithat  mark  in  .lime  by  an  addition- 
And  don  t  think  they  would  not ;  ^nay  forget  that  'al  1,474  tons  for  a  total  produe- 

try.  The  same  crowd  has  done  n:p^.p,,y  of.„n,,rny  carries  within  itsjtinn  nf  42.fi31  tons  nf  pig  iron 

cinre  before  and  <}uite  .stUTCss-i  structure  other  tools,  tonisj  for  the  nmnth.  I 

jof  equal  \'alue.  U  is  not  to  bel  The  substantial  iiiercase  111  the 
But  it  appeals  as  if  wc  inig.ntj  (Continued  on  Page  12)  |  (Continued  on  Page  12) 

pe  able  to  forget  about  the  U.N. I - -  - - - - -  _ _ _ 

•md  Its  suggestions.  There  arej  I  ^  *1  ^  I  I 

•nough  Clements  on  hand  to  ac-  /.ODCf  StQBI  StflKB  COUlcI 

COmpll.ah  the  .same  thing.  i  ^ 

s/ow  Down  Boom  to  a  Walk 

vancp  wilt  accompll.sh  the  .samc|  _ 

economic  radicalisalion  that  .  ,  ,  ,  ■  .  ■  .r-  ,  ' 

,,  ,  :  T  he  U  ,S  steel  strike  cniild  heiof  inventories  among  Canadian, 

svould  result,  from  a  long  con-l,  ,  ,  ,  ,  .  I  .  ,  j  , 

,  .  .the  trigger  to  a  sene.s  of  reaction' tsteel  users  and  the  lark  of  alter- 

fgnued  di.s'.ipat  ion  nf  economic'  i  i 

,  .  J  .,».r..-^^''"'hich  could  slow  the  current  native  sources  to  which  to  switch 
resources  m  a  wnidwide  UNESCO  ; 

.  .  jCanadian  boom  to  a  walk,  even  their  orders. 

snspired  giveaway  program.  |  1 

'pj,p  strike  alone  is  nolj'''"h  it  in  its  tracks  if  the  .strikej  Actually,  the  situation  with  re-, 

roing  tn  bring  inflation  hack,  a.s-7'f!:.'  on  as  it  .shows  every  indi-jgards  to  .steel  in  Canada  was'^ 
•liming  that  it  has  left  us.  Rut  lhei‘’'’*'nn  of  doing.  jlight  well  before  the  wage  talks,' 

steel  .strike,  plus  one  in  Canaria.!  Canada  is  dependent  upon  U.S.  hetweon  labor  and  management, 
plus  the  one  (whodulcri  for  the  tnill.s  for  structural  steel,  for'in  the  U.S.  reached  the  walk-out 


A  rnnlradirtory  margin  is  develnping  bel«pen  pulp  prirrs 
and  prorliiris  in  the  parkaging  InHiisiry:  packaging  papers,  card¬ 
board  and  fancy  board.  This  results  from  a  coniiniied  high  de¬ 
mand  for  pulp,  actually  rising,  while  (he  packaging  industry 
Is  running  up  against  severe  competition  as  between  paper 
and  non  paper  products  and  against  consumer  resistance  to  the 
high  prices  nf  the  finished  products. 

End  results,  since  development  is  primarily  an  American 
one,  appear  tn  he  in  the  direction  of  even  tighter  sqiieeres  on 


have  made  necessary  at  an  earlier! ’’''w  orders  as  a  resiill  of  the'  relatively  small  producers  and  an  even  greater  concentration  of 
stage.  ...trike  in  the  U  .S.  I  the  field  in  fewer  and  stronger  companies. 

Arc  wc  not,  in  offret,  sticking  The  compan.y's  .Sydney  I’liuiti  "  T :_■  / - - ""  - - 

our  neck  out.  will,  our  bland  as-  hos  reporicd  41  production  rcc-|  j.,  ,  f  'I  H  I  I  I  II  I 

sumption  that  whenever  things  go’"'''f.'. u'liaill'S  Ol  J"Ll - J.S  JIcIIKIm  rillll^ 

too  fast,  we  (?aM  apply  credit  con-j'.''  mcrra'cs  in  the  blast  furnace  1 1  c  il  1  *> 

trols;  or  that,  when  things  .st.artAP'^  hearth  departments  Ull  lIlC  Wall  lOI*  lll(*  l_r05  ('1*11  lllGIll  T 

slowing  down,  we  ran  get  them!  The  new  highs  include  dally _ 

to  speed  up  again  bv  opening  theweekly  and  monthly  reroro,'  ni  xa/i  •  ■ 

credit  g.Me.s-  during  May  and  .Tune  by  six  de-  Rcne  Beoudam  Could  Be  fhc  Rock  On  Which 

We  may  find  that,  having  (.ye-  PaUmPP'-'-  The  blast  furnare.s  St.  Lourent  Administrotion  Is  Wrecked  - 

alod  this  tool  of  rrodit  manage-i^h"wed  an  increase  of  1.1K7  net  Mockenize  King  Could  Hove  Told  P.M.  and 

ment,  employed  so  far  almost  px-^^pp-''  'p  May  and  then  exceeded  Howe  Whot  On  -Efficient  Opposition  Con  Do - 

Cl.i.sivoly  for  the  purpose  of  in-jthal  mark  in  .Line  by  an  addition-  Plovinq  the  Soviet's  Gome  With  ItS 

flaling  rvedit,  we  may  forget  that  al  1.474  inns  for  a  total  produe-  A  ^  '  C'l  > 

p\ery  economy  carries  within  itsjtinn  nf  42.fi31  tons  nf  pig  irnn  Antl-VSeritlOn  rilltlSr 

own  structure  other  tools,  toolsj  for  the  nionth.  I  By  TEMPUS 

of  equal  \'alue.  U  is  not  tn  bel  The  substantial  iiiercase  111  the _ 

(Continued  on  Page  12)  |  (Continued  on  Page  12)  |  OI’T.XW.A.  -  Somewhere,  in  whisper  that  the  long  night  was 

__  ^  "Lirp  of  l.aurier,”  the  au-  about  to  fall. 

thor  decides  to  .sum  up  the  ❖  •> 


year  but  there  has  hern  .a  notice-  Special  to  The  E'lnaneial  Times 

able  decline  in  coal  shipments  KRKDKRKTON.  —  Thov  madr  it  a  lit  tip  .strnnjrer 

from  the  Erie  slates  to  Montreal 

ann  othrr  ra.ctrrn  pnin1.«.  nra,«nn  '  • 

,n  the  opinion  of  .shippers,  that  l^'TmiPrs  of  thp  Maritimp.s  pmvincPo— one 

after  a  relatively  mild  winter.  ('nn.''prvativr  and  thfpp  Libpral.« — are  in  fundamental 
stock  piie.s  weren't  m  loo  serious  afrrppnirnt  follnwinc  thrir  cnnfpi’pnrp  of  the  pa?t  few 
shape  and  there  has  been  accord-  .  Canada  i.s  liPiT  tn  .stav  blit  it  takp.s  some  attention 
ingiy  no  great  rush  to  replenish ppovincp,.  hv  the  !=ea  to  make  every- 
tnem,  i  ' 

While  gram  .shipments  out  ofl ^  "101-0  certain  oMhat. 

the  lakehead  at  mid-week  were'  '*■  Ottawa's  view,  and  one^ - 

some  .in  million  bushels  ahead  of  f"''  Oanadians  and  the  government  it 

last  vear  at  this  date,  arrlval.s  at  ""’O  Ottawa. 

Montreal,  although  higher  Results  Nni  Expected 

last  vear.  account  for  only  about'"f  ‘''’"I-'' ■'''f'  This  conference  at  Fr-derictnn 

a  third  of  this  incvea.se.  npeiations  in  the  areas'at,  the  invitation  of  the  New 

.  loonrrrnrH.  thr.so  Ihf'm.'ir'lv'ri?  Rruii^wirk  Pr<'mior  tn  tbafe-  of 

Increasing:  consumption  of  firaiM’  i 

•  ,  .u-  must,  lakr  thr  miiialivr  in  plan-jNoca  Scotia.  Prinrr  Kd'H*a»'d 

!in  Ontario.  particular! v  this  .  ^1,  ,  . 

i  /  r  .  ,  'nin-a.  if  n<'t  m  more  adcancen  Island  and  Ncvcfnundland.  has  not 

spring  of  feed  grains,  us  held  In 

jbe  one  rea.son.  Other  reasons  are  |vosul,Pd  in  miieh.  II  wa.s  not  in- 

said  to  he  Shipments  fartherj  Actually  nobody  cm  ;ay  that  "'^''d  m, 

'  .  .  thocp  first  Pens  hai'p  not  been  f’"'  "  '''d  crcair  a  permanent 

downstream  and  full  elevator.s  al,^"^"^  ™  m  i  on  n 

lake-pomts  m  route  to  Montreal.  7  77  t' 

Gram  arrivals  at  Montreal  atl  Nobody  can  sav  that  Newfound- ’^e  four  provinces 
,  .  ,  .  ,  .  _  j.i'''ill  coordinate  their  efforts  to 

mid-week  totalled  .18  million  alnd,  for  instance,  has  not  made  ^ 

.  .  1.  J  ‘’^d  toe  era  during  whioh  Cana- 

bushels.  It  million  over  last  rear, l>'PdiPndous  efforts  to  get  it-"'’";  .u  i  u 

•  .  •  .t  J-  1  /  u-  - _ _  niflns  as  a  whole  have  r^»2srded 

dt  this  time,  and  showing  a  dis-|o..t  of  the  medieval  f,  hmg  eeon  y,3,iHmes  as  a  nice  holiday 

tinctiveincrea.seiutheii.seofrail-dtyinwh,ch,hccoun,ryy(asfo,  ^ 

over  waler  transportation.  La.st,-  -an.v  decades  hogged  ^ 

year,  at  this  dale,  41  million  '’'■|w,,h  hahv  honii.scs:  the  occasional 

I  bushels  had  been  depo.silcd  at/'''^*'’  •"  '3,.,,,,,  ,.3,^p  3^^,  pos,.,ihlv.  kind 

Montreal  hy  water.  4  million  by!  Nobody  can  really  .say  """  3^^  again  to  its 

_  rail.  This  year,  18  million  bii.shel.s  New  Rruuswick.  with  its  '■■-'ui- ^ 
have  been  deposited  at  Montreal  miUucnt  to  develop  at  least  parts  uidu.s- 

by  water  and  20  million  bushcls'of  the  huge  water  power  rcsour- ' , primary  industry, 
,d.v  rail.  CCS.  has  not  taken  a  long  milial  .secondary  industry. 

More  urc  i.s  now  moving  •‘^top  forwBfd.  I  w  >  u  i 

Tnp  fov’crnmcnl.  ob'’iously.  can- 

throush  !hr  .St.  I^auToncp  rana!  And,  in  \n\a  Scotia,  the  first  a,.,,  "  ,u 


'  Thp  focprnmpni.  ob'’iouslv.  can- 

through  the  .St.  Lawrence  canal  And.  m  Nova  Scot, a.  the  firs'  industry  as  to  where 

system  this  year  with  ahotil  20  real  attention  paid  tn  mining  settle 

per  rent  of  it  destined  for  Can-  many  years.  u’ith  favourable  nti-i...a  ....tv. 


ue,  i,-,n  O,  O  ncsimcr.  ,or  x  an-  loan.v  . . .  Ottawa,  with  cooperation 

ad, an  mills.  .Seven  Islands  ship-  legislation  and  concrete  ass, .stance  provinces,  can  do  much 

mcnis  are  expected  to  reach  2  mil-|lo  mining  enlcrpri.ses,  has  come  ^,.^^3,,^ 
hon  tons.  The  ore  is  iran.shippod' in  the  pa.sl  four  or  five  year.s.  ^^.,1,  ^.3^, 

to  canallrrs  at  Contrecneur.  with  results  which  do  warrant  Maritime  pre- 

(Continued  on  Page  12)  attention  from  the  smug  upper,  . 


mf  equal  \'aliie.  U  is  not  to  bel  The  substantial  itiercase  111  the 
I  (Continued  on  Page  12)  |  (Continued  on  Page  12) 

Long  Steel  Strike  Could 


Iwill  Mica  Power  Be  Available 
Jo  Secondary  Industries  Only? 


The  U.S  steel  strike  eould  beiof  inventories  among  Canadian, 


'M-hieh  eould  slow  the  current  native  sourees  to  which  to  switch 


causes  of  Launer's  defeat  in 
1011,  It  will  he  recalled  that, 
after  four  victories  in  a  row, 
Laiirier  and  his  Liberals  were 
defeated  in  the  election  of  that 
year, 

I  ask  myself  am  I  seeing 
histoi'v  i-cpcaling  itself? 

In  other  words,  i.s  the  Liberal 
parly  going  to  he  defeated  on 
such  a  relatively  minor  matter 
as  a  Speaker's  trespasses? 

Nnrmallv  one  a.scribes  Laii- 


Nnw  (oriay  I  am  observing  a 
hirthria.v,  I  am  a  year  older, 
and  my  memory  goes  bark  a 
long  time,  1  am  wondering 
right  now  if  thi.s  comparatively 
insignificant  event  is  the  twi¬ 
light  of  the  Liberals.  I'or  years 
I  ha-.p  hern  writing  about  the 
"Gotlerdammerung"  of  the  Gov¬ 
ernment.  Is  this  it? 

Big  governments  have  gone 
down  on  .smaller  thing.s,  .\s  ice¬ 
bergs  go,  it  was  not  a  big  chunk 
of  icc  that  .'link  the  Titanic.  I.s 


Special  to  The  Financial  Times 


UK.  plus  the  .same  pattern  cn- j f'^t  components  In  be  stage  .iiine  in  with  some  evidenrp|  defeat  in  1311  to  such  handsome  Rcnc  Beaudoin  the 


grax-ed  into  the  non  fci-rnus  in- 1  incorporated  into  prnieets  under-:of  a  "grey  market"  already  ap- 
du'trios  —  that  could  bring  infla-j'akcn  m  Canada  \Vp  are  also' parent  as  customers  paid  pre- 


divriv'P  things  as  Reciprocity, 


I  Sir  Clifford  Sifton,  Bniirassa  q-ji.pfj  q-, 


in.'trumcnt  that  will  tumble 


fcton  back  to  a  point  ivhrrc  any  |  dependent  upon  US  .steel  users  miiims  for  steel  to  speed  up  deli-'  Nationalism,  and  the  Cana  Hnii.  Gem  gr  Urcw,  the  Op- 

•  ttempts  to  stem  it  would  become  for  machinery  and  equipment,  jvery  of  their  prndiiels  |  Maniifactiii ci s  As.meiation.  Leader,  (jnuld  rai.se  the 

laurlhable  j  The  rontlmimg  t,p-up  of  steel  |  This  tight  .'tee)  supply  in  turn.  ^  ca.'h,  he'd  force  an  eleetion.  For 

M'ell.  it  IS  aetually  no  Inngerlnot  only  directly  affects  the  busl-'dates  back  to  the  mid-I0,a4-mid-i  ^  Skelton  .said  it  _  ,, 

failed  inflation.  I)  is  inflation  ronstruclmn  and  heavy  pn-^3.V^  period  when  Canadian  mills'  fpPP^'’P  time  since  is.q.v  the  Liberal  gov- 

only  when  a  word  of  warning  has  |  ..pp^nng  inHu.stne.s,  but  it  also  cut  hack  their  production  bv  a’  ''"'7’’  7  ^^nmcni  docs  no,  control  Parlia- 

Vi  he  uttered.  Otherwise  if  is  ^meetly  impmges  upon  the  capi-'third  and  steel  orders  to  the  U.S.i  Aithabaska  hv-  p,pm  loday.  The  Tories  could 

^edit  inflation,  a  gentle  term  for  ,3,  investment  program  bv  cuttingAvcre  promptly  an.swercd.  ''''’''7"  '77  "’7  7  7  ,'a 

,#ometh,ng  that  has  become  arc,  „„  machinery  and  equip-!  In  the  general  uncertainly  about  I  7*'  ’7  77 , 

•ognized  too  .  It  used  tn  he  ra  rd '  ,  ,  ,  1,  .•  ,  ,  ■  .  '*  I  which  contained  I.aiiiicrs  home  course  it  does  not  follow  that 

3  ’iwn'  for  installation  in  the  the  busine.ss  future  which  then  .  .  .u  w  ,l,..,ii„  ^ 

^imp  priming.  It  used  to  be  call-'  j  j  j  1  ,  .  town,  .Arthahaskavillc,  wa.s  the  ju.,,  ..ould  win  it 

^  new  and  expanded  plants  .so  fi-  prevailed  steel  users  were  hesi-'  ‘  “  ' 

many  things.  nanced  !  .  .  u  i  i.ri.  !  P''f'V'’rhial  strais .  Right  now  the  Conscrvative.s’ 

naiKcn.  itant  to  build  up  mvcnlorics.  When, 

H'hat  Is  Achieved?  ,  .  ,  ,  .  ,  I  The  author  goes  on  to  .say  greatc.sl  a.s.scl  is  rrime  Minister 

The  hig  question  is  whether  business  did  pick  up.  it  did  so  ,  , 

But  actuall.v  what  i.'  it,  ai'hicv-  .  1  .  .  ■  i  ,  .  -  .  that  this  rune  farmers  narrow  St.  Laiiicnt.  Indeed  one  nf  the 

their  IS  sufficient  elasticity  in  at  an  accelerating  pace  which 

ingr  I  .1  .1  .  I  .  .  souceze  of  201  111  the  1310  hv-  reasons  thr  Prime  Minister  u’as 


only  when  a  word  of  warning  has'j, 
Vi  be  uttered.  Otherwise  if  is  ai 


I  .\rthur  (rilbcit  a  Nationalist,  fjppc  pot  control  Parlia- 

;  who  carried  'he  .\rthabaska  h.v-  mcnl  tndav.  The  Tories  could 

I  election  in  1310  who  reall.v  did  force  ihe  Grit.'  into  a  general 

it.  For  this  Liberal  .stronghold,  pipp,jon  if  they  wanted.  Of 

j  which  contained  l.aurier  s  home  cour.se  it  does  not  follow  that 


Right  now  the  (.'onsci  vati vcs‘ 


I  Since  the  federal  government 
■of  Canada  and  the  provincial 
.government  of  British  Columbia 
.'have  reached  agreement  on  some 
of  tfip  major  points,  it  remains 
ifor  Canada  and  the  U.S.  to  con-, 
jsidrr  such  quest lon.s'as  Ihe  financ- 
jmg  of  the  project,  likely  In  cost 
nearly  $2.10.000, (MX,,  and  the  divi- 
'sion  of  pou-er  tn  he  created  at 
Mica  Creek  from  a  river  «'hich 
flows  through  American  as  well 
'as  Canadian  lerrilory. 


Its  only  achievement  is  to  pro¬ 
long  a  boom  be.vonri  the  pom, 


hoth  these  areas  to  absorb  the  outdistanced  attempts  b,\'  steel' 
delay  in  deln’erie.s  of  steel  and  u.ser.s  to  restore  their  storks.  j 
.steel  products  caused  by  the  As  fast  as  steel  was  ordered! 


that  this  rune  farmer's  narrow  St.  Laiucnt.  Indeed  one  nf  the 

squeeze  of  207  111  the  1310  h.v-  reasons  thr  Prime  Minister  u’as 

election  ua;  really  the  fir.',  of  .so  glad  to  go  tn  London  was  be- 

thc  long  .-ihadows  to  adumbrate  rau.se  he  could  give  his  jitters  a 


(Continued  on  Page  6) 


Keep  Railw'y  Feather-bedding 


st-here  its  natural  development:'  ^  '  i.  .  '  roeiPn|  ,„.||igh,  of  I.auner.  and  to  |  (Continued  on  Page  fi) 

tvo-old  make  it  retract  itself  into  which  in  large  for  inventory,  it  was  commifterij - - - - - - - - 

ftability  and  into  non-growth,  '""2  tn  new  contracts.  One  ma.iorl  I  L  I  LI  T 

■Such  periodic  changp.s  have  been  '"'■’T  will  last.  .steel  user,  at  rurrent  miri-year,  had  i,QDOl/r  LCfWVGrS  fl©r©  lO 

recorded  in  world  economic  his-|  ^  pertinent  factor  here  is  that  contracts  for  three  times  the  steel  ^  /  III, 

tones  a  dozen  times.  fTel  deliveries  from  the  U.S.  to  it  uses  in  a  normal  full  year,  i  1^ AO Q  Pof I V  F©Of f76r-o6u O IMO 

But  any  boom  that  is  prolonged  T'anadian  users,  at  the  lime  nf  The  one  important  exception :  ^  IVY  J  M  K/WVfWIII^ 

unnaKirally  beeaiise  nf  the  in-  strike,  were  already  running  to  this  situation  are  the  autnmo-  - 

herent  political  cowardice  of  its  as  late  as  eight  months  which  bile  makers  whose  inventory  of  ®)f  A.  F.  C. 

managers  fails  to  find  mom  for  tends  In  soften  the  immediate  steel  sheet  is  in  relatively  good  GTI’.WVN  (lone  i.s  the  "wood  Soon.  howe\'cr,  the  .'team  cn- 

tho  ad.pistmcnt.s  wihich  even  t.he  effects  of  .the  tic-up.  jsiipply.  The  others  _  cnnstnic-  passer"  from  the  modern  train,  g'lne  will  be  gone  and  we  shall 

healthiest  economy  must  make  Inventories  Short  lion,  engineering,  and  fabricating  He  has  already  joined  the  mnus-  have  ten  million  dollars  worth 

from  time  to  time  to  gel  away  offsetting  this  .somewhat  casiial'plants  -—  are  still  with  inventories  •'’''"be  cup  and  the  open  street  car.  of  feather-bedding  firemen  fest- 
from  occasional  over  -  emphasis  advantage  is  the  general  ahsenrr|  (Continued  on  Page  12)  oh.solelc  as  he  is,  .some  rail-  ooned  round  the  necks  of  rhe 


from  occasional  over  -  emphasis  advantage  is  the  general  ahsenc 

slois'iy  dP^■plnpFri;  or  to  re\'iew  a  - 

position  uTich  might  no  longer  ■■■'"  ■■ 

b»  tenable  because  basic  require-  1  /' 

ments  have  changed  3l011Cy  HllCi  C 

Such  adiustments  can  be  seen 
to  be  necessary  from  time  to  time  v 

trt  such  things  as  con.struetion'  — tJ'^^NTREAL- —  | 

,  ,  This  Last  Year 

booms  —  how  many  ne''’  busine.ss  |  week  week  ago 

formations  or  family  formations!  %  %  % 


in  office  and  residential  accnm-| 
modation.  1 

Surel.v  no  one  wmild  siigge.', 
that  a  halt  must  not  be  called 
now  and  again  so  a.'  to  take  aj 
step  backward  and  have  a  look' 
for  a  possible  wrong  or  over  cm- 
pha.sis. 

The  same  things  frrquenily 
happen  in  agriculture.  As  world, 
growth  trends  change,  due  to 
climate,  or  to  political  necessi¬ 
ties  for  self  sufficiency  here  and 
there,  even  a  perfectly  wonderful 
e'tandard  drop  may  become  a 
ffjsrplaced  over -emphasis  M'heat. 
from  time  to  time,  has  gn'en  way 
to  pasture  and  vice  versa,  de-, 


Money  and  Capital  -Markets 


This 

Last 

Tear 

This 

Last 

Year 

week 

week 

aeo 

week 

week 

ago 

% 

% 

% 

% 

% 

Dav-to-Day 

Call  Money 

3,4-314 

3-314 

2-2,4 

Loans  , 

2  Vi 

IVi 

xr^aisiiry  Bills 

Treasury  Bills 

1  RO  riav 

2..12 

2.40 

l..'i9 

31  day  . , 

2.40 

2.52 

1.44 

Cnmmprrlal 

Paper 

Conimerrlal  Paper* 

'  270  day 

1'«-3'4  3' 

4-3's 

2-2S 

so.  so  riav 

3'? 

.1’, 

U.S.  Treasuries 

on.  173  (iav 

4 

4 

I’4 

2’7/\nv/fil 

2.flR 

2.07 

2.75 

IRn-Sfi.l  day 

I't 

1'4 

2'7/npr/?2 

2.9S 

2.00 

2.83 

Canadas 

- LONDON - 

l/Mav/jg 

3.2S 

3.20 

2.0(1 

Treasury  Bills 

.V,i6  .  . 

1.44 

3  40 

2.11.1 

90  dav 

5.14 

513 

3.97 

31,4/79  .... 

3.33 

3.37 

3.15 

U.K.  Bonds 

214/57  .  . . 

4.1R 

4.28 

3.95 

PrnvlnclaJs 

s/fio  . 

4.58 

4.53 

.1.85 

Ont  3/fiS.7n 

3.7,1 

.3.74 

5.12 

3/fi8  ... 

5.41 

5.39 

4.31 

Que  3/(i7-89 

3.78 

3.77 

3.14 

414/79  .... 

5.20 

5.15 

4.34 

But  oh.solelc  as  he  is,  .some  rail- 1  ooned  round  the  necks  of  the  i 
■  way  employees  arc  trying  to  keep' helpless  railw  ays;  unle.ss  t'ne  rail-  - 
a  .similar  type  of  fellow  working.]  ways  are  succe.soful  in  fighting  it. 
IThi.s  labour  mechanism  is  knnwn|ll  is  currently  being  threshed  out: 
as  feather-bedding."  It  means  before  the  rxinciliation  board  here 
using  a  strong  union  to  ram  a,  in  Oftaw-a,  Head  office  of  the 
useless  joh  down  a  helpless  cor-  union  in  Glereland  has  .sent  up. 
poration's  throat.  At  high  wages!  its  American  lawyers  to  lead  the 
'of  course,  battle.  (One  of  them  was  so 

j  This  most  r(H’enl  example  of  ignorant  he  had  to  he  told  to: 
shameless  feather-bedding  i.s  keep-  stand  up  when  he  addre.s.sed  the 
jing  a  fireman  on  a  diesel  locomo-  court. »  1 

live.  .Xol  so  long  ago,  a  blond  Will  Ihe  non-firmg  firemen 
eutie  pie  and  a  brunette  ditto  took  keep  their  .soft  jobs?  Will  the 
a  too  car  freight  train  into  Kansa.s  category  dis.appcar?  Who  is  going 
City  while  the  old  railway  haiids|to  pay  Ihc.se  free  riders  $10  000.-; 
gawked.  The  engineer  sa,  on  the  000  a  ,\car.  The  answer  is  that  you 
floor  and  told  thp  girl  what  to  the  pa.s.senger  and  freight  .ship- 
do.  It  was  as  easy  as  running  an  per  will  pay  it.  ' 

elevator.  The  wood  pa.sser  passed  and  wei 

I  Meanw-hile  thi.s  featherbedder—  all  agree  it  would  be  ahsairb  to 
nr  fireman  —  has  to  be  on  every  carry  a  wood  pa.sser.  It  is  equally' 
.diesel  train.  The  rules  say  that,  silly  in  13.16  to  pay  a  man  $2.i 


•  Prime  Rates. 

(Supplied  by  RoyaJ  Bank  of  Canada.  Greenshlelda  dc  Co., 
and  Dominick  Corp.  of  Canada) 


very  important  at  the  beginning  It  rem.inds  me  of  the  guy  who; 

I  because  there  were  only  a  few  got  a  job  photogra'ohjng  everj' ; 
I  diesels.  total  eclipse  that  came  to  toum.  j 


M,  HI,  v.iiincvncur.  imu.  ..■.-u,,,-  . . - . Maritime  pre- 

(Continued  on  Page  12)  |at,enlion  from  the  .smug  getting  al, 

I  .  '  — —  j  Smallwod  marie  a  point 

Will  Mica  Power  Be  Availablei::::;:::::,r 

■  I  el*  I  enough.  iTherc  is  enough 

Jo  Secondary  Industries  Onlyr-^^'^^  xnown  o  ex,s,  that 

#  *  could  warrant  cxlcrisive  develop- 

I  .  ment.) 

I  Special  to  The  Financial  Times 

I  y  I  Mr.  Hemming:  If  there  wore 

j  VANCOUVER.  —  Next  step  in, power  is  commillcd  in  U.S.  I'c-'  ough  industry  in  New  Bruns- 
[the  over  proposed  qinremrnt.c.  Columbia  No\-a  Srolia.  P  K.!.  vnu 

jron.stnirtion  of  a  husp  powrr'uould  export  paymrnl  for  ji  trouble  marketing 

dam  on  the  Columbia  River  at  funds,  and  this  rate  would  b5'^jlj-  oxrrilont  asrirultiiral  products, 
IMira  Creek  in  Rriti.ch  Columbia  that  time  be  enverned  by  the  fliek.'s;  A  revii^ion  of  th© 

jwill  he  at  the  diplomatir  level,  competition  of  atomic  onersy.  |  froicht.  rate  art  i<:  nPC* 

jarrnrdinfi  to  Premier  W.  A.  C.,  Indiisiries  Protest  io.Kary.  <ono  asroe?;  with  this  fullyj 

'Bennett.  j  Thp  city  of  Vancouver  and  io-  particularly  rfter  the  latOxSt 

!  41  r  J  1  *  dustrial  interests  concentrated  frrijbt  rate  increase.^,  the  prod- 

I  Since  the  federal  "government  ,  ,  •  • 

I  ,  ^  .  ■  -  ..there  have  entered  the  .situation  nct.«  of  the  Maritimes  are  Ftill 

;of  Canada  and  the  provincial  ,  ,,  ,  ... 

'  .  ,  rx  ■  .  r-s  »  ,  •  hv  prnte.stinc  that  all  the  addi-  further  penalised  phrne\»er  they 

;2overnment  of  Rnti.'^h  Columbia  ‘  '  .  -  ,  ... 

,,  ,  ,  tional  power  rrsultmc  from  the  are  duTcted  into  the  richer  buy* 

ihave  reached  agreement  on  some  ,  ,  , 

.  .  Mica  Creek  dam  .should  be  irsed  ips  market.s  to  the  u*e«t, 

of  the  major  points,  it  remains  ... 

Ifor  Cunada  end  the  U.S  to  con-  ^  ’"'’"1  Defence  I'ontrucls 

Isidrrsueh  quest lon.s-es  the  fin^inc  ‘ '"7  T  *'  ’  i 

Img  of  fhe  proicci  l.kdy  ,0  cost  ''  f"”'  P'’"'''' ,  ^  not  her  point  'When  „  comes 

nem-ly  .$2.^3.000., Wl  mid  the  riivi-  n.sing  ,n  the  lowor  mmn-  ,0  handing  out  dofenw  contracts 

!  .  ,  ,  ,  .  >  ■  lund  area  of  British  C-olumhia  at  p  is  not  necessarv  to  t-hink  only 

Sion  of  power  to  he  created  al  ,  ,  , 

,  e  faster  rate  than  anywhere  cr-e'in  terms  of  Ontario  and  (puebec.” 
Mica  Creek  from  a  river  which  ,  ,  ,  . 

in  the  world  and  that,  even  when  1  Yet,  experience  has  .shown  that 
flows  through  American  as  well  .  j  .  ,  , 

I  _  Mica  Dam  power  is  fully  develop-  this  i.s  the  case  more  often  than 

as  Canadian  terrilnrv,  ,  ,  I 

rd.  it  will  onl.i'  aceommodate  the  i.s  warranted  hy  the  distribution 

While  Canadian  authorities  are  need'  of  tlus  region  for  a  limited  nf  indu.stnal  and  defence  produc- 

understood  to  favor  making  the  p(.,.jnd.  ilion  facilities.  Deifence  industries 

Mica  Creek  dam  an  all-Canadian,  is  alsu  being  urged  that  are  .singularly  independent  of 
enterprise,  Rriti.sh  Columbia  of-  ,T,id  other  industries '  large  con.sumer  markets;  the  ab- 

ficials  ha\c  been  leaning  to-  Hppmdent  on  tremendous  volume  sence  of  such  large  markets 

wards  the  idea  of  having  the  U..B  of  hvdro  electric  power,  .should  serves  as  a  very  good  reason  for 

jtakr  a  ma  jor  share  in  financing  di.scouraged  or  prohibited  from  TonTpelitivc  industries  to  stay  as 
jand  building  the  dam  and  also  in  using  Mica  Creek  power.  Those  far  away  as  possible  from  freight 
utilization  of  the  pou-er  to  be  ^.1^,,  ,3gp  ,|-iis  .'land  argue  that  hauls  and  to  produce  as  clo.sg  as 

erealed  --  po.ssibly  as  much  as  ,hp  new  power  tn  be  created  at  P^ssihle  to  rhe  retail  centers. 

]2.n(in,f)0n  hor.sepnwer.  y/[jP3  Creek  ,'hould  be  used  pri-!  R"’  ^pply  to  de- 

One  prn.pnsal  of  the  British  marily  for  .secondary  indiistrlc.s  fericc  In  fact,  the  very  question 

Columbians  is  that,  if  the  U.S  and  transmitted  to  the  Vancouver  security  for  .specific  defenct 

builds  the  dam.  23  per  cent  of  ,he|a,-ea  for  general  consumption ' built  with  the  eiKtour- 
additional  Columbia  River  power  rather  tlian  devoured  hy  one  Utn®^.  nt  the  sug- 

resulting  would  go  to  the  pro-  two  big  users  such  as  an  alumi-  O'tawa,  should  call  for 

,  ,1  ,  'their  di.spersal. 

Vince  in  compensation,  but  that  niim  plant. 

_  1  ,  •  .  ,  ,  „  .  ,  .  o  ■  J  I  Their  development  in  areas 

Rriti.s'h  toliimbia  would  also  re-  .Such  indiist rics.  It  is  urged,. 

.  ,  ,  ,  J  .  1  such  as  the  Mari'imes  would  au- 

tain  an  interest  in  the  balance  of  .should  he  encouraged  to  .seek 

,  ,  ,  .  ,  ■  1  ,  . '  tomaticallv  create  the  popiilatmn 

the  power  and  come  into  full  their  l1m^'er  in  relatively  isolated  1  '  . 

.  ,  eentres  and  retail  markets  which, 

po.s.session  of  at  least  .10  per  cent  areas  .suen  a'  Kitmal,  centre  of  1  ,  ,, 

.  ,  ,  J  .  inn  a  pci-manent  basis,  could  in 

of  that  balance  when  the  amorli-  the  Aluminum  Co.  of  Canadas  ,  .  ,  ,  ,  .  . 

„  .  .  ,  „  ,  ,  .  turn  .>Jupport  the  rslahh.ohment  of 

zation  of  the  project  had  been  operations  m  Briti.sh  Columbia,  ,  .  ,  , 

'  more  consumer  good.'  industries, 

paid  off.  If  at  that  lime  this  or  iu  the  Yukon  River  region.  ,,  ,  _ 

’ _ _  _ _ _  How  doe.s  one  prepare  fha 

^ — .  around  for  an  advanced  industrial 
;  development  ?  Mr.  Elemming  re- 
m  f  *  I  'fers  to  the  development  of  na- 

11  fl  t-  '  S  J-IlSlClC  •  tural  resources,  but  these  resour- 

Icps  do  not  just  cover  minerals 
Page  'and  fores,  products;  They  also 
!  cover  elertnc  power  and  trans- 
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Slight  Gain  in  Woollen 
Textiles  But  Outlook  Dim 


I  Canada,  Dominion 
Earnings  Steady 


_  Annual  rnporf  of  Canada  and  I  B  Li  M  i 

1.  apifal  in\  pstmpnt  m  thp  wool  ta  ronsumpfion  still  rpmainpd  be-,nominipn  Snear  Co.  Ltd.  for  fiscal  I  W  T j  1  jtj 

♦pxtilp  industry  in  Canada  tntallpd  low  thp  avprajp  A  slijht^par  rndfd  Marrh  .list  IH.ifi  shows  -m-j. 

K7.3  millions  for  npu-  ronstnir-  inrrrasp  in  tlip  sharp  of  thp  mar-  ronsolid.itrd  npt  parnmcs.  after _ 

fion  and  pquipment  plus  some  $.31  kpt  supplied  by  the  Canadian  in-  provision  for  ir.comp  taxes  of  $1.-  — — — . 

millions  for  maintrnanre  and  re-  dustry  took  place  during  the  year,  fign.nno.  of  $2,n77,!l.i6.  or  $1.31  per 

CARPFTS  share  compared  with  $132  per 

The  total  ax-erage  of  almost  $7  Carpet  imports  in  19.1.1  were  at  ^hare  the  previous  year 
millions  per  annum  is  of  course  ten  times  the  pre-war  rate  withl  In  directors’  report  W  .1  Me-  Ansio-rdn  p.  t  p  c 

considerably  less  than  has  been  Belgium  supplying  a  higher  'ol-  (Gregor,  prp.'-ident,  states  that  anfie-cdr  p  a  p  Ltd  Pfd. 

the  case  with  other  industries  but  time  than  all  other  countries  com-  ;n.337  acres  o^  sugar  beets  were  Arstn-rdn  Telephorii.  C"  ci  A 

In  x’iew  of  the  relative  smallness  bined.  Canadian  production,  dur-'eontracted  in  19.i.i  and.  with 

of  the  industry  in  Canada,  it  pro-'ing  the  latest  period  for  "’htch  fa^.ourable  weather  conditions.  18.-  Anihr.«  imperial  "t” 

vides  ample  evidence  of  a  dine  figures  are  available,  was  only  73:1  acres  were  harxested  With  a  Argus  Corp.  c  . 

t.o  secure  plant  efficiencies  requir-  slightly  higher  than  pre-war  so  record  vield  of  14  3  tons  per  acre  ^  P''* 

ed  In  competitive  industry.  |that  imports  continued  to  .supply  26S,ofi3  tons  of  beets  xvere  harvest-  via"' .s^ppIs  ^ 

The  industry  is  not  overexpand-. than  half  the  market.  rrl  axeraging  16  0  per  cent  sugar 

od  in  relation  to  the  market  i;'  „  ,  BI-ANKETS  j.n„,prit.  from  xxhich  67.427.311  p  A  P  'Ti  A" 

nhould  serx-e.  The  groxvth  in  loom  output  in  lO.x.i  was  pounds  sugar  were  produced.  r.c.  Fprp.,1  Produrn 

capacity  has  been  le.ss  than  the  '  higher  than  the  record  .oxx  x^p  op^v  rexolutionary  preci-  bc  ro«pr 

growth’  of  consumer  demand.  Ifx  cis  of  19.14.  Imports  during  the  ^jon  sppH  planter  using  segmented  S'’!!'"!*  , 

In  19.11  there  has  been  a  slight  continued  at  a  traditionally  sugar  beet  seed,  forecasts,  report  r 

Improvement  in  production  and  ^ stales,  •greater  mechanir.ation  of  Bird  Construction  C  j.tii 

\x  ork  in  the  sugar  beet  fields  next  Bird  Consiructmn  c  .  j.4(i 


DIVIDEND 

DECLARATIONS 


Gen'l  Bakeries 


Vpxrrr 
Rat*  PIT. 

t  t 


employment  levels  which  at  leas 


WORSTED  YARN 


indicates  that  the  xerv  depressed  improxement  xvhich  took  spring.  .\s  mono-germ  .sugar  beet  Braiornp  Minps  . 

eonditinns  of  19.14  have  pa.ssed.  |Pi®ce  in  other  branches  of  the,  seed  becomes  ax-ailable  in  qiian-  a  Tan"  'rWd 

Earlv  19.16  figures  indicate  that  ''"'’I  'cxtiie  industry  xvas  shared  tity  within  the  next  three  years.  Burns  a  (o.  c  . 

the  upxvard  trend  is  continuing.  xvorsted  yarn  industry  m  rnechani/ation  of  spring  field  Burns  a  co.  c  . 

Prices  hoxvpxer  are  still  quite  period  under  reviexx-  Both  vork.  xvill  be  gixen  a  further 
marginal  and  the  pressure ‘ domestic  production: tyiost  Campbell  Bed  Lake 

from  loxv  post  imports  makes  'ttcreased  during  the  year  hut  the,  "Our  1916  sugar  beet  contract".  Can.  Permanent  Mortgage  (bonus) 
it  unhkelv  that  there  can  be  anv  '""’'  remained  loxver  Mr  McGregor  says.  gix’es  the' ran.  Permanent  Mortgage  (bonus) 

real  improx-ement.  with  resulting  year  other  farmer  the  same  attractive  terms 

improvement  in  earnings  of  the  ^^rid  guaranteed  minimum  price  as  pdn.  Pronre  ptd. 

indixudual  companies,  during  th®  WOOL  CI-OTH  'in  19.11,  eg.  $12.00  per  ton  for  17%'rdn.  oen.rai  im 

rear  future  Canadian  Shipments  .beet  factory  delix-ered  Piie  to  the  o^n-  L'a  pm 

Here  is  a  summary  of  the  Wool  Hiiring  1911  Canadian  mill  ship-  cxcessix-e  rainfall  during  past  jp,.  'ry',,,!  p 

Textile  Indiistrv  operations  dur-  menis  of  fabrics  containing  xvool  March  .April  May  .Tune,  totalling  cdn.  Ini.  In,.  Trust  Pfd.  . 

ing  the  last  calendar  vesr.  I  xvere  tS'’-  higher  than  the  low  17.84  inches,  xve  regret  to  report  (do.  oil  Cos.  r  . 

ss-rtrs.  .r-s  .r,.,...  ievpls  poached  in  1914.  The  recov-  that  acres  under  crop  this  .'’car' 'I"-  Brir'-PM®* -F,  ••  ’ 

MOOL  CI.OTH  p,.y  j-p,  during  the  3rd  quarte.'  "  ill  be  siibstantiaily  bcloxv  pre-  (-3|f,„.p||  i,,npn  "C  ' 

Both  domestic  shipments  and  of  1914  and  continued  steadily ; vioiis  years.  Catolli  Food  Prods,  ci.  a 

Imports  xvere  higher  in  1911  than  throughout  1911.  The  following  ’  Our  company's  three  labour  CaielM  Food  Prods,  ci.  A  . 

in  the  previous  year  but  per  capi-i quarterl v  figures  show  the  trend:  cam.ps  at  Chatham.  Wallacebiirg , ^*'''!!'  J""''  ^\-  2  . 

and  Dover  Centre  were  manned'™!!,  xationa"  Co  Ltd  r . 

CANADI.AN  CIVILIAN  WOOI,  CLOTH  SHirMENTS-QCARTERLY  with  flying  squads  of  sugar  beet  Ton, edorat^U* 

(900  Linear  Yards)  |  workers  to  keep  pace  xvith  block-  Confederation  Life  . 

I  ti  Tii  isr  XpibI  >Bg  and  thinning  Our  agricultural^''"*"''''*''’^  'V  ■.  - 

....  ‘  ''  Total  n  ,  u,_u  Con.snlidated  Mining  A  Smell.  Sa. 

19,14  .  3.921  3,940  4.761  4,811  17.433  "’"-Otlizcd  oxer  .nOO  high  Mm,  smelt.  Sa.  extra 

I33,A  .  4  683  4  917  1  408  1-468  "0  116  school  hoys  and  girls  from  the  Consolidated  Paper 

"cities  of  Chatham,  Wallaceburg.  Cnn.snhdated  Paper  extra 
Sarnia.  Windsor.  London  and  St.  ^'‘*- 
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The  191,1  rate  of  wool  fabric  im.-  thousand  linear  yards  per  quarter.  Thomas  into  groups  to  assist  in 


eerts  into  Canada,  in  estimated  has  been 

IMPORTS  —  Ql  ARTERLY 

Quarters  From  fnited  Kingdom  From  Other  Countries 
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t-he  beet  field  labour  and  report  Mines 

.t'nese  youngsters  xx-ere  enthusiastic. fiomin.nn  Br'd?« 

•'•ith  their  earnings  and  did  an  Dominion  Fabrics  Ltd.  ''Pfd." 
Total  excellent  .mb  Dom-mon  Fabrir.s  Ltd^  "C" 

.,,4g,7  Montreal  Redpath  refinery  re-  R;--;;;;  ' 


.70  .1714 

in 

1  xo  ,1714 

40  in 
4.,xn  1  12'-4 


has  the  capacity  to  refine  addi-  Dominion  ouciefh 
tional  raxvs  to  make  up  for  anv  B"minion  Steel  a  C 
snortage  In  beet  sugar  produetion  jar  'T' 

Our  engineering  office  on  our  Dominion  Tar  'T" 


The  drop  in  import,  evident  inic-ea'-e  of  3--  over  1314  levels.  sre  being  developed  on 
♦he  second  quarter  of  131.1  and  the  ^vnoi  doth  Market  1 

«harp  increase  m  the  third  quarter'  '  ^  _ 

may  be  attributed  to  dock  strikes  T"e  shipment  and  import  fig-  Aeeafc  (jBin  POT 
In  the  United  Kmgdom  In  total  ur®.  set  out  above  compare  xxutn,  wwmi  ■  vi 

♦he  year'*  figures  show  an  in-ipr:or  years  a.,  follows.  'Csnsdiflll  FUDCl 

CANADIAN  civilian  MARKET  FOR  WOOL  FABRICS  _ 

(Quarterlv  .Yvcraces  -  million  linear  yardsi  report  of 

Fund.  Inc.,  covering 
per  poriod  ended  '’Jay  31st  1 

Capita  Inet  assets  as  at  that  df 

per  D  ,•  $.38.0.10,719,  equal  to 

Production  Imports  Exports  Supply  Annum  Canadian  e'nare  This,  it  is  poi 


clans  from  Tate  A-  Lylc.  Limited,  Fa.sv  xvasiunc  xtarhinn  r 
a  nc-  London,  England,  iworld's  largest  '\*'!""*  Machin»  C  tv 
•i.gb'  ,  r  I  ,  fast  Siilhvan  Xlmas 

,canc  sugar  refiners  1  final  plans 

s.  arc  ocing  developed  on  .schedule,  Knamcl  A  Heating 


eport  of 
Fund.  Ine.,  covering  6-month.' 
period  ended  May  31st’ 19.16  shoxx  s  Ma""'ar"inr 

net  assets  as  at  that  date  x-alued  ffnw^rri  Smith  p 
a*  $.38.9.10,710,  equal  to  $19  21  per  Howard  Smith  Pfd 
share  This,  it  is  pointed  out.  Hudson  Ray  Minn 
represents  an  increase  of  10  1  pert  .  , 
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share  This,  it  is  pointed  out.  Hudson  Ray  Mining 
represents  an  increase  of  10  1  pert,,  .  , 

rent  nx’er  the  net  asset  value  of  '  ■  *• 

$17.40  a  .share  reported  as  at  No-  imperial  Bank  . 

vem'oer  .30th  19.11.  During  same  Iniemaimnal  Bronre  r  .... 


J'llv  31  .lulv  20 
July  IR  June  22 


Sept.  10  Aug 
Aug.  1  June 


'Exchange  index  of  industrial  | 
'storks  rose  4  1  per  cent.  i: 

i  Canadian  Funci.  Inc.  is  a  Calvin,' 
Bullock  managed  mutual  fund  the 
s'na-cs  of  xv'nirh  xvere  sold  m  the  i, 
I  United  States  and  investments  in 


rnfprn;»finnfll  pnwpr 
fnJprnafinnal  I'tilitjp^  Toip.  , 
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Fnund^hnn  Ltd.  "Pfd. 
fniptst.  Foundation  Ltd  'T*  . 
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,  .  fnvpstment  Foundation  Pfd. 

id  in  ipp  in\p«tmpnt  Foundation  C.  .. 
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tha^ 

fl)  While  the 


total  market 


supplied 
Ip  por's  pr; 


than  I"-  o'  all  im-' 
'  the  war.  in  recent; 


Of  the  principal  invest.mf nts  of 
Canadian  Fund  on  Max-  .31  About  '  J'—k";  R!' 

wee  /vne  .  j  ■  r.  a.  ^urCa  LatTlDPr*  LI.  , 

.$8,091,3.39  was  invested  in  eight  ^fred  Lambert  Cl  B 
enmpan:^-^  minin;:  or  procP55ing  Aifrpd  Lambert  n.  b 
nnp-ferrou5  in  Canadi^.  Laurentid®  Acr^ptanc 

.About  $7,742,161  xx-as  invested  in. 


I  tniirnal  Fuhlisliing  .  M 


1913-19.11  ax-eraged  22'"-  more  years  that  eountry  has  become  the 
fhan  IP  1931-39  the  growth  did  'arges*  smg'.e  exporter  of  rarpe*-, 
rot  keep  pace  xxut'n  the  in->ir,g  to  this  ma-ket.  In  1911  her 
crease  in  population  between  position  was  further  strengthened 
the  *xxo  periods  Ihy  the  shipment  to  Canaria  of  a 


n  Canada.  Laurentide  Acceptance  Cl. 
invested  in.''"'''”  ^ 


the  *xxn  periods  |hy  the  shipment  to  Canada  of  a 

(?)  Exports  continued  to  oe  a  greater  x'olume  of  carpets  than  all 


negligible  factor.  other  countries  combined  Tota!|j^ 

(.?'  Although  the  total  market  did  imports  in  1911  totalled  20  million|  '! 
not  recover  to  the  19.13  level,  .square  feet,  or  ten  times  the  I9.31-I_J 
the  position  of  the  Canadian  39  a’.-crage  and  a  higher  xniume,^”' 
Industry  in  1911  imp’-nx-ed  than  in  any  n-h.er  year  except,"" 


n  was  further  strengtnenen  J  .  'i  Lnwer  st,  Lawrence  Pnw,  co.  Pfd. 

shipment  to  Canada  of  a  Canadian  companies  engaged  walier  Lmvney  . 

■  x-olume  of  carpets  than  all.;" 

countries  combined  Total, production  and  distn-  xt,,|ma.n  rmp.  ud  Pfd 

=  in  1911  totalled  20  million,  a  h  *  ■  i  Mapte  Leaf  OaVden"  sV  extra 

fpp:.  or  tpn  rimes  rn«=»  in.i.T-i  .  .  .  *  g?A  McCoil-Frontpnac  c  .  . 

rage  and  a  higher  volume  represented  about  60  per  MeCeii  rremenae  Pfd 


x'is-a-vis  im.port  rompe'ition.  1913.  Of  thus  quantity  Belgium 
Carpets.  Carpeting  and  Rugs  accounted  for  10. 1  million  .sq.  feet. 
Figures  of  Canadian  carpet  pro-  principally  in  wiLon  and  brussels 


eveetv  C""'  Canadian  Fund  s  assets  at  Mnore  Corp.  C 
V  Rri-., 

ionsq  %et;  Purchases  dumng_  the 

_  j  u' SIX  rnonths  period  included  ..300 


«!uction  'are  not  published  o-  a  ‘xTes.  Imiports  from  the  United  Calgary  A-  FMmonmn.  ^  . 


current  basis  but  import  figures  Kirgdom.  totalled 
ior  1911  show  a  continuation  o'  f'. 

To  the  latest  date  fo--  which  figu’-es  a-e  a-  aila 
tituation  is  set  out  m  the  foLou-irg  fable 

CARPETS.  CARPETINC,  AND  RI  GS 
lOOn  Square  Feeti 


Canadian 

Production 


1935-39 

Ax'erage 

M.512 

2.105 

17  917 

83 

1950 

19  231 

11.691 

31,922 

14 

1951 

13.878 

16,0011 

29,878 

46 

1952 

15.208 

14.213 

29,461 

11 

19.13 

17,236 

21,596 

39,132 

44 

1954 

16.729 

17.131 

34.210 

49 

19.11 

r.a 

20,024 

BLANKETS 

- — 

49 

gdom  ‘totalled  6.1  million  sq,  r  ^ 

Mac  Oils.  1.602  shares  of  Home  National  Steel  Car 
Oil  A  '.  4.000  shares  of  Ilu.sky  P'""-  P*"-  L"!’ 

a-e  a-  ailable.  the  market  Oil  A-  Refining.  800  shate.a  o'  In'.  w  n  '’A” 

id’jstrial  .Acceptance  Corn.  1.000  vnrth  star  oii  n  a 
vn  ci  rs  I  shares  of  Henrv  Morgan  A-  Co.,  Northern  q.ieber  power  r  ., 

.  L)  hiu„  l-BB  Pagp-Hersey  Tubes,  Pank  of  Vov,  Srofia  . 

i  400  shares  of  Walker  Gooderham  „  .  ,  , 

'  A-  Wor‘s,  and  100  shares  of  EeL  no.arlo  loI^Lev  ri^h  ri  r  ’’  ' 

Canadian  'e-’t  Eliminations  included  Algo-  n’otario  steei  Prodnots  r 

t  '  ,ma  Step'.  Building  Products,  Do-  Ontario  S'eel  Prod.s  Pfd 

jm-.n;on  Stores.  Lo'nlaxv  Grocofo. 

ria=  ".A".  Meintvre  Porcupine  P"'!f!e  s.’iantir  cdn.  Inv . 

A?  P"tro’.eum.=.  S’ner- 

.rtt  Gordon  Mines.  Simpsons  Ltd  qoid  ..  .. 

s4  9nd  Westeel  Products.  Pres'on  East  Dome  Sa.  ... 


-Apparent  Market  Canadian 


Tork^v  Club  CI.  A 
.lorkiRy  Cbib.  Cl  B 
n^f^rio  S»(p«l  Pr<v1»jft5  C 
On»qriD  Prods  PM 


AiJ2 

A»ir 

Aue, 


Canadian  Produrflnn 

Blanket  production  during  1911  r»cox'ered  from,  'he  low  19.14 
Ipx  ei  but  w-as  still  only  8--,  higher  than  m  1939  B'-  quarters,  the  situ¬ 
ation  dex-eloped  as  folloxv? 


(OflO  single  blanket*  —  not 

Including 

itxntor  robe*) 

I 

H 

III 

IV 

Total 

1913  . 

.  2.13 

301 

30.3 

283 

1.144 

1954  . 

.  213 

177 

2.71  276 

901 

1955 

.  224 

231 

279 

371 

1  105 

'CIF  Declares 
1 1  c  Dividend 

,A  dixudend  of  II  r^nts 
share  xx-as  declared  by  dire, 
'-sf  Canadian  Inx’estm.ent  F 
Ltd.  payable  .August  I,  19li 
shareholder.s  of  record  .Inly 
19.s6. 

Thet  piirrent  declaration  o 
cents  per  s'-are  i.s  tx'-o  cents  h 
er  than  the  corresponding  < 
den.d  pa'd  last  vear 


Pr#5»on  East  pom#  Sa.  ..  . 

.08 

04 

July 

16 

,  Pnrp  Pros.  F 

.  “S 

Aug. 

1 

jprn$inri3|  Transport  'T"  ... 

.2.5 

•Sepf. 

.10 

;Qijeh#<*  Priw#r  fo  «•(“'• 

. ..  1.20 

..^0 

Aue. 

24 

:  p#ifman'«  ir^n.!  Ltd  *'C’*  ... 

.flo 

,1*9 

Aug 

1 

R^nold  Chainx  CI.  A  . . . . 

..  no 

.27 

Orf. 

1 

P#noM  fhains  ri.  A  exira  ... 

.20 

.05 

Orf. 

1 

Pppn)fj  Chains  Cl.  .A  .... 

...  1.10 

'’a 

•Ian. 

1 

Rnlland  Paper  C!  A 

.an 

20 

Sepf 

1 

R^'lland  Pappr  Cl.  B 

.  .40 

10 

Sepf 

1 

Rrill;»nd  rap#r  Co  Pfd 

4  2i 

I-06U 

,^ppf 

li 

'ihaumijan  w  A  P  'T'* 

ran 

is 

24 

Shawinigan  W  A-  P.  "A’*  .. 

,  2.00 

in 

Orf 

2 

^haw  inican  W  A  P.  "R“ 

.  2.2-1 

i6L'4 

Orf 

2 

SHpru’ineWilliams  C. 

1  an 

4i 

Aue 

1 

Im_por*s  have  never  fnerned  a  targe  part  o'  the  Canadian  blaoke*.  Th;s  makes  a  toal  of  27  cents  n.  staler  r 
irtarket  and  continue  at  Taditionally  low  levels  during  1955.  TheiDer  share  declared  for  the  first  /A" 

quarterly  'igures  were  |  three  qua.me-ly  dividends  this  P,?"" 


(000  single  blanket*  —  not  Inrliiding  m'ltor  robe*) 

I  M  HI  IV 

1913  .  .  27  41  11  31 

1954  .  19  .37  .36  32 

1951  22  27  .37  31 

Canadian  'larket 

The  abo'-e  figure--  romnare  w-ith  previo-j.x  roars  as  folli 

BLANKETS  (WOOL  AND  PART  WOOL) 

(000  single  blanket*,  not  including  motor  robes) 


1 

M 

HI 

IV 

Total 

]  911 

27 

1; 

.5  i 

31 

118 

The 

latest  four  qi 

larterl.v  dix’i 

19 

37 

32 

124 

dends 

declared  tot.il 

led  37  cpnt.x 

22 

27 

3" 

31 

117 

xvhich 

is  );'ce  cig.-xes) 

am.ount  pe; 

three  qua.me'ly  '  dividends  'this  Sr^nl'e"" B?o?k '’"n  b’^ 
vAflr  romparpd  with  24  r^nt^  n^:ri  L;»wrpnr«  corp'.  Ltd. 
m  nf  Cnrp  pfd 

’X  Idlest  four  q't/^r'erly  dlX’i-  extra 


1*^  r.,v^,i  j  /  Au  Tnrontn-nDmininn  Bank 

in  sny  .cirnii^r  pprmn  rvf  t.hP 

h3»''tnry;  it  rrvmp^Jr^'^  Unmn  Ca* 
with  19.il  record  annual  dividends 

totalling  34  cents  per  snar®.  rniiea  Fuel  [nvextment*  LH.  Cl 
It  is  pointed  out  that  declara-  : 
tlon  of  11  cent.s  per  share  for  "eatern  Grocer*  n,  A 
jU.prt  period  should  nor  be  cop- B„r  Mm..*  L'h.  r 
sidered  as  establishing  a  regular' 

iquarterl.v  rate  but  that  dix'idends  iZelier*  Lih.  C.  .  . 

.should  be  con.sidered  on  an  an-  Zel'et*  '-t''.  PI4 . 

|nua!  basi.s.  - 

I  Total  canh  dimdends  declared!  Nnto  imi...  othorwiM  inoii 


July  27  June  2R 

ciri  j  Aur  31 

Dct  1  Aug  31 

Aur.  1  July  U 

Aue  15  July  20 

Aue  15  July  20 

Aug  1  July  to 

Julv  25  June  29 

.'uly  25  lupe  29 

Aug  I  ,luly  IS 

*ug  1*  July  la 

Aue  is  Julv  IR 

•tuly  15  ,Iune  21 


i  niteH  Corp  "Cl  A  '  1 

I'nilert  Cnrp  "C'lB" 

rnjterl  Fuel  lnx'e*fment*  Ltd,  CI  A  .3' 


Canadian 

Apparent 

Production 

Import* 

Market 

19.39 

.  1.016 

1.19 

1.171 

lS-45-49  Aver  . 

.  1.497 

202 

1  699 

1950 

989 

141 

1.1.30 

195!  , 

.  1.490 

104 

1.194 

1952  . 

.  i.696 

96 

1,792 

1953  . 

.  1,144 

118 

I. .302 

1954  . 

.  901 

124 

1.025 

1955  . 

1.101 

117 

1.222 

DIVIDENDS 

And  Other  Official  Notices 


SULLIVAN  CONSOLIDATED 
MINES  LIMITED 

niVIDEND  NO  43 


The  Sherwin-Williams 
Company  of  Canada, 
Limited 


Fiscal  Tmt  EoHrrt  ^ 

Apr.  4/lJ>.SA  Apr  • 

\>t  Famines  *Jsv?5r  And  Other  Official  Notices 

Fsrn.  per  x^h  fl  fih 

1  W’nrk.  rapHal  jrj.lS.", 

!  Clirr.  f?*Hrt  c.12.1  2.flfl-l  - 

j  A  uon 1 1 n U3 tion  of  ri?ins  ciii  i  |\/Ai^  If^ATCrt 

IMS  I'®  I’OflPcted  in  annual  report  of  iUINES  LIMITED  Sherwin-Williams 

P*M  General  Bakeries  Ltd  for  fi.sral  Mir4t>  LIMITtD  t  ^  i 

J  JO  I  year  ended  April  4th,  1916.  xx’^hich  niVIDEND  .NO.  43  LOmpany  Ot  Canada, 

*45  operating  profit.s  and  n^l'  Notice  is  hereby  given  that  a'  Limited 

i.sRVa  earnings  after  all  charges  moder- 1 -''k  cents  plus  two  •  , 

■*"  'atelv  Icxx-er  ehar*  "^tra  per  share  on  the  issued  ^otl^e  is,  hereby,  gix-en  that  ft 

'sn  ivpar  Ratan/-.  rib  t  ^  ^ 'he  Company,  ha.s  qiiarterlv  dividend  nf  Fortv-Fixe 

^>0  j. V ear.  Balanee  .sheet  rex-eals  an  im-  been  declared,  payable  August  ^ents  (4.10  ner  ^hare  for  the 

1  Ro  I  provement  in  net  xvorking  capital  1 16th.  1956,  to  shareholders  of  '  ‘  ,  . 

•50  idiiring  the  year  de.spite  nece.ssary  ’ ''he  close  of  business  on  n'lai'er  ending  May  .31st,  19.16.  has 

capital  expenditures.  ;  the  18th  day  of  July  19.16,  been  declared  on  the  Ordinary 

Depreciation  in  latest  year  s  ac- '  By  Order  of  the  Board.  jSiock.  without  nominal  nr  par 

.95  enunts  xvas  .somewhat  higher  all  A  ARCHAMBAUIT  Company,  pavable 

”"’^'61^''*^'  compared  with  $333,-  Secretary-Treasurer.  Au""-"'  1,  19.16,  to  shareholders  of 

1.811  i  Provision  for  income  taxes  on  Montreal.  Qiie .  reimid  the  '*hh  d  ’'  of  Julv,  19.)6. 

2.49  [the  years'  operations  amounted  to  July  6th,  1916.  I  By  Order  of  the  Board. 

•5;;'  l$97.0no.  from  xvhich  was  deduct-  -Tact  SULUVAN  AAINE^~  ^  HOLLTNGMORTH. 
2.,7i,;ed  an  over-provision  in  prior  MINti  .Spcretarv-Trea^^iirer 

..V  i years  of  $20,009,  leaving  a  net  LIMITED  L.  ,  ecretarj- iie.aMiier. 


2!i7ij;ed  an  over-provision  in  prior  /Vlincd 

'..50f  lyears  of  $20,000,  leaving  a  net  LIMITED 

.«st  amount,  of  $77,000  charged  against  (N.P.L.) 

I  the  year’s  results.  In  the  year  end- 
.27*9*  I  ed  in  1911  provision  for  income  DIVIDEND  NO.  20 

1 9(if  !  $110,000  Notice  is  hereby  given  that  a 

List  reports,  signed  by  J  ,i,Midend  of  fifteen  cents  Plus  f.ve 

®  extra  per  share  on  the  issued 
■R2X4i^,H/n(’  ^  ^Tb'  stork  of  the  Companv.  has 

R2k»  ident  stated  that  in  commotx^  xvith  been  declared,  pavahle  .Augu.st 
-,i,, 'the  industry,  company  xvas  obliged!  isth  19.16  to  .RbarohAiH*,.-. 


record  the  10th  div  of  Julv,  19.16. 
j  By  Order  of  the  Board. 

P  W.  HOLLTNGM'ORTH, 

I  t'erretary-Tre.asurer. 

Montreal,  Qiieber, 

June  21st,  1956. 


REYNOLDS  ALUMINUM 
COMPANY  OF  CANADA 
LIMITED 


rate  of  4’34G  per  annum  on  the 
par  value)  a  dividend  nf  $1.19  per 
share  on  the  outstanding  First 
Preferred  Shares  of  the  Company 
for  the  quarter  expiring  July  31st.. 
19.16  and  that  said  dividend  will 
be  paid  on  August  1st,  19.16  by 
cheque  addres.^ed  to  the  share¬ 
holders  of  record  on  July  1st. 
1956 

By  Order  of  the  Board. 

MARCEL  PICHE.  QC, 
Secretary. 


.49  ; . . open  opr-iareo,  payaoie  .‘August  nnTDFVn  NnTfrr 

2„.4  the  industry,  company  xvas  obliged  ], 1th,  19.16,  to  .Shareholders  of  nniOENn  NOTICE 

,  .75  |to  meet  many, .substantial  mcreaseslrprord  at  th®  close  of  business  on  N'^TICF.  is  hereby  given  to  the 
2,59  I  in  cost  of  materials  and  services  the  18th  day  of  July  1916  holders  of  the  4’’4G  First  Pre- 

ix'i)  I?"  addition  the  contmiimg  trend  „  „  ^  .i  r,  .  Shares  of  Reynolds  Mum- 

■  higher  wages  and  fringe  By  Order  nf  the  Board.  mum  Goinpany  of  Canada  Ltd. 

.fin  benefits  xxuth  reduced  working  A  ARCHAMBAULT  'h'’'  'Jic  Board  nf  Directors  of  .said' 

.4.1'  .hours  has  increa.sed  costs  of  ope-  Secretarv  Treasurer'  declared  lat  the 

■ro-  "^Jtions  in  exce.ss  of  the  benefits  becretary  Treasurer,  pp^  annum  on  the 

l.n.5t  J*'  improved  ('fficiency.  From  1912  Montreal.  One.,  par  value)  a  dividend  nf  $I  19  per 

.fio  -to  19,11  the  index  for  xvage  rntes  July  6th,  1916  share  on  the  outstanding  First. 

1.12  in  the  imiustry  has  increa.sed  14  2  - CCnCDAI  rD  ATkJ -  Preferred  Shares  of  the  Company 

5’5;j  points,  whereas  tiie  company  xvas  rCUCKAI.  VaKAIN  for  the  quarter  expiring  July  31st 

not  able,  until  recent  xA-eek.s.  to  se-  LIMITED  '^rid  that  said  dividend  Vili 

,49  jcure  compensating  ad, lustmcnfs  in  *•  i  i.*®  |.,p  Aimust  1st  19.16  bv 

I  39t  the  price  of  bread  for  apprnxima-  niVIDEND  NOTICE  cheque  addres.sed  to  'the  share- 

i. ,inr  tpjy  three  .years.  ^  ,  .  holders  of  record  on  Tniv  i-f 

'4-,  !  ft  IS  interesting  to  note,  report  ^ f'^rehy  given  that  a  J955  y  »  . 

points  out.  that  in  terms  ot  a  24-  'I'vidend  of  thirty-five  cents  (3,1ri 
.5:1.,  ounce  loaf  of  bread,  the  Canadian  P®"  '*'®  5'  4'’  Cumulative  By  Order  of  the  Board. 

*9'  i average  price  m  1954  and  1955  re-  Peri®emable  Preference  Shares  of  MARCFL  PtCHE  nr 

"J'-^lmained  unchanged  at  17  1  cents  Company  has  been  declared.  Xetarv  ' 

3,’"  ixx-hile.  in  the  United  States,  it.  m-  PM’oble  on  Augu.st  1.  19.16.  to  oecretarj. 

1  9.5  I  creased  from  215  cents  in  January  fharen.olders  of^ record  at  the  close  MONTRE.AL,  PQ  , 

52'.4!1954  to  an  axerage  of  26.7  cents  m  business  on  July  19.  1916.  July  9th.  19.16. 

*'75  I  by  October  19.15,  By  Order  of  the  Board. - — 

Riv*  Fixed  as.set  expenditures  total-  .  „  -..-.v 

!37x^lled  $317,090  m  the  .vear,  of  xx-hich  ^  B  STR.ACHAN.  *  t 

•50  ,$119,000  xvas  expended  for  auto-  Secretary.  'tCp, ; 

*  i  motive  vehicles.  Some  capital  ex-  Winnipeg,  Manitoba, 

j. 'iin,  penditures  xvere  necessary  to  im-  Jul.v  1,  1916  ^ 

.49  prove  operating  conditions  at  the  '  - - - - 

jtxvo  additional  plants  acquired  in  */  •• 

January  1911  (Calgary  and  St.j VdnC0UV6r  LlStinO  INIIBiiic  rni-mre 

t-,  iJohn'.s.  Nfld.i.  xx'hich  included  ,  ,  ,  ,  “  DUPUIS  FRERES, 

'elufpme^nLXwell  '’a";'  nx^eS  Utilities  LIMITBE 

to  thf?  bakery  buildinj;  in  St.;  -  niVIDEN'D  NOTICE 

I  John's.  These  tu-o  widely  separ-(  Vanccuver— Announc<=d  bv  pern-  -ru 
^  lated  bakeries,  report  states,  are  berton  Securities  Ltd  is  listins  ot  Board  of  Directors  of 

already  making  a  worthwhile  con-  thp  shares  of  Northland  Utilfties  Frerps.  Limitee  today  de- 

150  Itriboition  to  overall  operations.  Ltd.  on  the  industrial  section  of  following  dividends  for 

I  - -  the  Vancouver  Stock  Exchange,  quartprly  period  ending  July 

15"  iP:#t  Oii«..«A»  Nnrbiland  utilities  Ltd.  supplies 

1  RO  ;DIQ  OlU  vlUarTcr  electric,  and  natural  gas  serviresl  rTl’Mf’r.ATIVE  REDEEMABLE 

.  g  i*f  II  •''’"1®  communities  in  the '  RKEFEKREn  SHARES  OF  THE 

2  25  iGain  tor  Walkpr  Buer  area,  including  Daxv-  PAB.  VALUE  OF  $2.1.00  EACH  — 


Northland  Utilities 


A 

DUPUIS  FRERES, 
LIMITEE 

DIVIDEND  NOTICE 

The  Board  of  Director.* 


Big  3rd  Quarter 
iGain  for  Walker 


Ison  Creek.  Poure  Coupe,  and  I  A  dividend  of  $0  30  per  share,  pay- 
'Grando  Prairie,  able  August  llfh,  1916.  to  share 


?  75  i  Hiram  Walker-Gooderham  A-  The  company  xvas  formerly  a  holders  nf  record  at  the  close  of 

.59  i  I'^nrts  r,td.  reports  for  the  3  part  of  Dominion  Electric  Poxx  er.i  business  on  July  31st,  1916 

[months  ended  Ma,v  3Ls1  1916.  third  s  Saskatchexvan  mrpnration.  but  fl.AS.s  ■’.A"  SHARES  WITH. 

1.9,5  iqiiarter  of  company's  fiscal  year.  since  1941  has  been  an  inde-  oUT  NOMINAI  OR  PAR  I’ALT'E 

^■55  marked  improvement  in  netipendent  Comp.m.v.  i  /\  div.riend  of  $0)4  per  share' 

189  'iP^rnings  after  all  charges  as  com-i  .Many  communities  m  the  Peace : p^y^bie  .Aimiisi  11th  1916  to 
,  49  pared  with  corresponding  period'River  are  undergoing  marked  ex-i,fiharehnlders  of  rero'rd  at  the  close 
1.19  of  la.st  ,vear  Net  for  latest  period  pansion  at  the  present  time,  anipf  biismps.s  no  lulv  3Ki  loia' 

5^"  lamounted  to  $4,611,773.  equal  tniexample  of  thus,  being  Daw.son j  ?  J' 

$1  fiJi  a  sharp  on  outstanding  stork. jCrcek.  uherp  in  one  re<:idpnttal'  -  f^’'f"going 


.iO 

July 

16 

July 

16  . 

..  a  05 

,80 

.20 

July 

16 

June 

22 

..  .sot 

.60 

.15 

Sept. 

29 

Sept. 

14  . 

..  .45  , 

.60 

.15 

Dec. 

31 

Dec. 

14  . 

.60  i 

.60 

.15 

Sept. 

29 

Sept. 

14  . 

.  .45  I 

.60 

.15 

Dec. 

31 

Dec. 

14  . 

.  .60  1 

.6A 

.15 

July 

3! 

Julv 

1.3 

.45  j 

.60 

.15 

July 

31 

June 

29  , 

.45  1 

.90 

.22*-a 

Aug. 

1 

July 

13  . 

.  .45  ; 

1,00 

.25 

July 

16 

June 

15  . 

.  .75 

5  00 

1.25 

July 

T1 

tuly 

17  . 

y  75 

1  no 

..SO 

.Tuly 

16 

Julv 

3 

1.30r 

.30 

..10 

July 

16 

Julv 

3  . 

.30 

1.40 

..‘15 

Aug. 

31 

Julv 
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which  compares  xvith  previoiis  area  .-ilone.  .100  nexx-  home.s  ar® !  holders  of  Rearer  Share 

year's  third  quarter  earnings  ofj.scheduled  for  construct. on  in  the:  representing  (JIass  "  A'' 

$3,888,999,  equal  to  $1  .31  a  share  [current  year.  Shares  without  nominal  or  par 

For  second  quarter  of  current  Thus  grnxvth  is  reflected  in  the  c'  'he  Company  should 

fi.scal  year  net  earnings  xx-ere  re-  earnings  nf  Northland  Utilities  p"®''’"'  ooupon  yto  ^tGrbed  to 
ported  at  .$4,026,344.  equal  to  $I  39;Earnings  nf  84c  per  share  in  1911  V’*’"'  f^I.  , " aftop 
a  share  [moved  up  to  $2  45  per  share  by  ^"sust  '-"'b.  1916.  at  any  branch 

For  9-montb  nenod  ended  MaviI914  iiimnine  tn  $113  m  iqil  ""  (  anada  nf  The  Royal  Bank  of 


For  second  quarter  of  current  Thus  grnxvth  is  reflected  in  the 
fi.scal  year  net  earnings  xx-ere  re-  earnings  nf  Northland  Utilities 
ported  at  .$4,026,344.  equal  to  $I  SOiFarnings  of  84c  per  share  in  1911 
a  share  [moved  up  to  $2  45  per  share  by 

For  9-month  period  ended  May|1934.  .jumping  tn  $4  13  in  1911. 


31st  net  earnings  of  rompan.v  to.  Continued  expansion  of  the  Com-iC^"® j'’-  Prox-incial  Bank  of 

tailed  $11,713,012  equal  to  $144  a^panys  business  in  the  current |  or  th®  National  Canadian 

share.  This  compares  xvith  net  ef!\-ear  points  to  earnings  in  excess | 

$14,113,671.  nr  .$4  90  a  share,  formf  $100  per  share  for  19,16  i 


JEAN  MARC  LALONDE, 
Treasurer. 


provision  for  the  nine  months  xvas[ times  the 
.$14,781,170.  up  from  $14,214,172  a  for  1947. 


f I giire I -bily  -^'h.  1916 


year  earlier  [  President  of  Northland  Utilities 

Hoxvard  R.  AValton.  president, [Ltd  is  Walter  H.  Sohlnsser.  and  I 
points  out  in  presenting  figurps['Vice-President  us  N  W.  Dubois, 
that  half  of  the  It  cents  a  shareiSecretary  of  the  company  us  W.l 


improvement  in  the  latest  nine  .A.  Sullivan. 

months  occurred  in  the  third  - - 

quarter,  xvhich  last  year  included  |  . 

the  May  portion  of  a  strike  xx-hich  '  »•  nOIT  DUSinCSS 
rinsed  the  company's  Peoria,  Ill. 

distillery  from  April  30  to  June  p.  LIOTOSCO  Or  KCCOrd 


Dom.  Tar  Plans 
Rock  Sal^  Mine 


t’resiqcnt  oi  ,\ortblanq  IJtiiifies  ^  • 

d  is  Walter  H.  Sohlosser.  and  I  Nart hWCSfafll  UtllltiaS/ 
ice-President  us  N  W.  Dubois. 

■cretary  of  the  company  us  W. 

.  Sullivan.  notice  IS  HEREBY  GIVEN 

- - -  that  the  Board  of  Directors  of  this 

cf  HmIF  Rli«in<*««  Companv  has  declared  the  Fortieth 

sr  nair  pusiness  DH,,rjppri  „f  5,  no  per 

lofosco  ofr  Record  P^’^’^ble  on  August  1st,  19.16, 

t,  ^  outstanding  4G. 

Hamilton  -  Operations  of  Do-  cumulative  Preference  Shares  of 
minion  Foiindnes  and  oteel.  Ltd,  tb®  Cnmpanv,  such  dixndend  to  b® 
'ir.st  6  months  of  this  v(=ar  were  j;barehoIde,-s  of  rerord 

well  ahead  of  corresponding  per-  ^^e  rlose  of  business  on  July 
hod  nf  last  year  F.  A  ."herman.  10,16 

chairman,  reports  Improx-ement. 


I  Announced  by  Dominion  Tar  chairman,  reports  Improvement.  ue-cc-cx-  vitt; 

■Chem.r.a!  Co  Ltd  are  plans  Rnard  o® 

Axn  irnck  salt  min(=  at  Goderich,  Ont.tablp  in  t.bp  step]  foundry,  '^h^reip,  .  ,  rii3ci3t-i=r4  -.iea, 

J2'j  involving  an  outlay  of  ,$6  million,  business  was  about  double  that  HivirienH^nt  R,vtepn 

hr’-  Since  T939  Sifto  Salt  Ltd  .  a  ,s.ih-'for  first  half  of  la.st  year.  It  xvas.  ? 

=  isidiary  of  Dominion  Tar.  has  been' be  indicated,  the  best  half  .vear  '  loV  on^'Ihe'^in  nnn’4""  CumM  ' 
"  .engaged  in  the  production  and  dis-l  in  the  history  of  the  company.  i.tlx-e  '  Pi-eferi^re  ^'■gharps"  n-f 

45  :fnr  «ome  years  has  also  marketed '  cram  of  company  will  he  com-  .  ariwifmnai 
1.39.  jsubstanti.ll  quantities  of  imported  pleted  hy  the  end  of  1916  or  in  ibp^nerind  from^llie^dafp  of  I«np 
-2"’  ! rock  salt  '-he  first  couple  of  months  of 

■m  I  After  approximately  f-ve  J'  'bud  oxy^^^^^^  commence” 


•Ffl  I  -  Aiiiirtir i.>  I K^'havps  to  th^  date  of  commence- 

•50  k’f  intensive  drilling  at  many  lora  iStpeimakmc  fuinacp,  an  addition-,  ,  nirr^nf  rin:arttf*rW 

.x.iR’.Jions,  Dominion  Tar  succeeded  in  h1  blast  furnace,  and  a  new  hot  P  he  nl  h  « 

Jinding  at  Goderich  a  bed  of  salt  rolling  nx,  11  'vhmh  xvill  reduce 
2  99  of  ov.’r  99  per  cent  purity  and  mgots  tn  les.s  than  one  inch  thick-  Shares  of  record  a)  the  close 

2  25  Imore  than  20  feet  thick.  Four  more  mess.  Financing  for  the  program  _  b,i?.  igtu  i76 

[holes  were  drilled  which  confirm-jwas  arranegd  earlier  this  year.  ''  ""  '"'b-  '""o- 

'so  jed  the  finding.'  of  the  exploratory  j  - -  D.ATFn  at  Edmonton,  Alberta, 

fi9  ihole.  and  four  more  are  now  be-jC*-,, Pa«li<*  'bis  9th  day  of  July,  1916, 

51  ins  drilled  tn  nrove  the  deposit  JldlllJora  IxCiUlv  _  , 


51  ling  drilled  to  prove  the  deposit 
'  !i'  !  Dominion  Tar  is  confident  that  it 
[has  located  a  bed  of  high  pur'ty 
i!s9  [salt  at  a  site  from  which  the  mar- 
^47  iket  ran  he  pconomically  served. 

15  I Agnew-Surpass 
9751  Prof  if  Sharing 


Earnings  Hold  I 

Tpronlo'  Pr-xfit,*  pf  Rad'o  Sta¬ 
tion  CFRB,  the  operating  subsi  ' 
diary  <xf  Standard  Radio  Ltd  .  ml 
the  year  ended  Marrh  31  were' 
again  at  a  level  sufficient  to  meet  1 


Note  L'nl*««  oOierwlM  tni)lcat«q.  dlvlflend*  are  on. a  quarterly  baill.  Ka _ Keral- 


WORSTED  YARN 

While  Canadian  produrtior  of  worsted  yarn  in  1911.  at  14  million, 
tbl  xvas  somew-hat  higher  'han  t'ne  unsatisfactory  1914  level  D  still  I 
wmained  low-er  than  in  anv  other  postwar  year  Imports  of  yarn  is" 
snade  a  similar  rerox-erx-,  -vben  compared  w-ith  1914  ' 

O'-er  the  past  xix  .■  ears  the  market  situation  has  developed  as  r?,]; 
follows.  B!r 


jto  s'careholders  'nv  th®  company  , ,„t._ interim  1  »rr.-ArrMr*;  U.S.-U S.  funde' 

I'lnce  organization  exceed  .$21,-  , _ _ 

■  nnn.nqn  ! 

:  - Brif,  Pefroleums 


1"5  Brantford  Ont  —  Employees' "ppuhI  dividend  requirements  of 
'll  'of  the  retail  division  of  Agnexv-.fiP  ffo'S  P®®  -•'h"®e  and  to  make 
yw'iSurpass  Shoe  Stores  Ltd.  this  "  -substantial  addition  to  its  cash 
■  iyear  will  share  in  a  distrihution|r®servrs.  John  A  McDmigald, 
159  Inf  over  $4innn  under  the  terms;  ®hairman.  Standard  Radio,  r®- 
„  !of  the  company  profit  sharing' Ports  It  is  the  policy  h®  says  lo 
'  plan.  The  plan  is  based  on  thejbuild  up  these  cash  reserves  and 
•82iAt  earnings  of  the  company  for  the  'bus  facilitate  the  financing  of  a 
158’'  fiscal  year  ended  May  31.  1916.  television  hroadeasting  station  in 
and  the.  initial  payment  of  $20,-  'he  Toronto  area  if  and  w-hen  a 
- _ _  .100  00  will  he  made  on  .Inly  9.  licence  is  granted 


•  qiurteriy  ban*.  sa.-*ami.  nn  the  basis  Dividends  received  from  CFRB 

: _ [of  their  salary  pins  seniority  The  m  year  ended  March  .31  totalled 

'remainder  w-ill  be  paid  out  to| 'tl'*'>.000  and  net  profit  o'  Stand- 
ye^r.s  no  provisicip  isiemployees  early  in  December,  1  ard  Radio  x»-as  $133,162  (64  3 

made  for  amortization  of  well  de-ll9.l6  '  l?f?i‘'_P®®  iharei  compared  xvith 


£■<  I  J  |marie  tor  amortization  of  well  de--l9.l6  cenis  per  snarei  compareq  xvitt 

L'OninanV  inocx  |  Calgarv  —  Britub  petroleums.  x-e|opment  costs,  depletion  or  de-i  Keith  R  Gillelan.  Agnexv-Sur-  $130,0.19  m  preceding  fiscal  year 

1  J  \TaA  not  oamincfc  nf  t7  .  nt-o  t.  ♦  1  _  _ _x_a__  ai-.a  ......  Ai  IVA-ifeaU  Q 1  ,.*( 


AgDpH  Surpass 
ArradiJ?  N'irk#! 
Bnugtpr  farp. 


Canadian 

Apparent 

Prodiirlinn 

Imports 

.Market 

1  million  ,b.*  ' 

1950 

,  15.6,3 

2.37 

lo  n 

1951  . 

.  14  43 

2  37 

in  85 

1952  ..  . 

.  14  42 

1  84 

16.26 

1953 

. .  16  2.1 

2. .14 

18  79 

1954  . . 

.  12  in 

1.46 

13  96 

1955 

14  00 

2  08 

16  08 

R.r,  PoMPr 
'  British  Ppt 
Riilnln  Gold 
[Can  Dominirtn 
Can  Cflapfsp 
! Canadian  Fund 
iCan.  Invpst  Fd 
Can  P<»t.rof!na 
jOnt’l  Cadillac 
Cfint-mmaqui?  M 


7  Imperial  n.i 
**  L  Lnnj  Lar 
'  Marknna  Min^s 

1  Massb^rvl  Lith 

7  Mprs^y  Pappr 

7  Molvhdpnitp  f'nr 
^  I  P  Morgan 
7  Nat  )  Cit.v  BW 
7  \>u’  .Mviamanu* 
7  Normiska  M^nrs 

2  N'land  TtilitiPs 
7  V  Star  OiJ 

^  Vorvah*  M*n*A 
^  Pavrnrk  Mmns 


i  LM  ,  reports  net  earnings  of  $7.-  preciafion,  ipess  president  states  that  pay-  At  March  31  current  assets  of 

Paf»i2.1S  for  'be  fiscal  year  ended!  Operating  deficit  balance  stood  j  ments  for  the  year  xvill  vary  from  Standard  Radio  of  $196,779  enn- 
■5  April  30  last,  as  compared  with  at  .$230,1  14  at  April  .30,  compared  i.$70  for  newer  employees  upward.*  sisted  mainly  of  $191,.321  rash, 
’$8,872  in  the  preceding  year,  (with  a  sum  nf  $2.30,7.36  the  vearjto  $400  for  senior  employees.  I  xvhile  current  liabilities  were  .$32. 

,  Earnings  included  gain  nn  the  before  and  the  capital  deficit  w-as  w-hich  is  an  increase  from'  last{932  including  dividend'  ra.vahle 
s  sale  o'  securities  of  $2,018  com-  $3,161,111  compared  vx-ith  $3. .163,- 'year's  maximum  of  $3.10  for  senior  j  of  $32. .168.  Investments  in  subsi- 
9  pared  with  $4,281  the  year  before  '831.  '  .emnloyees  ;  diaries  xx-ere  carried  at  cos',  of 


;  diaries  xx-ere  carried  at  cos'. 
$170,301. 


C  L  METCALFE. 

.S'erretary. 

GENERAL  STEEL  WARES 

IIWITED 


PREFERRED  DIVIDEND 

Nnfif^  iq  b(»rfhv  given  th«h  ♦ 
divid'-nd  of  On»  Dollur  md 
Twentv-five  Cents  (S1.2S)  pet 
•here  hfln  been  derlsfed  for  the 
querter  '-nding  July  .^Ist, 
1Q.S6.  on  the  outstanding  F*re- 
ferred  Stork  of  this  Company, 
pavable  August  1  st,  1  toth* 
shareholders  of  record  July 
nth.  19.S6. 

COMMON  DIVIDEND 

NoTir**  is  hereby  given  rhat  ff 
dividend  of  Ten  Cen^-s  fin^) 
per  share  has  been  declared  fo.e 
the  quarter  ending  July  31st. 

1 on  the  outstandmg  C.om-  . 
mon  Stork  of  this  Company, 
payable  August  l.Sth.  19,S6.  to 
the  shareholders  of  record  July 
16th.  1956. 

B\’  order  of  th*  Boar-I. 
ANPRRW  W.  MrLAREN. 
Set-r-tarv. 

Toronto.  Julv  <th.  I  9.56. 


Sffileo  to  Add  to  manufacturer*  cus- icr'’‘z.'iierharh 

•'e  «UU  iw  fQjn  forgings  and  turnhurkles  Dist-.s.jigrams 

fionnnAnue  Plant  Construction  is  to  start  at  once  P"")-  i"*''’  i"'- 

(sononoque  nanr  xx-uibe  completed  by  next 

Hamilton.  Announcement  is  ‘^pnn?  The  nuildinz  house  ouvex  o  Ar  m 

RWde  here  bv  die  Steel  Co.  of  '>;3®®house.  shipping  and  tool  Kr5(>  .5''’;^'5 
Z  ,  .  ,  L  dF»parfments  ana  will  relF^ase  con-  ^ 

Canada  Ltd  of  a  $...9n.0f)0  expan-  ,fiKiFrable  space  to  the  expansion  y'kniV.* 
*ion  at  Its  company  s  Gananoque  of  manufacturing  operations.  'imperial  Life 


If.'hase  ManhaNan  4  RFA  Victor 

Com  Lake  M  9  Poyal  Can  Oil 

Cons  Halliwel!  9  vShirriff-Horsey 

Cons.  Nicholson  12  Sherritt  Gordon 


9  Sigma  Mines 
3  Sisco#  Mine.s 
7  Standard  Radm 
5  Supervised  In$ 

?  Trans  Fesnijrr#^ 
2  Tr.  Empire  Oil 
I’ninn  Gas 
2  ''ir^ima  Dar# 

7  Wajk#r  Gold 

2W  Exploration 

9  5  ankee  Princess 


'  BUSINESS  ACTIVITY-vi- STXK  PRICES 

— ] - ^ - — - 

->0  iwDUHRiSfi^  STDCIfS-i.'^w'" - ..  -  1..- 


♦IHOUSTRIAI  WOOIJCTIt.. 


r.P.R.  CONVERSIONS 

Transfer  agent  for  Canadian[ 
Pacific  Railw^ay  Co,  advises  thati 
between  June  11  and  27.  an  addi¬ 
tional  880  common  shares  xvere 
issued  upon  conversion  of  collat¬ 
eral  trust  bonds  due  April  1,  1970 
There  are  1.3,900,299  common 
share.*  outstanding  [ 


•s'**!.*!,,  lOOrt  'XBIIU 

I _ 1  1,1  I  I  I 

^195* 


CAN,  WIRE  CONVERSIONS 

Canada  Wire  and  Cable  Co,  Ltd 
adx'i.ses  that  a  further  125  cla.^s 
'  A  '  shares  xvere  converted  into  I 
1.250  share.*  of  Clas-s  '  B"  stocK  | 
during  June  As  at  June  .30.  19,16 
there  xvere  341  "A"  and  1,041,590 
“B"  shares  outstanding.  I 


CANADA'S  Original  Mutual  Fund 

HAS  DECUCSD  ITS  I 

li|SjuA  94rH  CONSECUTIVE  QUARURir  DIVIDEND 

EUVtN  CENTS  PEt  SHARE 

PAYAIIE  AUGUST1.195ST0SHAREH01DERS0FEEC0RD  JUtY16 

Current  deHoraften  U  a  record  high,  lolesi  four  quarterly  dividends 
declared  total  37  centa  per  shore  —  up  Irani  34  cents  In  year  1953. 

CASH  DIVIDENOS  EXCEED  $21,000,000  SINCE  ORGANIZATION 

Canadian  Inyestment  Fund,  Ltd. 


STOCK  AND  BOND  MARKETS 


Tlie  financial  TTmes 


MONTREAL,  JULY  13,  1956 


Big  Capital  Flotations  Called  For  In  The  | 

Expanded  $8  Billion  Investment  Program 

capital  niarkrls  will  bo  kopliTho  inoroaso  of  about  SH-iO  niil-i  If  tho  warninfis  woir  justifiod 
huav  for  tho  rrsl  of  tho  yoar  more  than  ordinarily,  in  .lamiary  -  and  nobody  siiecosts 

,  ,  ■  'jsignificant.  i  that  thoy  wore  not.  thon  tho 

bo  matin'  what  tho  crodil  poll-  ^  1^,  aipp,,,)  p  oortaint.y  that  warnings  must  bo  ovon  moro 
fip?  ma.v  lurn  out  to  ho.  a  goodly  poroontago  of  thoso  .justifiod  now  following  tho  in- 

This  IS  a  straight  implioationiplans  will  spill  ovor  into  l!).)7;  |  croaso  of  half  a  billion  dollars 

of  the  ropoi't  issued  by  Hon.  C.jlho  seasonal  infliioncos  which  so  in  spending  plans  and  the  dovol- 
b  Howe  to  tho  offoot  that  the  often  make  for  unemployment  opmont  of  .shortages  artificially 
capital  expansion  program  of  during  tho  early  months  of  tho  croatod  in  the  stool  and  allied 
Industry,  commorco.  institutinns^yoar  should  therefore  bo  sub-  industries  by  the  strikos  in  the 
and  governments  which  at  the'stantially  mitigated.  j United  States. 

beginning  of  the  year  was  csti-|  There  is  however  somethingj  It  is  not  expected  that  all  thoi 

mated  to  reach  the  sum  of  $7..')|to  the  whole  picture  of  planned  additional  sums  which  go  tol 

billions  will  actually  reach  the  capital  expenditures  which  must;  make  up  the  SfiOO  million  increasej 
phenomenal  total  of  $8  billions  again  be  emphasi'/.ed.  in  plans  actually  mean  addi-| 

during  the  present  year.  The  .January  forecast  brought; tional  plans.  At  least  some  of 

This  $8  billions  in  new  plants,  very  definite  warnings  from  de-tthe  increases  undoubtedly  cover 
buildings,  houses,  equipment  and  parlmcnts  of  government  and  the  January  projects  but  do 
machinery  will. have  to  be  fin- from  the  Bank  of  Canada  thatitake  into  account  the  substan- 
nneed  somehow.  Much  will  be  such  a  program  must  carryjtial  cost  increases  which  have' 
finaneed  out  of  accumulated  cash  within  itself  the  seeds  of  con-lmade.  or  will  make  their  appear-j 
reserves  of  individuals  and  cor- siderable  inflationary  troubles. |ance  as  a  result  of  the  steel! 
poratinns.  |since  there  is  in  Canada  a  limit'strike.  and  other  happenings 

Much  will  be  spent  by  govern-iboth  as  to  the  materials  and;  But  whatever  the  implication, 
rnents  on  the  second  and  thirdithe  man  power  available  to  after  deducting  the  sums  which 
jpvpls— provinces  and  municipali-icarry  through  such  plans.  lare  available  for  the  capital 

lip-  I  Increases  in  materials  pricesi  expansion  program  from  internal 

Much  will  he  financed  by  bankUnd  in  wage  rales  are  almost  ^sourees.  the  money  markets  will 
loans:  in  fact  lending  is  actiiallyjan  obvious  outcome  of  the  com-.he  kept  more  than  ordinarily 
f!D  Vgainst  last  year,  in  spile|petilive  bidding  that  ensues  from  busy  for  the  rest  of  the  current 
fif  the  so-called  re-strictions;  there  such  a  capital  expansion  program. lyear. 
has  merely  been  a  switch  from! 

some  where  declines  have  been  |k|  ^  A*.  were  offered  publicly  at  99  to 

noticed  into  others,  where  steady  IV. J,  DOllOWS  Ull  1  yield  3.22  per  cent. 

Increases  are  being  shown.  I  I>  ^  n  •  - -  - - - 

Bond  Financing  Heavier  |4.U9  P.C.  DdSIS  Offpi*  PrpfprrpJ 

The  investment  dealers  loo,  _  UTTei  rreierreU 

^Jii  have  their  .job  cut  out  for  diii-'Mnrth  <»tar  nil 

hem.  Actuall.y  bond  ftnancing  j^  ,  ^  ^  .,vndiea1e  eom-il^Orin  .Jiar  Ull 

this  year  has  alrcad.v  been  sub-;  'Vesbitt,' Thom.son  and  Co.  - 

Stantially  heavier,  although  the  Ander.son  81  Co.  Ltd.  Burns  Offered  this  week  hy  a  .syndi- 

total  1.^  u  ^  ^  Donlon  \Ad..  Cochran, !r;itp  of  invesirnent  dealers  head- 

jn  mind  the  heavy  government  |  j  _  Midland  Se-ed  by  Gairdiier  &  Co.  J.td.  was 

inaneing  as  yj'^t  |  curities  Corp.  l,td.  and  W.  C.  an  i.ssue  of  $fi  million  .7  per  cent 

nth  the  first  five  months  of|  ^  ^  new  j  cumulative,  redeemable.  .^.70  par 

I  issue  of  .$1'2  million  of  4  per  cent  ' value  preferred  stock  1 19.76  ser- 
Corpoi  al  ion  financing,  through  I  op. year  sinking  fund  debentures  of  icsi.  Offered  at  .$49. .70  a  share  to 
both  equities  and  debt  securities  |  proi'ince  of  .\ova  Scotia,  at  a  yield  .7.0.7  per  cent,  the  stock, 
V  ill  continue  at  a  ver.v  high  p^.j^.p  PR'’,  to  yield  4.09  per  carries  warrants  for  the  purch-; 

level  the  rest  of  the  year.  jeent.  asc,  at  $16  a  share,  of  one  share 

As  to  that  $8  billion  figure. |  -pi^j,  (,hp  syn-  of  class  “A  "  stock  of  compan.v 

perhaps  the  real  significance  i.Sidicale  at  a  price  of  97.799.  on  for  each  share  of  preferred  stock, 
not  in  the  hope  or  the  expecta-  which  basis  cost  to  t,he  province  I^ast  month  North  Star  Oil  of- 
>ion  that  it  will  be  reached.  was  4.16  per  cent.  The  next  high-  fered  to  class  "A”  and  common 

It  is  in  the  fact  that  both  gov-  pj.^  977-7  w-as  made  by  a  shareholders  rights  to  the  purch- 

#rnment  ministers  and  independ-  headed  by  Gairdner  &  Co.iase  of  2  additional  shares  of  cem¬ 
ent  economists  have  doubted  1  papj,  fi,.p  shares  held, 

early  this  year  that  the  $(.7  rpi  ,,  ,  ,  j,J  Rights  expired  July  11th  and  will 

billion  will  beeome  an  actuality.  oinei  nios  \a  ei  e  .suomii  |  conmletel  v  ‘aken  110  makine 

The  nroieetion  now  of  an  $8  bil-  «  .syndicate  headed  by  1  maxing 

bon  f  ci7e  mere  V  meanf  that  W.  Gundy  ^  Go.  IJd..  97.72;  about  840.000  common  shares  out- ; 

lu”  -  U  11  \lel  cod  ^’OIIII"  Weir  At-  Co  ltd  Standing  out  of  a  total  of  l..i00,- , 

the  $7..-)  billion  figure  will  in-  -'■oi-'oo.  1  oung.  weii  <v  v.o.  i^io..  ' 

deed  be  reached  and  the  latest  3i. 81;  and  Credit  Interprovincial  O' 0  authoi  i/.ed.  : 

neeo  ne  leacneo  ann  me  laiesi  07  n-o  Proceeds  of  the  right  is.sue  —  ! 

figure  expresses  expectations,  .  '''  Ooi.  .$.8  000 OOO-alone  with  the 


THE.  TREND  of  the  'shares,  B-A  OilBifEksf^f^rs 

of  10  bids  being  submitted  for  ,5,^^  whichever  ,s  earlier. 

*W  .7*  "M  M*  A  T  issup  of  $1d0.0O0  t\v  t,  6a i ,  I  _ _ _  .  . 

W  I  I  11  l4  \/l  A  l<  I4  In  I  debentures  of  offered  during  past  week  wasi 

O  1  UijlV  iTlArUVrli  1  :^h'ic'‘h’"miture;f''.senali;"l^  --  common  Wldc  JuHG  DfOp 

yv  t  w  was  awarded  to  Wood..  Gundy  &  shares  of  no  par  value  of  The  1 TSE  TrodlllQ 

I  ■■  —  tl/'l  I  AfC  r  Co..  Ltd.  and  Dawson.  Manna-  British  American  Oil  Co.  Ltd.  at  ^ 

JJJ  fpprt,  i.tH.  at  a  price  of  96.289.  ,40,00  pp,-  share  by  a  nationwide 

e,,i_  A  *1^4  .L  «  -J  ,  I  ■  An  w  hif*h  nf*1  t'o^t  E>f  hor-  *  oionto  in  J  nn  ft 

IhP  announroment  that  thr  PrpsiHrnt  woiiIH  nin  acain-  to  °municipaDt y  is  4,473  investment  drains  hraH-  H,.^ppp^  .<narnl.v  tn  84.21PnOO 

and  the  expectation  that  he  will  take  it  in  h  walk— made  no  cent.  Next  lowest  tender,  sub-  ed  by  Wood.  Gund.v  A-  Co.  Ltd  .  shares  from  May  total  of  126.677.- 

difference  to  the  markets  in  New  York.  milled  by  La  Banque  Canadienne  Harris  &  Partners  Ltd.  and  Me-. '’^9  shares,  the  Exchange  reports 

It  had  of  eoiirse  been  assumed,  if  not  taken  for  granted,  Nationale  and  La  Maison  Bien-  j  Young,  Weir  6:  Co,  Ltd.  !  .Vlnn'nd?n-1  v  ^'^mver^'^a't  0^*^” 

venu.  Llee.  was  on  a  cost  ba.sis,  d  .  u  a  /a  i  /-  respondmgly  lO\^el  at  .b2.j2.()|59.  ■ 

for  about  a  w'eek  now,  since  when  the  first  stories  to  that  effect  of  4.477  per  cent.  *  Hritish  American  (til  Lo.  914  against  $878. .706.224  in  the 

did  appear.  -  iLtd..  now  in  its  fiftieth  year  of  previous  month. 

This  leaves  Lie  market  deprived  of  its  one  great  speculative  v, ‘’^A^^ye'^ohmitied'*’^''''’'^'"^^  '^"■cctly  or.  For  the  fust  six  months  of  the 

element  ..nH  throws  it  hack  on  fhe  nsnai  i nCi, ,er.,.e.  'f  sios  ooo  ^fVe'en^ ' ^bi'iuigh  Subsidiaries  iti  the  pro-'.^fai'  share  trading  totalled  899.- 


Mew  Muni  Bond  lssues'0//er  Common 

(TTY  OF  ARVIDA  If*  I  n  A 

Bidding  was  keen,  with  a  total  1  Jll 

of  10  bids  being  submitted,  for  'W*  ^ 


Oil  Corporation  of  Pittsburgh,  Pa., 
lin  exchange  for  the  capital  stock 
'of  Canadian  Gulf  Oil  Co,,  are 
not  entitled  to  dividends  until 
annual  net  profits  of  the  company 
reach  $8.7,000.000.  or  until  Janu 
iary  1.  1966,  whichever  is  earlier. 


I  United  States  I  difference  to  the  markets  in  New  York, 

ethingj  It  is  not  expected  that  all  thci  It  had  of  eoiirse  been  assumed,  if  not  taken  for  granted, 

anned  additional  sums  which  go  tol  p,,.  apout  a  week  now,  since  when  the  first  stories  to  that  effect 
must:  make  up  the  $.700  million  increase; 

in  plans  actually  mean  addi-j  bid  appear. 

■ought; tional  plans.  At  least  some  of  This  leaves  tiie  market  deprived  of  its  one  great  speculative 

m  de-;the  increases  undoubtedl.v  cover  p,e„Aent  and  throws  it  back  on  the  usual  influences, 

and  the  January  pro.|ccts  but  do 

.  thatitake  into  account  the  substan-  The  industrial  lists  in  Montreal  and  Toronto  have  chalked 

carryjtial  cost  increases  which  have  enough  daily  advances  to  C'ommand  a  certain  amount  of  respect. 

eon-  made,  or  will  make  their  appear-  m,  .  ,  ■  j  .  .u  i  .  ,  , 

ubles.lance  as  a  result  of  the  steel!  ^  steel.s.  aluminum  and  .some  of  the  senior  oil  .stocks  have 

limit'strike,  and  other  bappening.s  been  standing  out  of  the  crowd, 

and;  But  whatever  the  implication.  .some  definite  interest  now  must  be  the  junior  copiier 

le  to  after  deducting  the  sums  which  ^ 

.are  available  for  the  capital  sl'wks.  They  de.serve  watching.  Custom  .smelter  prices  are  away 

priceS]  expansion  program  from  internal  down,  and  the  big  producers  such  as  Nickel  and  Noranda  in 

Imnsl^.sourees,  the  money  markets  will  Canada  have  cut  below  40  cents  a  pound,  The  six  cents  cut 

com-,  he  kept  more  than  ordinarilv  .  , 

from  busy  for  the  rest  of  the  eurrent  by  the  big  mines  in  the  States  al.so  must  leave  a  mark, 

gram.  I.vear.  The  effect,  obviously,  must  be  felt  by  those  .smaller  producer.s 

I  .  who  ship  copper  coneentrates  to  the  big  refiners.  Rarning.s 

were  offered  publicly  at  99  to  ,  ■  .  j  ,  a,.  •  i 

I  yield  3  22  per  cent  reductions  require  .study  for  the  simple  reason  that  .some  of  the 

1  - -  - - -  companies  may  have  muih  .smaller  margins  between  co.sts  and 

,0^^0|A  P|*0f0|*^0(j  prires  received  for  concentrates  than  others.  This  is  of  par- 

j  tieular  interest  to  companies  still  in  the  promiiimn  stage,  with 

North  Star  Oil  I  good  but  not  huge  ore  bodies  indicated. 

Burns  Offered  this  week  h.v  a  syndi-  Once  again  buvers  of  slrictlv  .speculative  stocks  mu.st  watch 

'hran.lcatp  of  investment  dealers  head-  ,  i,  i  j  ■  .u  .  au 

d  Se-,ed  by  Gairdner  &  Co,  J.td.  was  the  language  that  is  employed  in  the  reports  they  .see 

V.  C.jan  of  $fi  million  5  per  crnl  about  ‘‘copprr  s'ho^^•inas". 

new  I  cumulative,  redeemable,  $79  par  In  anntber  field,  that  of  iiranitini,  a  property  in  modest 

rcTof  'c^sK'‘oUered^.$4T7^^  production  has  clo.sod  down  for  the  time  being.  Con.solidated 

.  at  a  yield  7,07  per  cent,  the  stock  Nicholson  reports  that  the  price  received  for  uranium  oxides 

I  pel';  carries  warrants  for  the  purch-;  j,  not  large  enough  to  make  further  production  possible.  But 

asc,  at  $16  a  share,  of  one  share  ■  ■  ,  u- 

syn-  of  class  “A  "  .stock  of  company  77nat  is  large  enougih. 

!).  on  for  each  share  of  preferred  slock.  Is  it  not  more  likely  that  the  ore  body  was  not  large  enough 

ivince  Last  month  North  Star  Oil  of-  ^^re  of  the  particular  grade  produced  in  tbal  mine  to  be 

high-  fered  to  class  “A”  and  common  . 

by  a  shareholders  rights  to  Ihe  purch-  commercial?  It  was  stated  in  this  space  months  ago  that,  with 

k  Co.iase  of  2  additional  shares  of  com-  the  advent  of  a  number  of  huge  ore  bodies  and  production  unit.s 

I  mon  for  each  five  shares  held  u  j,,  5  ppp  tons  daily,  the  small  pmpenties  might  find  that 

hmil-M^'Shts  expired  July  lllh  and  will  u  .  j  .i.  ■  1 

^  be  completely  ‘.akcii  up,  making  their  life  is  being  shortened;  their  life  as  commercial,  com- 

97^,2-  about  840.000  common  shares  out- j  petilive  producers  that  is. 

^  total  of  1.700,-  IThis  would  ainpear  to  be  so  iiljvioiis  ihat  anv  beating 

inpial  '**^1  authorized.  ' 

on-irti  pi-ocecds  of  the  right  is.sue  —  !  fli'ound  the  bush  about  low  prices  is  hardly  going  In  leave  the 

II  he  .$8.000.00()-along  with  ihe^  piviper  impiessioii.  Why,  it  is  po.s.sible  to  think  of  gold  mines 

illioii  is.'ue  will  be  ii.scd  loj  unable  to  carry  on  even  if  gold  should  be  selling  at  $7.7 

■  ...pc-  Poy  off  demand  notes  for  debt  in-  j  « 

..ciirred  in  North  Star's  expansion!  au  ounce.  It  does  depend  on  the  ore  body  and  how'  much 


of  4.477  per  cent. 


for  an  issue  of  $107,000  f'f‘cen-i  ‘,.pf'i„,np  transno.  latinn  'Hoi  .OOO.  while  dollar  value.s  were 

year.  4-4'4-4''i  per  cent  serial  lefimng,  '  '”7  sil  975  262  208 

debentures  of  the  town  of  Megan-  and  maiketiiig  of  petroleum  pro-  '  "  '  ,  .  -  ,  _  . 

'ScSSTpi/ :r';;'7o  t  S.;  ssi"''c™'.;::,;'',,“ssr  r's:  s; 

|.700  of  4  s  of  1977-61;  $12,000  of  fineries  located  across  Canada  u  ’',..i,ii„  i,-.„  ip 


4Us  of  1962-6.7;  and  $20„700  of  Montreal  Fast.  Clarkson;  .’’’C'rnH "  wesle^-n 

4'2  s  of  1966-71.  On  this  basis  net  Moose  .law.  Calgary  and  Kdmnii-  mapiipallv  nnphan^e-l  nn 

cost  of  borrowing  to  municipality  ton.  Its  products  arc  marketed  j,  piadically  unchan,ed  on 

is  4  .78.7  per  cent.  Bidding  was  f,om  coast  to  coast  in  all  ten 
close  with  next  lowest  tender,  provinces  of  Canada  through  some  T" -1^  a'' 

submitted  by  Credit  Interprovin-  7..700  retail  nutlets,  branches,'" ,  ' 

cial  Ltee,  on  a  cost  basis  of  4. ,790  marine  and  i<ipe  line  terminals  '  son  4o9  'ierlined, 

|per  cent  land  farm  distributors.  while  1.^0  were  unchanged. 

I'OWV  ns-  Mil  'I'tiv  '  ^ f  'duirrd 

TOWN  OF  MIIMON  j,ll  out.‘?tanding  Cfipital  .ctfirk  i— 

The  town  of  Milton.  Ontario,  has  nf  Canadian  Gulf  Oil  Co.,  and 
sold  an  issue  of  $288,107  twenty-  now  ranks  as  the  second  largest 
year  7N  debentures,  due  July  pcoducer  of  Canadian  crude  oil 
17,  1977-1976.  to  a  syndicate  head-'and  the  largest  h.ilder  of  Cann¬ 
ed  by  .1,  L.  Graham  &  Co_  Ltd  .  rfian  natural  gas  reserves  Its  I  ^4  I 

The  price  to  the  town  was  97.38.  i  reserves  of  oil  have  been  estim-  I 

■  iated  at  over  400  million  harrels  aT vF  f  vl  IllUClH 

K.  FL.AMBOROrGII  TWP.  |and  of  gas  at  over  8  4  trillion 
J.  L.  Graham  &  Co  Ltd.,  has  cubic  feet.  Almost  80'-  of  the  1 

purchased  an'  Issue  of  $372,2.70!oil  re.servcs  and  tivei  90'.  of  the  311(1 

township  of  Fast  Flamhorough  de-,gas  reserves  are  located  in  We.st- 

bentures.  The  debentures  bear  in-jern  Canada.  -• 

terest  at  ('s',  and  mature  May  I,  British  .Xmerican  lias  import- 

1977-1976.  Of  the  issue  $279,000  js'an^t  pipe  line  interests,  including  | 

for  a  public  school  and  $78,270  a  7.1''-  interest  in  Inlerprnvlneial. 

for  watermains  The  township  re-  8.7''-  in  T'rans  Mountain.  17'^-  in  «.»»/-• 

ceived  93.729  for  the  issue.  Trans-Canada.  17',  in  thr  1149  ijPri|rHlPS 

-  jmile  Platte  pipe  line  in  the  Unit- 

(TTY  OF  NORTH  RAY  States.  18',  in  the  Portland- 

An  issue  of  $719  000  citv  of  Montreal  pipe  line,  and  various  ,.  f  •.  j 

Nor^^h  Bav"  Ontario  ("c -  Then- ^  Invited 

lures,  due'  July  17.  1977-1976.  basl""” " 

been  .sold  to  J,  L  Graham  &  Co. ;  ,  , 

I  ,1  ini  19  TWa  Company  cstaWishrd  new  ree- 

Ltd,.  at  101.12.  The  financing  ,3-3  ,  ^ 

for  a  memoiial  community  een  re.  earnings.  C'on.sohdated  net 

Eleven  bids  were  received  for  the  ,ts  sub- 

_ _  jsidiarirs  anunintoH  to  .$20,813,210 

?oT'  r  w'nr''’‘"o‘  ''f'lTr'ooi'  ^r'tn^um  A.  E.  AlllPS  &  CO. 

Town  of  Windj^or.  Qiioboc,  has  •  ,  .At  lA-r 

■  awaided  Inc.  Operations  in  19.76  to  MmKpd 

an  issue  of  .$18a.fl00  twenty-year. '^3,^  'eontiniied  to  prodiiee  ■.imiiea 

n-fo"  ms'  -7  ,  1  advance  both  ,n  volume  of  busi- 

ui  ing  195.-16.  at  a  puce  9.'9.47.  p,  o.Ti  rungs  .  li  t  j  » 

On  thus  ba.sis  net  cost  of  borrow-|  Capitalization  of  British  Amer-  Btmnrtt  httabhihed  1889 

mg  to  the  municipality  is  4.555  jean  ciirrentlv  consists  of  $88.- 
per  cent,  A  total  of  9  tenders  244.88O  of  funded  debt  together 

were  submitted  for  the  i.ssue.  m  ph  10, 092. 0.70  common  shares 

u-r  D/iDivti  'including  the  present  issud  and  MONTREAL 

ST  HIPPIIA  I  fc  P.ARISH  8. 178.219  restricted  common  TnonuTA  u/iuuiete  uAkjeMi>A#»B 

Pan.sh  of  .SI.  Hippolyte.  Que-  shares  Dividends  are  riirrenll,v«  TORONTO  WINNIPfG  VANCOUVER 
DOC.  ha.«  awarded  to  a  syndicate  bcinp  paid  on  the  romm^'n  .•sharc.'^  VICTORIA  CALGARY  NEW  YORK 
comi^’ising  Ci edil^Quebcc.  Inc.,  tbe  rate  of  $1  00  per  share  per  LONDON  eng 

^the  Piovincial  Bank  of  Canada  annum.  Thr  restricted  common 

;and  Florido  Mattcaii  an  i.s.cue  of  .chare.s.  which  were  is.surd  to  Ctulf 

$165,000  twenty-year.  4-4'2  pci  ■ — — - gS, 


cere  iinchansed. 


noeo  ne  reacnen  ann  me  latesi  proceeds  of  the  l  ight  is.suc  —  !  ei  ound  the  bu.sh  atx>iit  low  price.s  i.s  hai  niy  gome  to  leave  the 

wh'irh  mi7h't'%Tu,,,ssM^^  Pi.'.ceodrof  the  i.ssue  will  he  with  the,  pmper  impiessioii.  Why,  it  is  po.s.sible  to  think  of  gold  mines 

be  some  vha'i  sanguine.  '  '  VxlsUn'  P«y  ofMema'nd  noles  for  debt  in-' 

mndm.ni;"a1’ion''dri"'’'.s'r^^  foi-  highwarconstnw:  .North  Star's  expansion !  an  ounce.  It  does  depend  on  the  ore  body  and  how  much 

T  the  foet  that  while  in  .Lanu-  'ion;  $1.7  million  for  bridges  and !  P'l’Sram  which  inclu^  scratching  one  would  have  to  do  to  get  an  ounce  out  of  the 

arv  the  oiUlav's  for  new'  machin-  femes;  $810.(109  for  public  build-,’.  ‘I  .f.,  rock.  Po.s.sibly,  at  $150  per  ounce  it  mig'ht  pay.  But  after  all, 

erv  and  equipment  was  e,stimat-|m?  and  equipment;  and  $800.000 1  company  s  maiketing,  ^ 

ed  tn  reach  $2,867  millions,  thclfnr  the  Nova  Scotia  Power  com-;  „  L . .  . . ,n-„!  ,  .  . 


ed  to  reach  .$2,867  millions,  thci  for  I'’'’  Nova  Scotia  Power  com- j  months  of  1976 

latest  plans  call  for  a  total  of  ,  mission.  \vas  the  fh-st  r  n  =  rie,“^f  mil 

Rlmost,  .$2,600  millions.  I  The  last  previous  financing  by,'  ^  the  ^nc\ v  Sl'/ooo  ooo'^re 

The  amount  of  .$‘280  millions: province  of  .Nova  Scotia  was  in  nn^rv  and  neP  nroFit  ^ 
extra  buys  a  lot  of  equipment ! January  of  thi.s  year,  when  a  $12  coninared 

and  msfanations.  'Phe  biggest  ■  million  2"-,vcar  i.ssue  with  a  coii- . of' .$70,977  in  the 
figure  ,n  the  lo  is  sill  of  cmirse  Pmi  rate  of  8'.  per  cent  niaiiAetrd  ,5,33  j, 

the  program  of  artual  construe-  m  New  7  ork  through  a  syndicate'  _  . 

lion  of  sueh  things  as  plants.  i;ii  whic'h  Ne.sbitt.  Thomson  and  jp  jp3p  I*  I’  ’ 

srhools.  churrhes.  houses  and  Go.,  I,td..  participated.  La.sl  Ga-;  I.  !  ^  __ 

hnspitals.  The  total  forecast  in  nadian  financing  was  in  May,'  . 

January  was  $.7,162  millions.  The!  1977,  when  an  issue  of  $10  mil-  f"  7  f'an;if|;i  Yninmon 
foreeast  now  is  $7,406  millions.  I  lion  of  8'i  per  cent  debenture.s  *  *  '***  >.willlliun 

MARKET~ AVERAGES  AN D~ VOLUME  ^  StOck  Offering 


UONTREAL  STOCK  EXCHANGE 
Ulil. 

.fiilv  1  . .  117. 

i  .  l.ia.T 

.Inly  .  i:;a.n 

,iui.v  «  .  nf).2 

.Tnlv  '5  .  lin/) 

,?iilv  in  1113 

f'hJinSR  for  work  ....  1.0 

Hich  .  ni.?i 

Low  .  ni.7 

tOnONTO  STOCK  EXCHANGE 

.Tijlv  %  .  17077 

July  4  .  177.R.1 

July  A  .  472.77 

eTulv  ft  .  17.1. Ofi 

Juiv  Q  .  471.  Ofi 

Jul.v  10  470M 

ChancR  for  work  ....  ^  0.77 

105$  Hi£h  isi.ifi 

10 VI  Low .  4.10.  jfi 

KEW  YORK  STOCK  EXCHANGE 


July  S  .... 
July  i  .... 
July  4  .... 
July  A  .... 
July  0  .... 
July  in 
Chane*  for 
lOV  Hiffh 


195$  Low  .  4^2. .15 


Jui^  •  . 

Jul>'  1  . 

Julv  ?  . 

July  «  . . 

July  9  . . 

Jij!v  10 

ChanSR  for  wrrk 
195$  Hirh 
19.5$  I,ovY 


ETIMTIEJI 
I  OW  riAAt 


-\s  -tm. 


Bk*,  Paper!  Votame  A  new  is.siie  of  270.000  ordinary  j  .  i  i 

iziis  ,«I)S.S7  iTt.Tiii)  .Shares  par  value  $2,  of  Crown 

i.1.77  iMi.ss  iiio.rnn  Zellcrbach  Ganada  Ltd.,  i.s  being  Even  coinpanie.s  whi 

u  w  !fi?K!"i  iwilinl!  ''T'X'ri.  Gundy  &  Co.  years  past,  such  as  text 

‘I  'll  urn  in  u.-...-,n(i  Em.,  at  $2.)  per  share  menl  wherever  imerati. 

7.11  isi'iiin  i.-.a,7no  Crown  /ellerbach  Canada  Ltd.  meat,  wheietei  opeiati 

’  t'.  .in  »;>  is  a  .subsidiary  of  Crown  Zeller-  cotton  industry  is  in  dol 

n  nn  I3t!  29  bach  Coiporation,  one  of  the  larg-  Canadian  Celanesc,  for 

e.si  producers  and  merchandisersi  ,  .  .  j  i- 

of  pulp,  newsprint  and  iiaperj  ’•''b'"'’*  ‘’’'"’k  "I’''”'!  « 
’'8>.  •  Voiiim.  products  in  the  world.  The  present'  .showings  arc  exmeerned 

.  offering  of  Share.s  of  Crown  Zel-  Steel  and  manufaotu 

.  I'lnn’nnn  'hihach  Canada  Ltd.  has  taken  j  u  •  i 

Z^Zn  into  account  the  dc.sire  of  Can-  ”"'1  ‘ 

'’s  .  :,,Ra.-,.nnn  adian  investors  to  participate  in  development  and  expan.s 

”  .  .'t,7R4,noo  the  ownership  of  siicces.sful  busi- 

'-.ViT  .  .  ness  enterprise.s  operating  in  Can- 

;;;;;  ;;;;;;;  ada.  The  very  sharp  inci 

Crown  Zellorbach  Canada  and  davs  ago  is  obviously 

RAll,s  activity.  When  it  comi 

Mfied  line  of  paper  products  in-  ■’ 

eluding  ncw.sprint.  kraft,  wrap-  primarily  but  by  many 
ping  paper  and  bags,  fruit  ti.ssiics  machine  tools,  raw  and 
SS.S.1  i«i  7t  ififi.21  and  other  paper  specialties.  In  ,  . 

S7  ifi  ifi.'v7i  ifi7.iB  197.7  newsprint  production  aggre- 

S7.sn  Uir..na  iBB.m  gated  some  188.000  ton.s.  Merchandising  compi 

i.’a-i  ,  i!:s  '.'’g’li  ”  •■'bare  exchange  offer  dated  jovcl  of  activities.  While 

’I  7.'i  ,  'fuly  6,  1976,  company  acquired  .  ,  ... 

'’i'97  .  .  ovgr  97  per  cent  of  the  common  extent  in 

shares  of  Canadian  Western  Lum-  markets  are  concerned,  e 
I.  Voinm.  londnn  s.E.  ber  Co.  Ltd.  from  Crown  Zeller-  over  the  first  six  monttis 

l.a40.ono  171,1  hach  Corp.  The  exchange  offer  is  i 

'3’^-  remaining  open  for  acceptance  by  ” 

-  w  non  171  9  minority  shareholders  of  Canadian  mining  list  shows  little  tt 

i.iRd.iwm  1713  Western  for  four  months.  tional  efforts  behind  th* 

2,4.’<'.non  I7.S.1  On  .lul.v  6,  1976,  company  sold  ... 

9.n  280,000  of  its  oidinary  shares  to  ®  stand.still. 

’  Crown  Zellorbach  Corp.  at  a  price  Whether  the  drop  ii 

--  -  - - - 7  *27  per  share.  The  proceeds  to  holidav  period,  has  i 

the  company  from  the  sale  of  the  , 

■  280.000  shares,  together  wiUi  the,  porlant.  Bit  it  is  sate 

,  proceeds  from  tiie  sale  of  the  favourite  that  has  since 

270.000  shares  being  offered  bv  n-  atthoreh  not  ne 

I  Wood.  Gundy  Tt  Co.  Ltd.,  will  be 
added  to  the  general  funds  of  the  vr  anomalies. 

company  and  will  be  used  to  fin- - - 

ance  in  part  expansion  programs  ,  i  J  T 

--  '  • .  .sL'iJ;  sLi"  tus;  11“'  i® 

7:,;, ^'"'iSell  Debentures 

i  The  expansion  and  nioderniza-l  _ 


Markets  are  now  entering  the  period  when  they  can  forget  - - 

about  corporation  earnings  of  1955  and  gel  busy  analysing  ST  HIPPII.YTE  P.AR 

*u  .»  .u  /  .  u  »  inKc  Parish  of  .St.  Hippoly 

tho.se  of  the  first  half  of  19,56.  bee.  has  awarded  to  a  i 

The  trend,  so  far.  .sihows  no  interruption  of  the  good  cor-  comprising  Ciedit-Quebi 

tioration  showing  of  Ihe  past  vear.  .the  Piovincial  Bank  of 

,  ,  ...  J  •  1  11  .■  land  Florido  Mattcau  an 

Tiie  boom,  m  .so  far  as  it  is  expte«.sed  in  large  colleotive  5;]B.iS.0flO  twerilv-vear  4- 

figures  for  the  economy  as  a  whole,  is  still  on  and  whatever  cent  serial  debentures  at  a  price  j 

individual  companies  may  be  doing  here  and  there  the  effects  on  I'’!  $li6..700  of  4  s  of  195i-66 

.  .  ,  ,  ,  J  .  u  lu  lit  and  $98,.500  of  4'2's  of  1967-76.  On' 

industry  at  large  must  be  assumed  to  be  more  than  .sati.sfactory.  ^,^,5  ,,5  borrowing 

There  have  been  no  budget  changes  at  Ottawa  to  affect  the  to  the  jiarish  is  5.102  per  cent.  1 

coriK'ration  lax  rates.  Individual  costs  have  undoubtedl.v  risen  - 

but  Uie  sales  volume  is  not  only  being  maintained  by  most  Town  of  Seiineterrc,  Quebec 
induslry  groiUKi  but  increased  over  last  year.  has  awarded  to  Ciedit-Quebec, 

Even  companies  which  had  a  stiff  struggle  last  year,  and  in  lot'.,  and  Florido  .Matteau  an  i.ssue^ 
,  ,  ■  .  •  of  $50,000  twentv-vear,  4-4'j  per 

years  past,  such  as  textile  companies,  can  show  some  improve-  debentures  at  a  price 

meat,  wherever  operations  are  normal.  One  imagines  that  the  of  95.96  for  $19,500  of  4's  of  1957- 

colloii  industry  is  in  doldrums  as  a  result  of  labour  dl.^putes  but  jlll’  *'^‘1  .$30. .500  of  ('a  s  of  I96(- 

„  .  ,  ,  u  ,-1  i  i.  1  .  J  T.  On  this  basis  net  cost  of  hoi - 

Canadian  Celanesc.  for  one.  has  been  able  to  buck  a  trend.  It  j,.„„.ing  lo  the  municipality  is 

reports  being  ahead  a  little  over  last  year,  as  far  a.s  six  months  |4.8<>3  per  cent. 


for  a  memorial  community  centre. 
Eleven  bids  were  received  for  the 
issue.  I 


Governmenl 

and 

Corporation 

Seriirilies 

Enquiries  Invited 


A.  £.  Allies  &  Co. 


Business  Established  1889 


MONTRPAL 

TORONTO  WINNIPfG  VANCOUVtR 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  tNG. 


•  "  V  .  parish 

Steel  and  manufacturing  indu.slnes  are  going  at  a  real  boom  Parish  of  St.  Fereol,  Quehee. 
rale  and  there  is  no  let-up  in  heavy  construction,  in  plant  has  awarded  to  Credit  .$nglo-i 

development  and  expansion.  Franeais  Ltee..  an  i.s.sue  of  .$60,000 

'  ^  ten-year,  4  per  cent  serial  de-, 

'•*  ^  ^  bentures.  maturing  1957-66,  at  a' 

The  very  sharp  increa.se  in  imports  reported  again  a  few  priee  of  98.33.  On  this  basis  net, 

d»,'.  ii  .*v.o.,.ly  .  ,'.r.-c..-n  of  c, o,  | ^ ,7'. ''^^7  '’J'Sr 

activitj'.  When  it  comes  to  capital  inve.stment  by  industiy  j  tenders  were  submitted  for  the , 

primarily  but  by  many  other  parts  of  the  economy,  imported  Joan.  , 

machine  tools,  raw  and  manufactured  materials  play  a  heavy  j  a-  « <•  ' 


Merchaiidising  comiianies  also  report,  a  continued  excellent 
level  of  activities.  While  this  is  not  reflected  to  any  particular 
extent  in  the  shares  of  sueh  companies  as  far  as  Canadian 
markets  are  coiieerned,  earnings  .should  be  respectably  increased 
over  the  first  six  months  and,  if  no  halt  occurs,  over  the  full  year. 

On  the  T’ornnto  and  Canadian  stock  exchanges,  the  junior 
mining  list  shows  little  that  is  impre.ssive.  Right  now  the  promo¬ 
tional  efforts  behind  the  recent  active  gainers  are  almost  at 
a  stand.still. 

Whether  the  drop  in  base  metal  prices,  or  the  arrival  of 
the  holiday  period,  has  much  to  do  with  this  is  not  really  im¬ 
portant.  B  it  it  is  safe  to  say  that,  for  every  lecent  penn.v 
favourite  that  has  since  dropped  out.  there  will  be  another  one 
.shortly,  although  not  necessarily  based  on  the  .same  miiieial.s 
or  anomalies. 

,  ,  I  .  I  T  [term,  carry  5'4''f'  interest  and  a 


I  WATERA'ILI.K  S.G. 

!  School  coinmi.s.sioners  for 
Waterville,  Quebec  have  awarded 
jlo  Bell  GouinliK'k  &  Co.  Ltd  .  an 
I  i.ssue  of  $65,000  t  wenty-.vear.  8'.'2- 
j4-4'j  per  cent  serial  debentures 
lat  a  price  of  98.05  for  .$85,000  of 
8'2's  of  19.57-58;  $l0.,500  of  4's  of 
19.59-66;  and  $19..700  of  4'2's  of 
1967-76.  On  this  basis  net  cost  of 
borrowing  to  commission  is  4.6.86 
per  cent,  A  grant  of  .$85,000  has 
been  given  for  the  loan  by  the 
Provincial  Secretary.  i 

MONTE  SHORT  POSITIONS  | 

Short  positiun.s  on  the  books  of 
iiicmber  firms  of  the  .Montreal. 
Slock  Exchange  and  the  Cana-; 
dian  Stock  Exchange  as  of  June 
80  last  totalled  .78,479  shares  in  47  ^ 
issues,  a  moderate  deciease  frumj 
the  66,644  shares  in  49  issues  re- 1 
ported  two  weeks  eailier.  On  June. 


A  RKMINDER 

tn  rxprrhr  xonr 

STOCK  PLRCHASE  WARRANTS 

of 

amAR  mm  limited 

Holders  of  iliese  arranls  are  reminded  that  the 

FIRST  OPPORTUNITY 

to  piiri'liasc  one  .Share  of  the  Company's  c.apital 
sliM'k  for  each  IX  arrant  held  at 

$10  |«'r  .Share 

('\|)irr.s  Oclohrr  1,  1 ‘>.’>6 

Uler  that  date,  up  to  October  I,  1053,  the  price 
w  ill  he  $  I  1  [»er  Share. 

Holders  of  these  >X  arrants  should  exercise  them 
»» ilhoiil  delay. 

5  oil  are  invited  to  make  use  of  otir  serTares. 

Nrsbitt,  Thomson 

AM)  C().MPA.\5',  LIMITKf) 

.t.S.$  .St.  .lames  Street  West,  MOVTRF.AL,  Phone  Harbonr  9221 
giixTRrAi.  pi  ran:  Toronto  orrAwy  H4mii.ton  Losnox,  ott- 


Sinking  fimd'is  provided  suffici-|''’«  last  year  short  poMtions  stood' 
1^,  t,r  ,.oo..o  Q-i^  ..f  Oio  iceno  al  107.. 'OB  .shares  in  75  issues. 


1iiv(*n1  iiKMit  S(‘rvIco 

1'liroiif:b  niir  dlhi  cx  acmss  ( 'aiiada  ftoni  I  lalifa.x 
tn  X'irforia  and  our  biatirhes  in  .New  5’nrk 
and  Chirajo  wr  are  in  touch  with  financial 
markets  and  business  conditions  in  Canada  and 
the  United  States.  Current  information  on 
British  and  Continental  markets  is  received 
through  our  office  in  London,  England. 

A  private  wire  system  linking  our  itiajor 
Canadian  and  .\merican  nffiers  enables  informa¬ 
tion  to  be  rcicivrd  and  despatched  promptly 
across  the  continent. 

]'our  niquirirs  (onrmiiit"  ievr^lwni)  niiilfrrs  are 
iLchoiar;  ur.  itivitr,  you  lo  coii.uill  tcL 

5Vo<m1,  Cl II II (I y  iX*  C'oiii pa iiy 
1  — 

Toronto  Montreal  Winnipeg  \anrouvcr  Halifax 
Saint  John  Quebec  London,  Ont,  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
London,  Eng.  Chicago  New  York 


jdiaries,  including  Canadian  West-,  a  '  gnt  to  retire  93''r  of  the  issue  i  ^  .-.uait.s  m 

'S' . .  “  ^".‘■■“jSell  Debentures  "X "/.“'li'U  '.NVESTMENT^coMrANiEsj 

.mg  the  .'cai.s  19.48'  Fittings  Ltd.  of  O.shawa  is  or  $2,890  per  $1,900  debenluie.  1935  (Cnii«>  Bid  .Asked 

hs  expected  to  add  subsiantially  1 '  ”  Working  caoital  exceeds  $2  699  000  2.?  •  cti i  ffi.211  $1170 

ilo  the  plywood  production  of  Can-  purchasing  the  busine.ss  of  Can-  ^  deb^ture.  im  u -- 

d'  paner  Zdium  „  sc  ""  Consolidated  10  year  eai  nings 't/n.  Ins^^i.en,  fund  m  Jniu 

pii  p  anrt  papet  p  oduition  of  Elk  y]..,  .,nii,on  S'i  per  cent  *,546000  available  ‘•"""P"'" 

lalls  Co.,  a.s  well  as  to  improve  ...  .  ,  ^  1  .  .  ,  , '•'•p' apa  />' avauaoie  ^ 

rxislinf'  plaiit  facMlilir.<;  and  fund  ricbrntuie.$  of  Fill-  for  dobentui'c  iniPi  t'sl  or  approx-  (’orporniBd  inv(»*ior.i  28' j  9  oq  <»  aa 

atiiig  efficieiicv  of  the  compaiiv' ing.s,  Ltd.,  will  be  offered  by  imately  7  limes  maximum  inter- lUroup^d  in™m»  20  .5  4 114  4.4- 

and  Canadian  ■weslern.  ’  Bankers  Bund  Corp.  Ltd.  lOsUs  requirements.  2,1  u>^  ,1 

;  Directors  of  the  company  has  Firniieing  is  subiecl  to  the  an-  v  coiisohdated  9' •*' ‘’j'  l.nsrasi-  Kd  of  Can.  211  « ii;i  6.s:i 

announced  their  intention  of  com-,  f  ihe  year  19.vy  were  $211,000  or  -Mass,  invasu.,,  n-.  ti.y 

01011010"  dividend  navmenis  on  nr  Pi'oval  of  tiuiio  .ing  by-law.s  by  over  $4.00  per  ela.s.s  A  share  and  Mutual  \c.um.  fund  23' j 
about  Oetoimr  1  ^so'^the  quar-  Fillings'  shareho'iciers  a.  meeting  afler  providing  for  ihe  fixed  clas.s  .“.r^uVir  sT' 

teiTy  rate  of  25c  per  share  sub-  •^■shawa  ihis  week,  A  share  dividends  of  60c  equal-, _  * 

jeet Or  tourse*^to  future  earnings!  dcbenliiies  will  be  20  year,  led  .$2,20  per  common  share.  j  s-ii.s  Fd.  o— Cap.  Oai 

and  other  faeinrs.  t  j 

pariner  in  the  stock  exchange  firm 
of  Baker.  Weeks  Cn.,  paid  $1.80  - 
nno  for  a  seat  on  Ihe  Toronto  Stock 

Tn';;:™:; ’yrnTf;- 1  dominion  securities 

previous  .sale  of  a  scat  on  the  ex- . 

chan  ge.  ■  €ORP!V*  MMITRn  I  COMPANY' 

Rakrr.  Work.';  ^  C.’o.  i.Q  a  tiirnibor 

t>f  iho  Mo\u  York,  .\morican.  Mont- .  ^  ^ 

i-ral.  CanBdi;)n  and  Phiiadolphia  (Fovrrnmonf  of  CanAftA  Bonn^  —  t?  i  t-  i 

stock  exchanges  ,  m  T-a. . .  Dill.  '  Joronfo  Mork  Kxrhflnpe 


MONTRFAI.  ri 
km  RFNFR 
FPMONTON 
FRknFRHTON 


wiNMrFf; 
I.FTHRRHX.K 
MOM  TON 


RF.H|\4 

V\M  <11  \  Ffl 
H4I.IF51 


SASk  ATOON 
VICTORIA 
BOSTON 


»MNT  ion’ll 
NF.W 

74^8  A 


-U.S  Fd.  <»— Cap.  Gaint  DiAliibuMon. 


!}|  i 
r  I  \i  m 


Canadian  Quotations 
On  U.K.  Securities 

Supplied  by  Kippen  *.  Co.  Inc. 


1  i.\s  at  Tuesday 

,hily 

5;' 

19i  1 

*  i 

Rmsaler  . 

(vRi 

7,99 

Bril.  .A'liimimim 

8.77 

9  .79 

xBril.  Mninrs  .... 

827 

9  .79 

Bril.  Petrol  . 

28  77 

24.79! 

Gourtaiilds  . 

4,59 

727 

Dailv  Mirror 

t  77 

2  99 

Ford  nf  England  . . 

l.,59 

,5  99 

Ha's'ker  -Siddeley  . 

4  79 

5  99' 

Hudson's  Bav 

24  75 

25  75 

Imp.  ChPm.ir^l? 

?  7,a 

6  99 

Steis’arts  &  Lloyds 

soo 

8  30 

DOMINION 

CORPN.  MMITEO 

Govprnmenl  of  r.anarla  Bonds 
and  Treastiry  Bills 
Provincial  and  Municipal  Bond* 
Plihlir  Utility 
and 

IndiMtrial  Financing 


SECURITIES 

COMPANY 

The  Toronto  .Stock  F.xchange 
Montreal  .^tock  Exchange 
(Canadian  .Stock  Exchange 

thrmtgk 

American  Stock  Exchange 

(  4i$nhat9) 


Government, 

Municipal, 

and 

Corporation 
Securities  ' 


If  you  hove  savings  available,  and 
would  like  fo  know  of  suitable 
investments,  call  in  or  write  to  us. 

McLeod, Young, Weir  &  Company 


MO«rr«EAI. 

KtrCHTNE* 

HALITAX 


F.stnhlishnl  10(11 

TiNSiiprr.  rAi.r.Ar 
paA'rrroRD 
lAUcr  JOHN 


tT  VANCorvER  TICTORIA 
RAVnTOM  OTTATA 

Rre  YORK  LONDON,  LNG. 


50  Kino  Street  West 
Toronto 
EMpire  a.OUt 
Otlpwo  Winnipeg 

Colgory  Kiirli« 


276  Sf.  Jnmos  Street  West  j 
Monlreol 
HArhmir  4251 

-n  H'SH'linn  V'?n-pijvertl 
Quebec  tiew  York 


x-units  of  10  snares. 


THE  FINANCIAL  TIMES,  JULY  13.  1956 


Total  Trade,  Adverse  Balance  How  Much?  What  Kjn^ 

Both  Up  Widely  in  5  Months  Four  Exports  Will  Discuss  All  Phases  Of 

encouraging  -incTMsr  over  pi-p  of  Ir  Insurance  in  {Ic'gular  W  eokly  Reviews 

^.OU*  diinnff  thp  month  of  thov  amoiintoS  to  ^1.765.000.000.  ^  •/ 


II  H  AA  A  X  intv  Hall.  Tnrnnto.  |r1^partm^n<.  York 

J«  I  •  iVlOrQdn  ASSGTS  I  '**  ^  m»nnf#r.  r*lrh«nk.i  R.  Nfwhitt  to  h«  minafor,  Cretmoraf 

A  •  AA*II*  t.ethhridca  to  ha  arrountanl  .  H.  Utomsan  to  b#  manafar.  Wohalay* 

At  JiT  I  V  iVlllllOn  ^  SkiilaiPi  to  ha  an  a.Miatant  Sa«k. 

*  <  larrountanl.  Wuaan  and  Spadina.  Toronto.  I  R.  K.  loot'd  to  ha  managar,  Don  Milla 

.  H.  .\.  Mt»ntqomary  to  hr  managar.  St.'Rd.  and  l4iwran<*a  Ava.,  K.,  r>on  Mill*, 

I  P  f'o  Inc  rcnoitv^  Vonga.  Toronlo  Ont. 

,  ^  *  ,  ■  A.  F.  Badland  to  hr  aaai.Mant  manaear.  K.  R.  Ridguay  to  ha  managar.  I^alo- 


tf^lnl  pT^.'Ots  n.^  Pi  .Itine  .lOth  Iasi 


A.  F.  Badland  to  hr  aaai.Mant  managar. 
199  Vonga  Slieel,  1’oronto. 


Ridguay  to  ha  managar.  I^alo* 


C3anadian  ^xportA  ^howpd  an[27''/‘  years  May  valtir  T  _  .f  In  O  ■  1  A**J  H /•  1  I'l  fm  1*11'*  IaT  "P  0.042.248  front  $863,101.-  .I.  .\.  F.  Caudalta  to  ha  an  aaai.atant  ac*  1  R.  M.  Ratdu’In  to  ha  managar.  M  iJika- 

encouraging  -incTMsr  over  pi-p  of  3!31R..i0."'.000  In  thp  fivp  months  XI  loll  I  CllIL  I  111  XU  IClI.  tT  II  IVl  y  I  XI  >  Xl  “  Rftn  as  at  March  .'Il.st  this  vear  and  ciHiniam,  Vai  rtor.  gne.  shrae  n<t.  K.  Poii  r.pdlt.  om. 

snous  levfrLs  dunng  t.hp  month  of  they  amountpd  to  Stl.Tfi.i.OOO.OOn,  ”  J  $8:tn,;!L’2  L’K!  as  at  JutlP  30th  lOna.  •'•  r. /ra.vlor  to  he  »n  ».ssi»tant  acroiii,.  I  F.  H.  Oib-son  lo  be  manager.  AMandale. 

May,  latest  period  fVnr  ''■It'ij'h  off'-  "P  almo.-t  31%  from  $1,343,000  (WO  ^jntn  p^w,  this  pohnnn  has  ip-i  Tod  Kishpr  camp  into  thp  lifp  Fi\p  ,vpars  lain-  hpcamp  an  in-  ncp.r-its,  not  includins  dpposit.s  an  aasijrtant  »cp,«ii-  «,  Hogg  to  he  manager,  Biirrard  and 

Oia]  flgure.s  are  acailablp,  but  a  vpar  aso.  Total  pxpoi  ts  in  thP  _  ,  ,  .  ■  »,  .I.  ,  .  „  ,  1  of  U..S,  aovrrnmont  totallrd  ,$fiR0,-  tanl.  Ponace  and  Donald  Wlnninec  Roh,aon,  Vancouver 

they  remain  far  short  of  imporis  month  rosp  to  $201,700,000  from  flootod.  on  the  snbiPct  of  life  m-  ins.nancp  bu,sinP,s,s  after  the  army  snrancp  brokpr,  .^rtpr  the  war  hp  "which  compares  with  K  .iar\son’Vrl  R.  P.  Tld.v  to  be  a..,iMant  manager, 

which,  in  the  wake  rvf  pxtpn,sivp  $222,000,000  last  year  and  for  thp  snianre,  thp  thonahts.  training  and, decided  that,  since  the  war  had  joined  his  present  eompany,  and  March  3l,st  total  of  $fi72.J,36,.i!)0  "'"1  ''■‘"i.v,  Winnipeg,  jiiw  Spark,,  .si,.  Ottawa, 

capital  investments,  are  heavil.v  five  months  prejudices  of  one  per-son.  Hence-  ended,  his  ,sei-  within  two  years  was  promoted  to  oiid  figure  of  $fi42.S)1.3.874  as  at  h^anI'h''a7''W«%'}«in'".siTeer  Nwth.i„*,,ame.%7^^^^^  m.n.ger. 

branch  manaaer.  Ho  helonas  to  .>cai.  West  |j''<|onan.  Winnipeg.  .  if-  l-  .Sn'der.wn.  credit  officer,  r.ranville 

Loans  and  bills  Inirchased  .  **•  "■  tanide  to  he  an  a.sr.tant  ln»pcc-l,nd  Pender.  Vnneouve.-,  to  he  assiirfant 
many  orcani^.ations,  and  from  a,„nuntcd  to  $4 1 0  63!)  22.=i  as  at  "inmpcg.  I  manager  at  that  Inanch. 

what  1  have  seen  makes  a  worth-  .tune  30lh  last,  tip  frtiin  $376,876.-  TORO.ntddo.mi.nio.v  ba.nk  'n^r.^li""''"""* 

while  contribution  lo  all  of  thorn,  ''1  Maroli  31st  this  yoar  and  n.  o.  flunning  ha.  been  app<tinied  man*j  .4.  W,  Lake  ha.  been  temsferred  to  tha 

,,  ,  ,  .  ,  .  ,  .  from  $327,634,377  on  Jlino  30th  ager.  Valcs  and  Broad  Si...  Victoria.  Bf.  irtaff  department,  head  office.  Toronlo. 

Harald  Martin  w  ill  toiicll.  in  his  J.  McKendrlck  to  be  manager.  12th  and  R.  B.  Wood  to  he  accotinlanl.  Ilkth  Avf, 

ji-ti/'loc  fM-»  tVrr.  o.-rieie  i  .•  J  .a  .  .  _ _ -  .  fir.invill^.  \h  ncoiivw.  .«nd  124th  St..  Kdmonton. 

■  ^  ^  SUipl'JS  at  mid-18.i6  totalled  L.  a.  Mc.AuIey  to  b«  manager.  Red;  A.  D.  Cocke^rill  lo  be  aorountant.  Trail, 

a  definition  of  what  life  ina'^urance  $.30  million  and  undivided  profits  Hear.  Alta.  B.r. 

[o  $16  350  085  '  has  been  aptwinled  spec  ial  I  A.  A.  Rnaa  In  be  arroiintant.  Rnranvilfe, 

‘  . .  1  repieaentalive  of  hu.aineaa  development  Sa.ak. 


capital  investment.^,  are  heavily  five  months  were  \iA^r  higher  person.  Hence-  ended,  his  .ser- 

conrentrated  m  machinerv  and  than  last  year  ?i  $1,140,000,000  ver-  .  ,  .  u  t  *  i 

equipment,  indii.trisl  snd  con-  su.s  $9!)3.2n00.n00  in  .\pril  and  forth  it  will  he  the  responsibility  vices  as  a  lieti- 

StTuction  materials.  $1.33.400,000  in  March  —  com-  of  a  highly  competent  group  of  tenant  were  no 

On  the  month,  import.,  reached  pared  to  $96..300.000  la.st  year,  and  provide  representative  life  longer  icniiir- 

■  total  of  $.3,34.600.000.  up  from  of  $623.(, 00,000  versus  $332,800,000  ,  •  ,  »  j  r  .s  ir 

the  estimated  $3.32..300.0n0  in  .-Kpril  for  the  five  months,  insurance  thinking  for  leaders  of  ed.  For  nine 

and  nearly  26%  above  last  year's  .Shinments  to  the  United  King-  The  Financial  Times.  years  he  has 

Ma.v  value  of  $434,000,000  The  doin  in  Ma.v  declined  to  $.39,300,000  How  can  voii,  as  readers,  profit  m  a  i  n  t  a  i  ned 

sharp  upsurge  m  .\pnl  and  May  compared  to  $67,200,000  a  year  ago  ■  u  ;  „  i,  a 

ond  .n  the  fica  months  to  18.30,3.-  most?  high  produc- 


h  o  w  ever,  m 
round  resonant 
tones,  that  he 
will  never 


brought  iiTTponts  for  the  first  five  and  m  the  five  months  to  $.305.-  most.  piodut- 

months  this  year  to  an  estimated  800,000  comp.nred  to  $,321,100,000.  j  jfp  insurance  is  approached  '''‘t"  standards 

$2.35!».  100.000.  up  $351,800,000  or  In  contrast.  import.s  rose  in  the  -ioo  hv  m  =  nv  r,f  a  n  d  as  an 

30.3%  from  $l.Rn7.,300,00  last  year,  month  to  $49.40(1,000  from  $.37,100.-  '"'h  apprehen  ion  b.  "  1.  rcM— SK  Ernie  Van  Pine  is  a  Marilimer 

Total  exports  in  Mav  increased  000  and  in  the  five  months  to  the  buying  public.  They  feel  that  "Scni  nas  oreii  t  .,.„a  ,  ,u„ 

In  value  to  .$4.33.300.000  from  the  $197,100,000  from  $1.36„300.000.  The  ;hp,.p  is  some  kind  of  mvsterv  at-  "  consistent  ^"**"™**'  "  ""  sei  \  erl  a  .-tint  m  the  ari- 
April  level  of  ,$.388,200,000  and  result  was  a  reduced  export  hal-  unnleasant  winner  of  the  Fdw»rd  Fi.hrr,  vertising  husine.ss  in  New  York 

were  16.7%  above  la.st  year's  May  ance  of  $9,900,000  for  May  again.st  since  the  unplea.sant  b.a..  <M..r.  cilv.  He  vows 

sialue  of  $373,000,000,  Cumulative  $30.100.f.00  la.st  year  and  of  $108.-  aspect  of  dying  i.s  involved,  or  the  ‘National  c^uai-  hive- 

valuF  ffvr  f'hp  five  months  ro>e  700.000  compared  to  $164,800,000  problems  of  financiallv  improduc-  Award.  i.\  formal  recognition  '  ' 

11  6%  to  .$1,874,900,000  from  $1.-  for  th»  Januaiy-May  period.  ^  '  wiihin  the  industry,  of  qualitv  ''csonant 

680,000.000  la.st  .vear.  Expoits  to  other  Common-  ,  performancei.  Fve  known  Ted  for  ^e 

Canada's  import  balance  on  the  wealth  countrie.s  rose  slightly  in  In  this  space  cobwebs  .aie  deal-  u  ,  i,  .  j  will  never 

pommoditv  trade  was  nearlv  twice  May  'n  $24,400,000  from  $21,200.-  awav,  practical  solutions  su.g-  ‘  ^  been  awed 

great  in  May  this  vear  as  la.U  000  las.  year  and  in  the  five  'comnlications  clarified  — committee  and  « 

At  $119,300,000  compared  to  $61.-  months  ti)  $101,400,000  from  .$94.-  •  P  directorship  functions  he  ho'ds  srey  flannel 

000,000  but  May's  increase  in  ex-  200,000.  Imports  from  these  the  whole  put  forward  in  a  form  v  '•  u  .  suit.  He  did 

ports  did  manage  to  hold  rtie  im-  countries  moved  similarly,  ri.sing  {^3;  can  be  quicklv  grasped  hv  ”  ■'•"cce.-.sfullv .  .Not  in  one.  but  •  . 

balance  below  the  .\pril  level  of  to  S24.8:)r,,00fl  from  $20,600,000  whn  Viavo  neither  the  rme  organizations:  He  will  offi-  ; 

$144,100,000  and  March  level  of  May  ,1110  to  $78,300,000  from  $74.-  'oonei.  w  no  na\ e  neiinei  tne  i.me  particular! v  niics’ions  that  khaki  't  n 

$1.3n..300.0no.  400000  m  the  five  months.  Ex-  nor  the  inclination  to  adsorb  the  '  group  "insurance  Europe  '  C  I  At 

The  import  balance  for  the  fi.p  PO'-'.'  te  other  foreign  countnes  ,pehnical  jargon  of  an  indu.stry.  >•'  S""iP  ^  lb.  \ 

monrh.c.  .lanuary-Ma.v.  You  can  benefit  bv  continuing  fo.  mx  .veais. 

$484,200,000  compared  to  an  im-  'o  $89.900  000  from  la.-t  veai  s  •  ■  .5,  •>  .j,  ;during  the  un-  1  .  \  ms  Dm,, 

port  balance  of  $I27..3n0.n00  last  S62,6M.0(:0.  and  to  the  cn^  of  May  to  send  m  your  problems  and  your,  manager  for  his  com-  p  1  e  a  .santne,s.s.  ‘  ' 

rear  $32i.i00.000  from  $268..-in0.000.  questions.  You  benefit  two-fold.'  ,  u  ,  u-  .j  i,  ■  c  i  i  n 

.  Piirchsses  from  other  foreign  ,  Psn.t.  Harald  Marlin  has  spent  his  On  discharge,  in  Saint  .lohn,  .\.R 

^''cnJt'hine'tircnnrrlhntP  mate'  countrie.s  followed  a  similar  pat-  '■PP'c  Act  of  expi e.s.'ing  \.„ikmg  life  in  insurance,  lEx-  decided  to  tiv  life  insurance  .sell- 

?;aTiv  r^^ap;d:',r?,;'c'..';'^'s;d"’'’ex:  --  ^om^3-"8oo" "  T  v"  -  - 

„/  ,up  .,3,0  .5  3,,,.,.  estimated  $<6,.3(iO.OOO  fiom  .$.i,,800,-  ,31,70  \  nu  will  know  too.  that 

butable  lo  Canada's  increased  cap-  ^1*  ''’a  skilled,  impartial  answer  will 

Acity  to  produce,  the  result  of  t.ne  J-HS.-OOTOO  Jiom  $2 -,.600. POO. 
extensive  investments  which  have  “  I  • 

been  marie  in  the  last  ten  yeats  Piref'  Hfllf  Gain 

towards  improving  and  enlarging  ^  .3nd  now  to  my  pleasant  final 

Canada's  indu.strial  machine.  OperOtionS  of  IDB  a.ssignmentl 

Howet  er,  the  imports  which  are  ^  u 

fparked  by  that  same  investment  Industrial  Development  Bang  ‘  have  offered  to  introduce  the 
program  continue  to  far  out-dis-  had  outstanding  at  end  of  .Itine  fotir  individuals  who  will  be  your 
tancp  the  return  on  the  program  to  loans,  investments  and  guaran-  ,.p  consultants  Thev  are  ac- 
date.  The  majority  of  the  in-  tees  amounting  to  $48.2986.39  as  I  net  aie  ac 

crpa5P^  in  import  Critozorip.®  con-  compared  with  $41,488,868  at  .n  the  sale  of  life  insurance 
tinue  to  he  made  in  those  areas  .lune  30th,  1935.  and  good  at  it— all  four  of  them, 

related  directly  to  investment.  Disbursements  dunng  .1  u  n  e  Kach  one  holds  the  degree  of  H,r,id  a  r.  Martin.  the  as  mortgage,  .succession  duty  bills, 

.\  pattern  emerging  in  this  cur-  totalled  $2,105,342  as  against  S'--  rhnrtnmH  t  fa  r  t  'i  t'-  R..\.F.i.  He  etc. 

rent  increase  in  exports  is  the  de-  210.727  in  same  month  last  .vear  L  nariei on  i.iie  L  nderwiite:  ot  _  ^  iir^  in.s, nance!  I  nre.sent  to  v,.u  v,.nr  nand 


Bank  Staff  Changes 


a  '  ,  1  Vs  “  . \  readers  who  have  neither  the  lime 

$144,100,000  and  March  level  of  Mav  ,inri  to  $,8-300.000  from  S,4.- 

$1.30..300.00O.  400000  in  the  five  months.  Ex-  nor  the  inclination  to  ab.sorh  the 

The  import  balance  for  the  fi.e  ports  te  other  foreign  countries  technical  jargon  of  an  industry. 
»rionth.s.  .lanuarv-May.  totalled  c*’'’  benefit  bv  continuing 

W84. 200.000  compared  to  an  im-  'o  $89.900  000  fiom  la.-t  yeai  >  ,  j  ,  .  .  l-i  j  ,  . 


I  CANAniAN  BANK  OF  CO.M.MKRCK 
A.  f:.  We.«t);ikf  lo  b«  acrouniani.  A.Iax. 
Ont. 

T-  P  MHliMiKhni*y  to  hf  sroounianl. 
Aliknkan.  Ont. 

O.  K  Whition  to  hr  arcounlani,  Bran¬ 
don.  Man. 

.1.  K.  MatOulf  to  hr  a.vsislant  arroun- 
lanl,  Kindor.«lPV.  8ask. 

R.  M.iior  and  H.  O.  Ni(krr.«on  to  h# 
a.s.m.siani  ac('Ountani.<(.  Montreal. 

J.  M.  !Ioal  to  be  manager.  .Mooji^  .lau. 
Sask. 

P.  \.  rhailehois  to  be  manager  of  p 
new  bran<h  at  Shawinigan  .Soulh.  Que, 

M.  P.  Whvte  lo  he  aceouniani.  Bloor 
\  't^v  and  O.s.sinqion.  Toronto.  I 

V%>x:  R.  O.  Simpson  lo  be  aceoiinlanl.  Bloor  I 

Y'^.'  and  Os.sintilon.  Toronto.  ! 

H.  ,M.  Mcf'ulloeh  lo  he  arconnlanl  and  j 
Dine.  6.  V.  Keith  to  be  an  assistant  acooiinfanl.  I 


J.  E. 


GRASEH 


&  CO. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Street  —  Toronto 


2881  Dundos  St.  W.  —  RO.  9-1167 


skilled,  impartial  answer  will 


cept  for  a  five-  ing.  Wa.s  shortly  transferred  to  St. 
year  war  in-  Thomas.  Ont.  as  a  supervisor  and 
terlude:  during  then  on  to  Windsor  as  a  branch 
which  he  goi  manager.  Two  years  ago  he  was 
himself  moved  to  Montreal,  as  branch 
wounded  in  manager.  He.  too.  spends  time  an.l 
Sicily,  rccup-  assumes  obligations  within  profes- 
crated  and  had  sional  groups  and  community  or- 
a  hectic  time  ganizalions.  Ernie  Van  Dine  will 
in  ?'rance.  Re!-  reply  lo  queries  concerning  par- 
gium.  Hollandj ticular  life  insurance  needs,  such 
and  with  the  as  mortgage,  succession  duty  bills. 


rent  increase  in  exports  the  dr-  210.727  in“same  month'last  .vear  .^""''7'^'!-. Underwriter  of  ^  in.,„rance!  I  present  to  y.iu,  your  panel  of 

dine  in  shipments  to  the  UK-  while  repavments  amounted  to  Canada  tC.L.L-.'.  I  hey  are  vigor- 
and  incieases  in  shipments  to  the  ,8649.109  as  compared  with  $916.-  ous  business  competitors,  with 


and  incieases  in  snipmenis  to  tne  ,8649.109  as  compared  with  $916.-  ous  business  competitors  with  • 

United  .^ttates.  Commonwealth  920,  For  first  6  months  of  this  .  ,  ...  i,.  quentiv  transferred  to  Montreal.! 

eounrn-s  and  others  although  im-  year  disbursements  aggregated  _ 

port'  from  all  main  .sources  show-  8I3.024..337,  up  widelv  from  total  friends,  the  five  of  us. 

ed  general  increase.'.  (p,-  ,53me  period  la.st  year  of  $7.-  ->  Rlfl  FirSt  Hdlf 

Purchases  from  the  United  8.36.005.  Repayments  for  R-month  Pierrette  Bouchard  represents  a  ^  ' 

States  moved  up  in  Mav  to  an  period  this  vear  amounted  to  I  *  I  1 

estima'ed  .$49,106,900.  slightly  $8,888,929  as  against  $8,743.9.33  last  numoer  o.  points  of  view.  She  was  ImpOridl  LITG 
sbove  the  .\pnl  value,  and  nearl.v  year.  born  and  educated  in  Saskatchc-I  _ 


ClI.ARl.IE  PIKE, 


Big  First  Half 


born  and  educated  in  Saskatchc-I 
wan.  Her  ex- 


Naf  I  City  Bank 
lAssets  Up  Widely 


I - “  ■"  ■  tensive  life  in- 

BANK  OF  C-A\ADA  ‘ 

'  s  t  e  nogi  aphic. 

mI— — JSl— — J  clerical,  and 
33'eekl.v  sUlement  of  toe  Rank  of  Canaria  as  at  .lul.v  4.  1936.  internal  tech- 
ihOM’s  total  assets  $3,013,218  higher  than  previous  week  at  $2,313,248.-  pjcal  opera - 
996  InvestTnent'  are  shown  $18,993,313  lower.  Holdings  of  Sterling 
•  I- c  Fiir-dr  iic.o  eaironTO  i/-..^.-  ..a-o  tions.  as  well 


996  InvestTnent'  are  shown  $18,993,313  lower.  Holdings  of  Sterling 


and  US  Funds 


re  $3,129,979  lower  while  other  assets  were 


ADVANCES  TO! 

Cbar  and  Savmji  Pks 


tXVEST.MEVPt 
Treasurr  bJIp  ... 

Govt  5er.  n  )Ti.> 

Gpvt.  Srr  'Loni  T*rm  > 
Bdj  P»h.  Ipd.  rvr  Bk. 
O't’er  Sar 


wan.  Her  ex-  Toronto:  The  Impelial  Life 

,  „  ,  ,  City  Ran<  of  New  3  ork  reports 

.3ssiirance  Co.  reports  new  li.e  ,sharp  gains  in  earnings  and  total 
insurance  written  in  the  first  six  I  resources  for  the  six  months 
ninnllis  of  this  vear  amounting ' .Tune  ,30. 

t,.  $67,706,900.  an' all-time  record  w '' V  7rr' 

for  the  companv.  and  an  increase  '' '  -itv  r.  m"'"; 

of  29  per  cent  over  new  husine.ss  V?  ^ 

,  ’  •  J  1  .  jki).  roi'  the  first  hnlf  of  th;.<f  vcai’ 

f,.r  same  period  l.ast  %cai.  amounted  to  23,.368,063.  or  .$2  38 

The  average  p,,. icy  share,  compared  with  $20,109,- 

ver  wniie  otner  assets  were  .  !  V  v'.  *V.  r  «,■  kiwi  ' "  sliare.  for  the 

$19,202,559  tiigher.  Deposit.'  were  $33,106,076  lower.  Circulation  was  as  sales  agent.  I  J?'"*'  .vears  aveiage  o,  period  a  year  a.go. 

118,847.898  higher  while  other  liabilities  were  $19,733,864  higher,  cfhe  has  been  I V  t  'h'" ''  "•""""k,  Combined  total  resources  of 

In  romparison  with  corresponding  week  of  last  year  ’otal  assets  .  ,  i  '*  .  .  tthe  bank  and  the  trust  companv 

■B-ere  $72  327.972  higher.  Investment.'  roveal  an  increase  of  .$63.612,7.38  c  o  n  .  1  nuou.-.>  I  he  role  of  life  in.siu ance  $7,113,000,000  .June  .30.  com'- 

higher  Circulation  was  $112,962,261  higher  than  same  period  last  '"'d  one  com-  Mi««  M  p  R„u,hard  '.lie  economy,  .3.  Boss  Hoynt/..  $6,726,000,000  March 

year  and  deposits  are  shown  $43,080,723  lower.  ipany;  first  in  '  i  'VV*'' a"d  $7,023,000,000  a  year  aco.l 

Comparative  figures  herewith:  Regina  and  then  in  Ottawa  before  •v  i'v’’dnnn«'^'!036  whrm  ^'inueh  Tsl'*'*'**  N'Ombined  dcitosit  contrasted 

F  *  uegina  ana  men  111  ui-awa,  oeioic  A.,\  cluiing  ISI.ob  when  "noch  i.-i  ji^gy^.oo.tKIO  and  $6,304,000,000 

junr ‘*1.  <  p.  i.ani  k.  (p.i.A«t^r.  coming  lo  IVIonlipal.  jbuiiiij  said  about  the  lack  of 

so.’nT  iaz  —  s.fjs.ots  4.4.il.!9S  She  i.s  fluently  bilingual,  being  Alone.  First  National  City 

,ao.,a2  _  at.Tts  -  .s.t.sM  :>-p,ppii,pH  \v,p„,hpe  ,hp  ‘  ’  r,  ‘i"  Bank'.'  total  resources  were  .$6.- 

- - - — - "  avciedited  member  of  the  as  a  gioup_  wil  likely  match  'de  97o,(M)0.0<M)  June  .30.  against  $6.- 

itt.ati  -  s.iTi.a-a  -  '..is'.aai)  Montreal  Translators  Society.  She  record  ]9ao  volume  of  loans  ad-  myij  March  31,  and  $6  836  - 

talks  with  the  authoritv  of  a  ver- , '  m-K  ‘  ^ 

V,«»1.,«,1  V  ,,,WSUK«>  ,,,ppp,.,,,i  u, _ I  inNPSlment  piogian  .  (.|,y  g.,,,,.  j.-y,.,„p,.s  t,.;,.;, 


Sterling  end  I  S.  Fund* 
Ot.her  Currenrif' 


'with  S3.982,()0.(K)0  and  $6,304,000,000 


r.non.nnn  -  ii.iwm.wne 


satile,  successful  busine.ss  woman.  (,f  xhc  Imperial  Life,  presidcnti 


.  .resources  amounted  to  $146,000,000 
■  .s:,ys.  wil.  include  new  morlgagelJ^|J,p  .jq.  si62.ooo,0(K)  .March  31, 
|,oans  of  approxim.ilely  $20  mil-  $167,000,000  a  year  ago 

Hion.  _ _ _  _ 

- j  IVri'.KNATION.AL  NICKEL 

Msv  UnGHlDlOYrnGnt  Transfer  agent  for  International 
/  r  /  .Nickel  Co.  of  Canada  I. Id.  ad- 

rlaimc  QliniA/  Brnn  'Radio  pre- 

.  V.ldims  jnOW  UlOp  ferred  .'hares,  $100  par  value  eaeh. 

j  _  and  1,825,183  preferred  .shares, 

I  Ottawa.— $  ewer  initial  and  re-  jp-g  , 


Total 

Ind.  Dev.  Bk. 

Bk  Premise* 

AtJ  O'Jier  A**e‘. 

Total 

EIABILfTIES— 

Capi'al  Pa'd  I  [> 


DEPOSIT* 

Go'f  ef  Can, ,1a 
Char  bank* 


Tnta? 

Ali  n»h#r 


I'T.R.iR.OfiR 

•RI.OTI^.TRR 

).275.RI4..T.t.T 

n.r.28.fiQR 

.1R.4fi,i.2R9 

2.^.**.24A.4<i4 

?A.nno,oort 


4"l  ..’.8H.3K5 
:..273..‘wn.4.n 


2.3«4.234.n«7 

2.5.000.000 

5,4an.1.5’ 

TI.ORl.t^A 


1.521. .T47  1.50.7R0  841 

!8.49'».n20  >-401  ..113.17.1 
2,2.33. 920  .  ino.Kfio.TV^ 

772.472  •  4.«3«,038 


ChasG  Manhattan's 
i  AssGts  $7.3  Billion 


lA,S<11..dl3  -  «1,fil2.T33 


Ne  w  York  —  Chase  Manhattan 


4-  .it.i.l.ts  Bank  roporus  total  l  esourees  of  | 
—  T.’o.s.sS!  $7,348  268  439.  as  at  June  .30th  as  | 


May  UnGmploymGnt 
Claims  Show  Drop 


niRE( TORS 


HF.XRV  r,  JI.KX.IXnr.R 

(  hnirmnn 

F.  r.  1^.1  M sox 

FRTMrR  ,V.  JXPRRSnX 
I.  r,  R.  AThfX 

\  Vf  rr^X'd^rl 

STfPHRX  IK  RF.rflTFJj 

P*  h!fl  ( 


tffl  I  KVf  rlntfnl  ("<»p/'op/7/»nn 
FFRX.iPn  S.  (  A  RTFR 


CffARl.FS  S.  (  HFSTftX 
jnfiX  /..  <  nf.LYFR. 

i  hntrrnoH 

“1  kf  P.  F.  (foodn,  k  (  nmpn»^ 

Rir  njRf)  R.  hFVPRFF 

"J  hf  Prrvifr  cr*  (inmhif  t  fimf-nny 
rfhlRI.FS  IK  UK  KFV 

(  /r.jfr*»)fT*f ,  /-Avtv'tr^  ( 

{  .1RI.  i.U.RFRT 


y*  (  If.  }  n,  or  f>ftrn!f4 

UFVFRF.rx  r.  JOSFPHR 

A  Fort  /.»'/  Jn^urnttff  Comf'nny 

THOMAS  S.  LAMOXT 
1  t,  f-(  Mntrmnn 

R.  r.  J.FFFlXfrU  Ff.U 
1.  y.  MrrolirM 

Prf^ttiftit 

(  onlinffttnl  ttrl  (  ompnny 

(,!  STAY  MFTZMAX 
jrxirs  s,  MTfROAX 
AIFRFU  r.  SJ.OAX,  JR, 

Hortnrnrv  ( 

CfHfTtii  Xfoitt}^  (  orpcMOfiOH 

JAMFS  L.  THnMSOX 
I  tnnnif  (  orntnillff 
Hnrlfrvd  I  nf  Jrjn4int  f  <  omp>irty 

OFoRdF  H  HITXFY 
jn/lX  S.  TIXS^FR 

\  t'  f-(  hint  mnrt 
iifnk  cr  (  n.,  Jftf. 


J.  P,  MORGAN  &  CO, 


iyroRrnttATKn 

NEW  YORK 


K  fnr't  nhrtl  Stfilfrripnt  of  CnnHition  Junf 


hntM  nnrl  fltt0  from  honhi. .  %?42.2^^y222 


I'fiitPtl  Sintm  Gnt'frrt  mpnt  MPrnrifi^n  , . , , 
Sint*  nnJ  rnuniripnl  honrlitonflnotts,,,, 

(Uh*r  hoftfix  nnil  . 

J.nnnt  nnrf  hilix  purrhnx^fi . 

ArrritXfl  nrrnu  n  tx  rfr^h  ahlf,  #/r. 

St*>rk  of  th^  Ffiti^rnl  R0x*rr9  Rnnk . 

Jnr0xl  0n  t  X  in  Alorfnn  (ir^nf^U  d'  On, 
lirnitpd..\(t>r»tin  4'  </>,  In  0nr  porn  1 0fl  ^ 

I  nnfl  Hi  Rronfi  Strp^t  f  or  porn  i  ion . 

i  Pftnkin  ^  ho}iX0  . . 

i  J.in  hilii  f/  of  rn  xf  o  m  0rx  on  l0fi0rx 
I  of  rr^Hif  nnd  nrr0ptnn00x . 


])0 pnxi t X .  /*.  S.  O 


jrn.  ^24,005 
1,1174 
jnj60.X76 
4W.f*>^.22^ 
4,071.0^7 
i,mt,noo 

l,>6o,nni 
J /ton,  non 

20,010  ji^x 
Jqio,042J4R 


IIA  RI  l.iriFS 

tm0nf .  5  10,20." 

.  6X0,210,204 


Offt^inl  0h00kx  014  txfnn  Jin  ^  . 


Pilix  pnyn  hj0 . . 

A  coon  n  i  X  pnynhl0.  r0X0rr0  for  fnr0x,  0I0 . 

A0r0plnnr0x  nit  txtnn  fli  n  d  nn4  l0tt0r$  of 

rr0dit  ixxttxJ  . 

Cnpitnl  ~-300,0(>0  $hnr0X . . . 

Snrphtx . . . 

I  ntiiridrd  profUx . . 


_ 7_P.jX7_/y 

$7Xo'JfO^,i6.j 


21,044,114 
,10  000,000 
/0, 000, 000 
I6,1>0,0X^ 
%0f0/)4j,.14X 


f  ncfd  y^ii'f*  (uwft  ntrfnt  Xf-utiiifX  mtttfd  ni  %T*.a*.TP^  fit 
th*  nhAVf  tiniftrtfrti  nt  f  plfiigfd  to  Qunitfy  'f"  fifihanrv  ftfttvfr*.  fn 
$f‘Urt  ftihfn  montft  nt  rf^utrf/i  hy  /«$»•.  nrtd  fnr  nfhft  furpnxfj, 

M0nth0r  F040rol  R0X0rr0  Sr/xfrrn 
M^mh^r  F040rnl  /)#/)ox/7  Inxurnnr0  rorporntion 


MURdAX  i  riK.  IXCORPORATFO 
Ji,  Plnre  \'0n<i6m0,  Pnrix,  Frnnm 


Mt>RdAX  URFXFFI.r,  d'  *  0,  U.MITFU 
fd,  Grxni  I1‘inrh0xf0r  Strfff,  London  R.  C.  t,  Knflnnd 


3.000, Of  »o 
•»5. 000, non 

!.74fi.OOO,*,1R 


*0^.345,083 

1^.001.881 


30.7*0.472  98.T.r»1i» 

*'*>8.340.8?;  -  32..>47.nO 

.37. 4'*. 871  1.823.078 


£. 


an  important  mesxaRe  about 

STERLING 


If  you  arp  a  rpcent  seUlpr  from 
Britain,  and  hold  Rloclfpd  Stprling 
assets,  or  if  you  have  received  a  lesracy 
from  a  resident  of  Britain  or  the  sterling 
area,  you  are  invited  to  consult  any 
branch  of  Imperial  Rank  of  Canada 
rejrardins:  the  transfer  of  such  a.$.sets  to 
this  country. 

Our  services  and  specialized  knowledge 
of  Tmited  Kingdom  and  Sterling  Area 
regulations  affecting  securities  and 
blocked  sterling  balances  are  freely 
available  to  assist  you. 

yottr  ertquiru>.ii  art>  inritpri  at  nrty  hranrh  of 

Imperial  Bank  of  Canada  jrom  roast  to  roast. 


IMPERIAL 

B API 


•unDisaa  i  ni*  •>,«  compared  with  $7.064  384.998  on  Ottawa —Few  er  initial  and  rc-  J 

1.2..),  .  3.15.2.8  ^72.,.,.  .2^  exceeded y,  f„p  unemplovmrn. . ' 

or.ly  Dv  Bank  of  America.  who.'C  .  ,  a.%c  j* 

;,Z<Z,  .  4  ,  4  a-ets  approximate  .$9.,300  0(K).000,  j  .;nsorance  benefit  were  received  1 

l.7:a.w;i,7in  ^  ]a.84T.R'‘'8  -  ii2.fW2.26i  Cha.«e  Nlan^iattan'.':  net  opei'atin,:^  id  liK’al  UIC  offices  in  May,  ?c- 

earnings  for  the  fir.'t  .'^ix  month.' ,  cording  to  a  DBS  reitoi’t.  Inilia; 
3'».:*n.47i  OR.i.rmi  —  7.674  832  amounted  to  $22,881.-  ;nid  renewal  claims  numbered 

>8.34o.8?;  -  32..>47. no  —  .3 >..>.37,276  3  share,  compared  84.009.  douii  40  per  cent  frf)m  the' 

.37. 4-,*. 871  1.623,276  ..  1  .S.36..39.3  ith  .$2 1 .05 1 . 1 6 1 .  oi’  .$  1 .75  a  sliii ."e  i M  („eced i H g  month'.c  18.5.869  and  14 

— rr,,,  — r.  '  .  increa-e  Uf,-  cent  fi'om  last  year's  97.628 

.>.,>31.16‘^  — ~  33,186.ft<6  »  4.> .e88 , g f..3  o  ,  tt^r*  I  ,-»«  4  1  ,1 

2,ino..3T«  .  ’.k't.nTi  n  „  .  _ _ _  '  Chiimant.s  having  an  iinc.nploy- 

ii.7,-,s.?-4  .  i!».7.33.«s»  --  l.bli.ibs  Deposit.'  ere  up  a.  $f)..T , 3.;)04.-  irn.-iu  regi.'ter  in  the  "live  file"  at, 

- - - I'T'-I  '’O  June  .30,  from  $6  3.38  642  .334  -.h,.  end 'of  .M.nv  amounted  to  188.-! 

Iin.;.-j3,«»  .  3.i>t.*.?t«  ,  77.-.27.n7..  On  .March  31  but  were  down  from  92?  1  132.143  males  and  36.782  fe-' 
figure  of  $6.712.I83..'{6!  on  June  .30.  Inale.'i  "  versus  240.708  (176,267 

19.v3.  C.overnmenl  holdings  lota!-  males  and  64.441  femalesT  a  year' 
led  Sl,174.9.'13,693.  compared  with  y-o.  .New  beneficiaries  for  regu- 
$!.136.2.38  884  and  $1,612,671,137,  re.--  yi-  ynd  seasontil  benefit  during 
pectively.  !May  numbered  78.232  as  eom-j 

Capital  oi  SI. 70.0(8), 1)00  and  .snr-  pyi^.j  with  94,663  a  year  earlier. 
iPlii.s  of  $.100.000. 0(g)  remained  tin-  Benefit  pavmenls  amounted  to! 
jehanged.  Undivided  profits  were '  $19  1 74  627  in  respect  of  L003.401j 
on  weeks  compared  with  April's  $33.- 
j. March  31.  Total  capital  funds  weie  ;,()]  ggg  f,,,.  j  74:j,9(i9  wi'eks  and  last! 
.$.■>31.1(3,182  on  June  .30.  or  $44,26  \iyvs  $20  016  813  for  6.388,940 
|a  .'hare.  davs'  ' 

I  Quarterly  earnings  since  the  Numbers  of  initial  and  renewal 
o.n  (.[amis  filed  in  local  offices  inj 
^Marr*i  31.  I9,o.v  have  been  increa-  ,,hp  p,ovince.s  in  May  were  (1933, 
ing  steadily.  They  were  87  cen  s  in  brackets,:  Newfound- 

a  share  for  the  three  month.'  end-  jand  2  608  (2  038,;  Piince  Edwardl 
^  ed  Jime  30,  19.33,  and  $1  a  share  [u, and  '  244  (2.39,;  Nova  .Scotia, I 

I  for  the  quarter  ended  June  30. ( 4,987 1;  New  Brunswicli.i 

(3.904  (4,277i:  Quebec.  27,2:i6  (31.-' 

:  — — 3631;  Ontario.  30.771  (33.299i:  Ma-' 

txaRO  about  Canadian  Dollar  1  ehewa'n.  '^371  ,1.994i:  Albeiia.' 

^  .  3  281  (3.004,:  and  British  Colum- 

,  Quotations  'ma,  7.578  (10,210).  I 


Canadian  Dollar 
Quotations 


I  .Nominal  Ralai  In  .Monlrral 

(Tnatria.T,  .IuIt  Kio,.  is.wi,  nt  7  p  m.) 

iSuppliad  b.T  Rank  nt  .Montraall 
rountr.v  rurronry  Can.  % 

C.S.A.  J  Buying  . na  27  32 

I  Selling  . 98’, 

t  niled  Kingrlnm,  £  Busing  ...  2.7r,  Otta  .va:  Chain  store  .sales  in- 

.selling  .  2  .I't  ,, 

'Blocked  Sterling,  Buying .  ,  inerea.sed  12.1  per  cent  in  May  to 

I  *elling"Rat«:  .  ‘  ’  .$206,178,0(8)  from  $183,861,000  in 

Aiistialia,  1  Pound  .  2  21  the  corresixinding  month  of  las'. 

Belgium,  ino  tranr,'  .  1  oa'n  ,  .  ,  a,  , 

Rritiah  Weal  Indies,  too  dollar!r)7.7')  veal',  biets'.mg  .1  ariua ry-M ay  sale.s 

.nenmaik.  )0n  kroner  . 11  3ii  '>4-;  $906, 1  1.3, 000  from  $833,- 

Inermany,  JOO  f)  Mark  . 23..>;i  6ol,000  a  VCai  t  diliOi,  UIa.S  m- 

!  Hon*  Kon*.  100  dollars  . 17.20  ports.  ?vlay  I  .stocks,  at  cost, 

jirdia.  inn  rupees  .  20  7%  valued  at  $279,118,000,  up  85'- 

yuierlan-ls.  Kio  guilder!  .....2.3.79  [y^j  year's  $237,326,000. 

Nnrwa.v,  jnn  kron«»r  . . n  fi4  ,  ,  i  ,  i  i 

Pakisiati,  100  rupees  . 20.75  typf-'-”*  uf  chains  had  larj^Pi  j 

pw^rtpn.  ino  kronor  .  lo.no  salcs  in  .May  than  a  yeai'  ai>o  and 

■Switreiland.  100  (ranrj  . 21.0.8  cumulative  sale.s  '.veie  larger  for, 

^  r%''5)'oUar«.  chains  e.xcept  men's  elotiiing.  ' 

!(-,„-,.  r.  1  *■,-  n  giocciy  and  combination 

I  monih  —I  32'.P-.3  Yl'r  Prrmiuin.  .  ^  i_  «•  .  .  i 

monih«  »*',p.3  16',  Prpmuim  ijioijp.  by  lai  me  laijiest.i 

|.l  monih,**-  7  32',-o  .32^r  Prerr^ium.  ihad  a  May  sale.s  ;iain  of  15  9',  \c. 

4  months  0  32', P--'.'.  Prrmiurr^  $M9  029  000  from  $76. 651. 000.  AT)ri\ 

8  months  .8  ifi'-PU3  32%  Prem.i.m  ^  Jamiarv-May  ri.se  of  10  6',  to 

a  mnn.h.  3  2.P..-  P,em,um.  ,$4 18., 363, OW)  firnm  $378.286. 00,1. 

rnnnd  blertlng:  ^ 

1  month  •’srH-.l  !6r  ftiinroune  ,  ,,  :^4..  .  •)- 

,7  month*- %rr)-9  Iftf  t)i*ronni.  '  I*' L*]  /  -Sloie.-,  $li,- 

8  months-  1.8  ifirr’>-''*r  Disrouni.  469.000  ($16,068,000  a  year  ear-, 

1  month,*-  I'.rD-i  I  ifir  nismiiot.  lien;  lumber  and  building  mater- ( 

8  month*  |'7'T>8  •’  llismuni.  :y|j.  $10,199,000  ,$8,143.0001;  fu,-| 

*  month* — 1  13  Ifirli-l '.r  nisroiint.  . 

.Noon  Bales  m'ui  e,  radio  and  appliance,  $9,.| 
to.  ,3.54.000  (.$8,301,000,;  .shoe,  $4.439,- j 
J  ,„$,  Hollar*  000  ($4,1.38,000,;  'Aomen','  clolh-i 

,W'edn(»sda.v  '•"■''"'ing.  .$4,389,069  (.$.369,0001;  jewel-! 

I  Prida.v  .17  77  32  $*5.436. ODD  ‘  $2.o2.5.nDO  i ,  diij^; 

!^fnnflay  .3.3?  ,$3,075,000  ($2.R42.000i  *  family- 

;7‘'J«na,v  op  .3  ifi  (  ]oihin2.  $2,704,000  <$2,432,000*  , 

I  B.nk  af  rsnflds-R^.^^^^  Mr  GMd  ,,-ppn  r.  clnthmc  $2,6.5.000  <$2,043. 

.1^$ ersxe  fw  '•'•ek  endinx  iOOOi.  and  h^^ci^^a^c  $2,021  000 


iChain  Store  Sales 
!|n  May  Up12P.C. 


There  Shares  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only 

k<fW  ISSUf 

600,000  Shares 

THE  BRITISH  AMERICAN  OIL  COMPANY  LIMITED 

(Incorporated  under  the  laws  of  Canada) 

Ounnion  Shares  of  No  Par  Value 

Transfer  Agents  and  Registrars: 

Chartered  Trust  Company:  Toronto  and  Montreal 

National  Trust  Company,  Limited:  Winnipeg:.  Edmonton  and  \'ancouver: 

and  through  its  agent  in  Halifax,  Saint  John,  N.B.,  and  Regina 
Registrar  and  Transfer  Company:  New  York 

In  rhe  opinion  of  Counsel,  these  Shares  will  be  investments  In  which  companies  regis. 
tered  under  the  Canadian  and  British  Insurance  Companies  Art  ma.v,  without 
availing  themselves  for  that  purpose  of  the  provisions  of  subsection  (4)  of  Section  t>3  ot 
said  Act,  invest  their  funds. 

The  outstanding  Common  .Shares  of  the  Company  are  listed  on  The  Toronto  .Sfoek  Exchange,  the  Mont- 
real  .Stork  Exchange  and  the  Vancouver  .Stock  l-^xchange  and  applications  have  been  made  to  list  these 
additional  Common  Shares  on  all  such  exchanges. 

We,  as  principals,  offer  these  Common  .Shares,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when 
issued  and  arcr[)tcd  by  us  and  subject  to  the  approval  of  all  legal  matters  on  our  behalf  by  Messrs.  Tory, 
Miller,  Thomson,  Hicks,  Arnold  tV  Scdgcwick,'!  oroiUo  and  on  behalf  of  the  Company  by  Messrs.  McCarthy 
&  McCarthy,  Toronlo. 

Price:  ^-lO.OO  Per  Share 

Orders  for  these  Common  Shares  may  he  placed  through  any  member  of  The  Investment  Dealer** 
As.sociation  of  Canada  or  of  the  d'dronto,  Montreal  or  Vancouver  Stock  Exchanges. 

I'he  right  is  reserved  to  reject  any  application  or  to  allot  a  smaller  number  of  Common  Shares  than  applied 
for. 

On  the  basis  of  the  increased  quarterly  dividend  of  $.2."!  per  Common  Share  paid  on  July  3rd,  1956,  the 
current  indicated  dividend  rate  is  $1.00  per  Common  Share  jier  annum. 

It  is  expected  that  definitive  Share  Certificates  in  respect  of  the  Common  Shares  now  being  offered 
will  be  available  for  delivery  on  or  about  July  23rd,  19.S6. 

A  Prospectus  will  be  furnished  promptly  on  request. 


5Vood,  Gundy  &  Company 

Limited 


&  Company  Harris  Sr  Partners 

ited  Limited 

McLeod,  Younj^,  Weir  &  Company 

Limited 


Transa'-tlnns 
for  «*#k  ending 


41^'  July  l«h, 


$■14.1:4^09'  ($1,737,000). 
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Chemical  Industry  Gets  Boost 
From  New  Imperial  Oil  Plant 


I  Additional  U.5.  Supplies  Willi 
Permit  Union  Gas  to  Expand  I 


REGIONAL  TRENDS  IN  EAAPLOVMCNT 

taf  •  /ft49  •  fCO  _ _ T  trms  wtth 


Toronto  —  A  $25  million  petro-  make  use  of  the  now  source  of 
chemical  plant  is  to  be  built  at  basic  chemicals.  When  further 
Imperial  Oil’s  refinei-y  in  Sarnia,  proce.ssed,  the  now  plant's  output 
company  president,  i.  R.  W'hite,  will  end  up  iti  consumer's  hands 
announces.  in  the  form  of  synthetic  fibres,  de- 

The  purpose  of  the  plant  is  to  tergent.s,  antifreeze,  gazoline  addi- 
make  available  to  the  Canadian  tives,  plastic  articles  and  a  numbo- 
chemical  industry  large  volumes  of  other  objects  used  in  every-day 
of  ethylenes,  propylene,  normal  life 

butylenes,  isoibutylenes,  butadiene,  It  is  estimated  that  the  expan¬ 
aromatic  distillates  and  aromatic  sion  of  the  Canadian  chemical  in¬ 
tars  for  furttier  processing.  Other  dustry  based  on  the  new  plant 
products  can  be  added  as  they  are  could  be  many  times  greater  than 
reeded  toy  the  Canadian  chemical  the  plant  itself, 
industry.  Sarnia,  aheady  an  important 

The  plant's  o.utput  includes  the  chemical  centre,  it  is  pointed  out. 
t.vpe  of  basic  chemicals  which  are  is  strategically  situated  for  furttoer 
most  needed  if  the  phenomenal  growth  because  it  has  an  assured 
post-war  growth  of  the  chemical  supply  of  western  Canadian  crude 
industry  in  the  U.S.  is  to  be  match-  oil  for  its  refineries;  is  near  the 
ed  in  Canada.  Canadian  chemical  markets,  and 

Engineering  work  on  the  big  on  the  St.  Lawrence  seaway  sys- 
plant  is  now  under  way.  Construe-  tern.  The  location,  plus  the  con- 
tion  will  start  in  the  spring  of  tinuous  supply  of  basic  chemical 


Chatham.  Out..  —  F.xpan.sion  of j The  main  line,  probably  24  inche: 
!he  natural  gas  service  in  existingiin  diameter,  is  approximately  12; 
market  areas  of  Union  Gas  Co.  of  miles  long.  It  runs  from  Dawn 
Canada  Ltd.,  will  be  undertaken.]  noi  th  of  London,  and  south  ol 
it  is  announced  here  by  Thomas  ]  Stratford.  Kitchener  and  Guelph 
Weil',  vice-president  and  general]  to  a  point  north  of  Hamilton 
manager  of  company,  as  soon  as!  Later,  when  .Mberta  gas  becomes 
the  additional  supply  from  Pan-j  available  this  line  will  be  extend- 
handle  Ea.stei  n  Pipe  Line  Co  .U'd  to  connect  with  the  Trans¬ 
authorization  of  which  by  the.  Canada  line  northeast  of  Oak- 
Federal  Power  Commission  iniville.  , 

Washington  was  made  during  the  r  ^ 

past  week,  becomes  effective.  The  une  will 

FPC  has  authorized  _  Panhand  e  approximately  62  mile.s  ir 

Eastern  to  export  10..T  billion  to  ^  w/ 
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demand  has'  picked  up 
tiaily.  _ 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


Approved  by  shareholder.s  of 
the  Dominion  &  Anglo  Invest¬ 
ment  Corp.  Ltd.  at  a  special 
meeting,  was  a  proposed  reduc¬ 
tion  in  authorized  capital  stock 
by  cancellation  of  97.3  preference 
.shares  already  purchased  by  the 
company. 

Henry  R,  Jackman,  president, 
pointed  out  at  meeting  that  over 
the  past  few  years  the  company 
has  reduced  outstanding  pre¬ 
ference  shares  to  $1,000,000  from 

$i,.mooo. 

A  bylaw  which  provide.s  for  a 
j management  incentive  plan  was 
approved  which  granted  to  the 
[president  the  right  to  subscribe 
up  to  February  20,  1961.  for  all 
or  part  of  3(K>  common  sihares  of 
the  capital  stock  at  a  price  of  not 
less  than  $400  per  share  and 
'authorizing  granting  to  executive 
doe.sn’t  have  the  financial  ability  officers,  at  the  discretion  of  dir- 

fo  pay  for  his  accident.  True,  he  ^^ercisable  withm 

\.  '‘ve  years  la  subscribe  for  an  ad- 1 

I  IS  off  the  road,  but  what  about  ditional  200  coniinou  shares  at 


Savard  a  Hart 

•CABERSi  AONTREAl  STOCK  EXCHANGI 
CAHAMAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 


230  Notre  Dame  Strool  West 
MONTRKAi 


By  Doug*.  Weston 


Branch  Otficau 

1 303  Phltllpi  Square  —  SO  Jaan  Talan  Watt,  Mantrael 
1 1  King  St.  W.,  Taranta 

•  DIDMMOIIDVItlt  •  OUEIEf  •  IT.  JOHN’S,  hO.  •  SHEIIIOOKE  •  INETFOH  MIRES 
INIEE  IIVEIS  •  NEW  YOU  -  MIIHI  lEACH 


As  was  pointed  out  previously, 
compulsory  automobile  insurance 
as  effected  in  Saskahiiewan  — 
quite  aside  from  the  fact  that  It 
puts  a  government  in  a  preferred 
position  with  private  companies 
—  and  compulsory  in.siirance  as 
effected  in  Ma.ssachiisetts  and  in! 
jNew  York  —  even  if  it  gives  the; 
insurance  companie.s  more  busi¬ 
ness  —  tends  to  raise  in.siirancc| 
rates  by  taking  away  the  under¬ 
writing  judgment  of  the  insurers. 

An  important  factor  which  dis¬ 
poses  insurance  companies  to  fa¬ 
vour  Safety  Re.sponsibility  Law? 
in  preference  to  compulsory  in¬ 
surance  is  that  the  former  when 
jwell  administered,  have  fealuresj 
[which  tend  to  deerra.sp  traffic  ac-i 
cidcnls,  or  at  least  keep  them  at] 
a  lower  ratio  in  terms  of  the| 
number  of  vehicles  on  the  road. 
Manitoba  and  British  Columbia, 
with  Safet.v  Responsibility  Laws 
have  probably  the  be.st  record  of 
any  of  the  provinces  Insofar  as 
the  change  in  the  ratio  of  acci- 
l.OOO  vehicles  is  coii- 


New  Directors 
Mersey  Paper 


Duncan  Refires  From| 
Massey-Harris  Board! 

Announced  during  the  past 
week  by  J.  S.  Duncan  was  his  re- 
[tirement  as  chairman,  prc.sident 
and  a  director  of  Massey-Harris- 
"  1  Ltd.  It  was  sub.sequent- 

]ly  announced  hy  directors  of  the 
company  that  Col.  W.  E.  Phill'ips 
i.s  chairman  oif  the  board  and 
lohief  executive  officer.  Also  an- 
inder  fttunced  was  appointment  of  A.,' 
.*  Thornbrou'gh.  executive  vice-i 
jpre.sident,  as  a  director.  I 

Reasons  of  health  were  ad-! 

. U-anced  for  the  resignation  of  Mr.]' 
jDuncan.  In  making  his  announce-  . 
'ment  he  said;  "The  .mplement  in-i 
idustry,  following  the  historical;] 
,  jj,  going  through  a  period  t 

'of  recession.  I  do  not  tielieve  thatj 
]it  will  be  of  long  duration;  ini, 
jfacit.  condiilions  in  Canada  are  al-j 
r-eady  showing  signs  of  improve-  i 
.Jnieni  and  farm  income  in  IheL 
I'tl United  Stales  is  rising  slightly.  It' 
my  firm  conviction  that  the:* 
emerge  from  these  i 
difficulties  s-trengtliened  and  in  an] 
enhanced  competitive  position.” 


INSWRANlll^MPANT  lllk 


Liverpool,  N.S.— Announcement 
is  made  b.v  Bnwater  Coi-p,,  of 
North  .America  that  Mersey  Paper 
Co.  Ltd.  will  continue  to  operate 
as  a  wholly  owned  .sutosidiary  of 
retain- 


Vtrginia  Dare.  Ltd.,  operating] 

9  chain  of  ladie.s’  specialty  storesi 
thruoghout  Ontario,  reports  a]' 
contraction  In  operating  profits  Fergu.son 

for  year  ended  December  31st. I-  - 

1955  as  compared  with  preceding] 
year  and  a  net  loss  from  opera-| 
tions.  Company  is  a  division  of|^; 

N.  M.  Davis  Corp.  Ltd. 

Operating  profit  for  year  ui,.., ,, 
review,  after  deduction  of  riiiect*'”-- 
atore.  general  and  administrative 
expenses,  amnunteri  to  only  $12,- 
946  as  compared  with  1934  figure 
of  $.33,913.  After  writing  off  $23. -| 

981  to  depreciation  (as  againstj 
$36  782  year  before!  there  was! 
a  net  loss  for  19.35  of  $12,935  asjP^Me'n' 
compared  with  net  earnings  for'" 

1954  of  $17,131.  In  last  year's; 
accounts  there  was  a  wrile-backj 
pf  $5,921  repi'esenting  reduction | 
of  prior  year’s  income  taxes  on; 
application  of  loss  for  currentj. 
year,  which  left  the  sum  of  $3,521 
to  carry  into  surplus.  In  1.,.,. 
there  was  a  net  profit,  after  pro¬ 
vision  of  $13,600  for  income  taxes, 
of  $18,963. 

Balance  sheet  .shows  net  work¬ 
ing  capital  as  at  December  31st|  The  transfer  agent  for  Continen- 
last  well  maintained  as  compared! tal  Can  Co.,  Inc.,  advises  that 
■u'ifh  end  of  preceding  year  at  3,.330  additional  common  shares  of 
$497, .366  as  compared  with  .$494,-  the  company  were  issued  between 
^8.  Current  as.sets  of  .$607..393  and  June  18  and  July  2,  under  the 
current  liabilities  of  $109,827  in-  employees’  option  plan.  There  arc 
dicated  current  ratio  of  about  51-2  7,759,908  common  shares  outstand-l 
to  I.  ing. 


the  Bowater  organizatii 
ing  it.«  present  name. 

Directors  of  the  new 
are  Sir  Ei  ic  Bowater 
H.  M.  Levin.  Montreal 
ner  Brook,  Nfld.;  K.  N. 

London;  A.  R,  Meyer.  ! 

G.  S.  Currie.  Montre 
|WatPrs.  R.  L.  Seaborne 
j.Jones,  J.  A.  Parker,  all 
pool,  previous  director: 
sey. 

I  Officers  will  be  as 
'chairman.  Sir  Eric  Bowater;  pre¬ 
sident  and  general  manager,  B.  J. 
Waters;  vice-presidents.  R.  L.  Sea¬ 
borne.  woodland.®  manager;  and 
.f,  H.  M.  Jones,  mill  manager;  and 
.1.  A.  Parker,  .secretary-1rt|a.-vurer. 

Announveruent  slates  that  Mer¬ 
sey  Paper  will  continue  at  its 
piesent  output,  estimate  at  140,- 
000  tons  of  newsprint  annually 
and  would  continue  to  operate 
its  four  vessels  under  a  wholly 
o  w  n  <■  d  subsidiary.  Marklands 


of  Loncton,  F.ngland 


The  British  Crown 

Assurance  Corporation  Limited 

ol  Glasgow.  Scotland 


British  Northwestern 

Insurance  Company 


Security  National 

Insurance  Company 


dents  per 
ceriied. 


HE.AD  OFFICE  FOR  C.AN'.ADA 

Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 


j  Ho'V  does  ttois  plan  work.  Ba.sic- 
jally.  the  la-.v  provides  that  a  driver 
can  be  insured  nr  not  as  he  sees 
fit  but  that,  a.?  ,?nnn  a,?  he  is  in- 
'volved  in  an  accident,  he  mu.st 
ishow'  evidence  that  he  is  financial- 
jly  capable  of  paying  for  any 
damage.  If  he  cannot  produce  such 
'evidence  he  is  ordered  off  the 
road  and  he  stays  off  until  the! 
damages  are  paid,  and  until  he^ 
has.  in  addition,  provided  proof! 
of  financial  re.cponsibility  for  the] 
future.  This  can  he  done  in  two 
ways;  the  .simplest  i.s  to  carry  an^ 
in.^uranre  policy  with  adequate- 


R.  HOLROYDE,  Manager  for  Canada 


BR\,NUH  OFFICES— Montreal, Winnipeg,  tialgary.  Vaneou»ef 


for  slightly  more  than  $.33  miMion. 


2  WAY  FOREIGN  TRADE 


Promotion  through 


I\I>1  ^TRIAI 


involves  profitable  investment 

P.O.  Box  654,  Vancouver,  B.C, 


The  FIRST 

NATIONAL  CITY  BANK 

of  New  York 


Head  Ojfficte  55  Wall  Street,  New  York 

7$  Offices  in  68  Overset.?  Biwiche?, 

Greater  New  York  Offices,  aod  Affiliates 


Shirriff  Horsey 
Buys  Candy  Firms 


Statement  of  Condition  os  of  June  30, 1956 

ASSETS  LIABILITIES 

Cass.  Goto  asb  Dub  rsoM  Bakks  .  $1,611,279,820 
U.  S.  GovtgsMEKT  Oblicatioks  ,  ,  1,1 13,532,813 
OsiicA'noxs  or  Other  Federai 

Acekcies . «  5,576,158 

Statb  AVB  McNiaPAi  Seccritifs  .  467,182,961 

Other  SECURmES  .  124,112,626 

Loans  and  Discounts  .....  3,477,523,982 
Reai  Estate  Loans  and  Sfccrities  .  39,510,743 

CrSTOMFRS’  Liabii-Itv  roR 

Acceptance.? . .  •  •  64,044,007 

Stock  nr  Federai.  Reserve  Bank  ,  15,<Xi0,U00 

OwNBR.sHir  or  International 
Banking  Corporatiom  •  •  •  g 
Bank  pRKwrsE? .  ,  ...*•« 

Jttm*  IK  Tran.sit  WITH  Branches  , 

Other  Assbts  •••••••. 

Total 


Deposits 

LiABELirr  ON  Accepsl 
ANCES  AND  BiLLS.  ,  $79,416,817 

Le.'s:  Own  Accept. 

ANCES  IX  PoRTEOtlO  11,370,647 

Di  e  TO  Foreicn  Central  Banks  , 
i/a  Forript  Currencies) 

Rf?frves  for: 

Unfarnfd  Discoint  andOihfr 

I  KFARNED  INCOME. . 

I.M  fre.st,  Taxes,  Other  .Accrl  f.d 
Expenses,  etc,  «  .  •  •  •  • 
Dividend  •••*. 

Capital . $299,000,0(10 

{/0, 000, 000  Sharrf^JO  Par) 


7.000,000 

34,54.*',90> 

3,558,930  Si'RPLDS  .  .  .  • 
6,7f>.1,95.1  Undivided  Prows 
>69,629,898  Total  .  ,  ,  , 


FiRiirp-5  of  CK-rrseas  Branrhe?  are  a?  of  Jnnr  25. 
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$,?!?. ?R2. 427  of  t’nifoH  r.ovpmmont  Ohligaiions  and  $2?. I  IS,  100  of  nfhw  ntrrir  aro  ptodgod 

to  FPcure  Public  and  Trust  Deposits  and  for  other  purposes  required  or  permitied  by  law. 

liemher  Federal  Deposit  Insurance  Corpnrirtion 

HOWARD  C  SHEPERO  ALEXANDER  C  NAGIE  JAMES  S.  ROCKEFElLEt  RICHARD  S.  PERKINS 

Cliaiimaa  of  the  Boaid  CRairman  of  the  EsecoHin  CommdtM  Piesident  VK«-Cliaifniaii  of  tha  Board 

--  ««  OVUSfAS  StAMCHfS,  OfFKtS,  AND  AfFiOAUS  ' 


AROINTINA 

Buenoa  Aiiea 
itarloUmii  idUrt  SOt 
Flores 
Plsea  Ooea 
gosano 

MAZIl 

Rio  rie  Isoetru 
Eao  Paulo 
AT'Bldt  Iptrann 
Areuido 
Ipiranra  tSi 
prafa  Aotemio  Prado 
Praea  Antonia 
Praia  ei 
Peeto  Alegre 
Recife  rPeraaiutPicoI 
Sehwdor  (Bahml 


CANAl  ZONI 

'i  Balboa 
C'risiohai 
CHILE 
Saotiago 
\'alparai«* 

tolOMBIA 


402  Prrr,denlt 
Zuya* 

CuaiTo  Cominos 
Gall  400 
Ue  Looit 
TveatvethM  9k 
CAibanee 


<ar  dents 

ManzaniTto 

Matanru 

lOYPT 

EKCiANO 

l-ondnn 

llT.  Old  St, 

End 


JAPAN 

Tokyo 
Kagoya 
Osaka 
^  (Tkohama 
•<  amp  OtwH 
•‘  amp  Zamo 
•Naval 
Mat-oo 
twalfuni 

*Mthlnry  Fihclitiy 


11.  aateriooPl.  ieermON 


HONG  KONO 
Hmig  Keni 
INDIA 
Bombay 
raicQtta 


NUICO 

Meinrn 

i4 

Uchfi  l4% 
C  FjifiWa 

itepubbea 


MIMANY^Vrankfort  Ropwowiftlpe  Oftoa 


^  PU»TO  tiCO 

San  I'un 
Z  Jr>Fp  'tV  r,»cA# 
Utf-W  5'- 
Hatr* 

San^urce 

A»ecib« 

B%^’amna 

Cairja* 

tlBM 4A«vTbe  Bank  cd  \ 


Nayaxitet 
Contprrtfl  and 
Adkona  Stc. 
Plana  d«  CoidA 

rpvTYre 

RIPUBIIC  Of 
fANAMA 

PaYtama 

»AU0I  ARABIA 

.leHHah 

SINOAPORI 

Singapore 

URUGUAY 

VENEZUELA 

Caracas 

Sttuui  Capita 
Miranda 


Affiliate  of  The  First  National  City  Bank  of  New  York  for  separate 
administration  of  trust  functions 

CITY  BANK  FARMERS  TRUST  COMPANY 

Head  Office;  22  VK'illiam  Street,  New  York 

Capital  Funds  $32,91 7,S71 


and  "Crawford'’  brand.s. 


PROVIDENCE.  R.l. 
CHARTERED  1859 

One  o(  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEPARTMENT 
.MONTREAL 

GEO.  LYMAN  &  SDN 

Limited 

General  Agents 

.McGtLL  BLDG..  48S  McGill  Street 
MO.VTREAL 


ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  ef  England 
ESTABLISHED  A.D.  18RI 
CANADIAN  OFFICE.  MO.VTREAL 
D.  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  .Agents 
MONTREAL 

Phone:  UNlversity  8-2771 
MeGILL  BLDG.,  485  McGill  Street 


■W- 


Today,  everyone  at  The  Toronto-Dominion  Bank  will  be  wearing  one  of 
these  symbolic  buttons.  It  is  our  way  of  letting  you  know  that  we  are 
celebrating  100  years  of  banking  service.  And  at  the  same  time,  it  is  our  symbol 
for  the  future.  It  is  our  way  of  pledging  ourselves  to  the  continoal  hnproveme&L  of 
our  banking  services.  So  plan  to  visit  The  Toronto-Dominkm  Bank 
in  your  neighbourhood  soon.  We  have  something  special  for  you. 


A  Gift  for  you  I 

To  commemorate  this  occasion,  we  hatT  reprinted  six 
interesting  stories  entitled  "Selections  from  Canadian 
Yesterdays"— authentic  and  informative  anecdotes 
about  Canada’s  rcwnantic  past.  A  copy  of  this 
fascinating  book  is  waiting  for  you  at  your  local 
branch  of  The  Toronlo-Oominion  Bank. 

Come  in  and  get  your  copy  today. 


TORONTO-DOMINION  BANK 

THE  BEST'  t~  Ni  BANKING  SERVICE 


'Ifie  Hnancial  'Tfmes 

E5TAWM5HED  m7 

Fobltah^d  ^ffry  Friday  at  4ia  f»t.  Nicholas  street.  Montreal, 
by  The  Financial  Times  Publtshtnir  Co.  Ltd.t  E.  C.  Ertl. 
presideoli  .9ho  D.  Noffr.  B.^r.t  C.A..  secretary.  Author- 
Ired  as  Kecond  Class  Mall.  Post  Offlca  Department. 
Ottawa. 
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Britain  Believes  It  Is 
Beating  Inflation 


By  JOHN  KINGSLEY 

London.  —  Throughout  last  .v*ar  quite  modest  order  had  a 


/s?«.-|.\  Deroted  to  the  interests  of  the  in- 
\  vesting  public  in.  the  belief  that  the 
luieio'*^  confidence  of  capital  is  essential  to 
cui.T.</i  the  stability  of  finance,  the  prosper. 
^  ity  of  industry  and  the  development 
ot  our  resources. 


MONTPE.^L.  TRIl:>.^Y.  JIT.Y  13.  1P.=>B 


Red  China  Recognition 
Is  Again  An  Issue 

Mr.  St.  Laurent  at  the  recent  meetinp: 
of  Commonwealth  prime  ministers,  is  re¬ 
ported  to  have  balked  at  the  siippestion 
that  Canada  should  offer  recognition  to 
Red  China,  according  to  advices  from 
London. 

We  trust  that  these  advices  are  cor¬ 
rect  because  we  think  that  this  is  what 
he  should  have  done:  if  indeed  the  blan- 
disbrnents  were  renewed  to  make  Canada 
subscribe  to  one  of  the  most  depradinc: 
foreign  policy  decisions  ever  made  hy  the 
socialist  government  of  Clement  Attlee. 

We  know  that  there  is.  in  some  eso¬ 
teric  circles  reaching  deep  into  the  ex- 
teiTial  affairs  department,  a  preference 
for  this  murderous  regime  with  which,  if 
reports  of  a  Red  build-up  in  Noith  Korea 
are  correct,  we  may  a?ain  be  at  war  be¬ 
fore  long. 

But.  while  we  give  the.se  circles  credit 
for  considerable  insouciance,  we  fail  to 
have  great  respect  for  them  either  as 
mentalities  or  as  charaetprs. 

We  also  realize  that  there  are  some  com¬ 
mercial  interests  in  Canada  for  which  the 
dollar,  if  they  can  ever  collect  it.  is  the 
onlv  thing  that  counts.  And  if  they  can 
not  collect  it.  they  ran  always  turn  the 
bill  over  to  the  government :  or  so  thev 
feel.  Nor  are  we  unaware  of  the  fact  that 
large  .sections  of  the  press  have  been  flat¬ 
tered  into  assuming  po.stures  of  advanced 
statesmanship  and  punditism  so  that  thpy 
may  go  along  with  the  gag. 


the  great  question  which  was 
asked  about  the  Bnti.sh  economy 
was  whether  the  inflation  could 
be  stopped.  As  far  as  the  gov'- 
ernment  is  concerned  that  is  still 
the  dominant  economic  considera¬ 
tion  of  IP.Sfi. 

The  whole  purpose  of  govern¬ 
ment  economic  policy  Is  to  bring 
inflation  to  an  end.  to  re.store  the 
balance  of  trade  and  payments 
and  fo  bring  the  economy  as  a 
whole  back  into  balance.  This 
policy  is  also  accepted  by  the  Op¬ 
position.  despite  differences  over 
the  particular  techniques  which 
the  two  parties  would  wish  to 
employ. 

Recently,  however,  there  have 
been  .some  people  who  have  been 
disconcerted  by  the  symptoms  of 
this  inflation.  They  have  pointed 
to  the  recession  in  the  car  indus- 


sub- 


stantial  impact  on  this  particular 
side  of  the  economy. 

❖  ❖  ❖ 

This,  in  fact,  is  what  one  al¬ 
ways  expects  to  happen.  A  dis¬ 
inflation  IS  like  the  tide  going 
down  on  a  rocky  fore.shore.  As 
it  retreats  the  highest  rocks  ap¬ 
pear  above  the  surface,  while 
others  remain  covered.  It  is  im- 
pn.ssible  to  have  any  effective  dis¬ 
inflation  which  does  not  affect  the 
most  vulnerable  industries  of  the 
time  quite  sharply. 

A  similar  effect  must  be  ex¬ 
pected  on  the  labour  market.  Last 
year's  inflation  resulted  in  an 
acute  labour  shortage  At  one 
time  there  were  three  jobs  for 
every  man  out  of  work,  taking 
the  country  as  a  whole.  In  some 
areas  there  were  as  many  as  15 
vacancies  to  each  man  unemploy- 


little  transitional  difficulty  Rs 
possible. 


❖ 


Senate  Reform  —  When 
Will  It  Come? 

The  pipe  line  debate — if  such  it  can  be 
called — has  done  more  than  bring  the  im¬ 
partiality  of  the  Speaker  into  question. 

Its  hurried  ratification  in  the  Upper  House 
has  revived  the  cry  for  reform  of  the 
Senate  and  a  change  in  the  system  of  ap- 
i  pointments  thereto. 

Opposition  leader  George  Drew  charges 
that  the  Senate  is  the  servant  of  the  gov¬ 
ernment;  and.  of  course,  he  is  right  in 
saying  so.  Rut  the  question  arises  whether 
he  seriously  desires  a  Senate  so  consti¬ 
tuted  that,  should  he  ever  be  fortunate 
enough  to  head  a  government  at  Ottawa, 
might  veto — or  at  least  seriously  delay 
the  passage  of — legislation  which  his  gov-l 
ernment  considered  vitally  important. 

It  is  perfectly  true  that  the  present 
compnsitinn  of  the  Senate  leaves  much  to 
be  de.'sired.  To  .<ay  that  it  is  top  heavy 
with  Liberal  appointees  is  to  make  a  rank 
under.«tatement.  There  is  only  a  corporal's 
guard  of  Con.servative  Senators  and.  un¬ 
fortunately,  not  a  representative  of  the 
r.r.F.  or  Social  Credit  parties. 

In  the  last  appointments  to  the  Upper 
House  there  was  some  deviation  from 
tradition  in  the  naming  of  two  new  mem¬ 
bers  with  no  political  affiliations.  It  would 
have  been  too  much,  however,  to  ask  of 
the  Prime  Minister  that  he  depart  from 
the  time-honoured  system  of  using  Sen¬ 
atorial  appointments  as  recognition  for 
services  rendered  the  party.  After  all,  he 
inherited  the  top  heavy  .Senate;  and  he 
would  only  court  the  charge  of  being  an 
ingrate  were  he  to  ignore  tradition  and^ 

represented  a  h  per  cent  increase 

i-  o  i.  •  ta-Y  a  rate  that  tt|  The  latest  reports  from  Oxford.jm  volume  besides  taking  into 

1  he  need  for  retoim  of  the  Senate  IS.^^s  a  major  cause  of  mflationiwhere  1.000  motor  car  workers 'account  the  increase  in  price) 
55  idel>  admitted,  not  onl5  hy  the  Opposi-  j^j  economy.  To  remedy  thatlhave  been  laid  off,  show  how  use- 


try  and  said  that  it  shows 

the  government  policy  is  notj  ^n^  ,3. 

hour  tended  to  be  drawn  away 
from  the  all-important  basic  in¬ 
dustries.  Now,  a  measure  of  dis¬ 
inflation.  if  it  Is  to  be  effective, 
must  help  to  bring  about  a  more 


working.  They  have  pointed  to 
the  dismussal  of  a  fe5v  thousand 
men  as  redundant  and  said  that  it 
was  a  sign  of  failure  in  the  Brit¬ 
ish  economy. 

On  the  contrary,  it  is  in  fact  a  economic  distribution  of  man- 
sign.  though  naturally  a  distress-'power:  some  of  the  labour  strength 
ing  one,  of  the  success  of  thrlm  less  e.s.sential  work  mu.'t  be 
fight  against  inflation,  l.ast  yearicelcased  to  fill  the  gaps  where 
neglect  those  5vho  had  supported  him  andphe  British  car  industry  was  ex-lwnrkers  are  urgently  needed, 
stood  hv  his  side 


Another  criticism  that  has  been 
made  is  that  industrial  produc¬ 
tion  has  been  falling,  though  noit 
by  very  much.  This  again  is  an 
inevntable  consequence  of  disin- 
flafjon,  and  indeed  it  i.s  a  sign 
that  that  proce,s,s  is  working. 

The  important  point  i.s  that 
production  is  still  rising  in  most 
of  the  heavy  industries  which 
have  been  under  the  greatest 
pressure.  Investment  goes  on  ris¬ 
ing  but  at  a  le.ss  extravagant  rate 
Plant  and  machinery  output  has 
risen  by  7  per  cent  so  far  this 
.year  while  full  production  has 
levelled  off.  A  fall  in  the  con¬ 
sumer  goods  industries  merely 
releases  labour  and  materials  for 
these  industries:  a  welcome 
sw'itch. 

No  one  wants  to  go  on  with 
disinflationary  frolicies  any  long¬ 
er  than  is  necessary.  Yet.  with¬ 
out  having  reached  the  end  of  the 
investment  boom.  Britain  bas  al¬ 
ready  achieved  a  substantial  re¬ 
covery. 

Allowing  for  the  distortion  in 
the  earlier  figures  caused  by  the 
19.54  dock  strike,  British  exports 
were  up  10  per  cent  in  the  first 
five  months  of  the  year.  (That 


Editorial  Forum 


tion  in  Farliamont  hut  also  by  many  of 
the  rank  and  file  among  the  go5-ernment 
party.  It  i.s  admitted  too  by  more  than  a 
fe5v  member.s  of  the  Upper  House  itself. 
The  question  has  been  debated  in  recent 
years  both  in  the  Commons  and  in  the 
Senate.  5vith  inconclusive  results  in  both 
cases.  Cannot  be  oterlooked.  of  course,  is 
the  fact  that  any  government  5vhich  5vas 
bold  enough  to  revi.se  the  .system  of  Sen¬ 
ate  appointments  5vould  be  making  a  lot 
of  enemies  among  its  05vn  supporters  and. 
con.sequently.  endangering  its  political 
life. 

Senate  reform  probably  will  come  soonei- 
or  later.  In  the  light  of  all  the  circum¬ 
stances.  ho55-ever,  5ve  are  inclined  to  thing 
that  it  5vill  he  later  rather  than  sooner. 


the  Government  imposed  a  higher  ful  this  release  of  labour  can  be 
rate  of  purchase  tax  on  cars  and 'The  local  bus  company,  the  rail- 


put  restrictions  on  hire  purchase 
Unfortunately  at  the  same  time 
export  markets  grew  more  diffi¬ 
cult  In  particular,  .Australia,  a 
traditional  and  leading  market  for 
British  cars,  had  to  cut  import 
quotas  on  balance  of  payments 
grounds 

As  a  result  there  was  pressure 


ways,  the  post  office  and  local 
building  firm.s  are  among  the 
places  where  this  newly  avail¬ 
able  manpower  has  been  absorb¬ 
ed.  All  of  them  had  been  critic¬ 
ally  short  as  a  consequence  of 
the  higher  ivages.paid  by  the  mo¬ 
tor  car  industry.  The  British 
problem  is  still,  in  fact,  one  of 


Imports  were  tip  by  only  one 
and  a  half  per  cent. 

As  a  result  the  first  half  of  this 
year  has  .shown  a  balance  of  pay¬ 
ments  surplus  for  the  United 
Kingdom  of  £109  million. 

It  is  true  that  there  are  still 


LEAVE  IT  TO  THE  SCHOOL 

The  encroachment  of  spurious 
"extras”  on  the  school  curriculum 
is  a  trend  to  be  deplored.  It  per¬ 
verts  the  main  function  of  educa¬ 
tion  and  adds  unnecessary  duties 
ot  teachers  and  schools  already 
overburdened  with  the  primary 
task  of  imparting  knowledge.  The 
latest  invader  of  the  classroom  is 
the  motor  car. 

Driving  instruction  has  made 
its  appearance  in  a  number  of: 
high  schools;  there  is  pressure! 
to  teach  it  in  all.  A  great  deal! 
of  bunkum  is  being  talked  about! 
the  need  for  this  sort  of  train¬ 
ing.  Under  the  circumstances,  a 
word  of  thanks  i,s  due  Mr.  F 
K,  Stewart,  executive  secretary 
of  the  Canadian  Educational  As¬ 
sociation,  for  exposing  it  as  such. 

Youth's  problems,  says  Mr 
Stewart,  have  received  .such  ex¬ 
aggerated  attention  that  some 
fathers  and  mothers  doubt  their 
parental  ability.  Others  are  mere 
ly  lazy.  Thus,  increasingly,  their 
responsibilities  are  sloughed  off 
on  the  schoois — for  example,  in¬ 
struction  in  driving. 

For  high  schools  to  give  such 
instruction  would  he  "wayward¬ 
ness  that  borders  on  the  reck¬ 
less".  To  begin  with,  they  have 
not  the  staff,  time  or  money  for 
it.  More  important,  it  is  not  their 
purpose  or  obligation.  The  estah-| 
ishment  of  suitable  driving  stan-| 
dards  is  the  concern  of  licensing' 
authorities.  Attainment  of  those' 
standards  is  the  responsibility  of' 
the  individual.  .  j 

The  proper  duty  of  the  educa¬ 
tional  system— and  of  parents — ■ 
IS  the  teaching  of  courtesy,  self-! 
discipline  and  respect  for  the! 
rights  of  others.  These,  not  me-i 
chanical  facility  alone,  are  the' 
essential  characteristics  of  the; 
good  driver.  Yet  in  this  task  homej 
and  school  have  failed  with  re-' 
suits  attested  b.v  the  shocking  rec¬ 
ord  of  teen-age  drivers  ! 

5Vhy?  Because  too  many  par-! 
ents  have  surrendered  responsi-' 


morality,  all  ita  missionary  trap¬ 
pings.  ail  its  boy-.scout  gear,  and 
if,  at  la.st.  it  followed  openly  and 
intelligently  the  policy  of  its  own 
interest." 

To  Canadians,  most  o-f  whom  ad¬ 
mire  and  respect  the  United 
Stales,  the  title  of  Mr.  Ray¬ 
mond's  article  must  seem  blunt  to 
the  point  of  being  offensive.  Its 
significance  lie.s  in  the  fact  that 
Canada,,  too,  has  more  than  her 
fair  .sliare  of  infernational  do- 
gooders  who  get  a  kick  out  of 
playing  the  role  of  Lady  Bounti¬ 
ful  to  so-called  under-developed 
countries. 

It  would  be  a  tragic  paradox  if 
someday  someone  were  fo  writ* 
an  article  entitled  "Why  Does  the 
World  Hate  Canada?" 

The  Letter  Review 


Scrap  Book 


ONE  WAY  TO  no  IT 

Canadians  who  haven't  received 
income  tax  rebates  due  them  from 
Department  of  National  Revenue 
at  Ottawa  might  ponder  action 
taken  by  irate  US  taxpayer  in  St. 
Petersburg.  Florida, 

US  taxpayer,  if  seems,  claimed 
refund  of  $200  when  he  filed  his 
1954  income  tax  return,  When 
time  came  to  file  his  195,5  return 
he  still  hadn't  received  his  money 
from  Wa.shington.  So  he  listed 
$200  refund  due  him  as  a  bad 
debt. 

By  return  mail  from  Washing¬ 
ton  came  cheque  for  .$200.  together 
with  letter  of  apologx'  from  in¬ 
come  tax  authorities  in  US  capital. 

The  Letter  Review. 


signs  of  weakness.  The  British!]^'*',*''’  con-: 

,  .  ,  -trol  nver  -  their  children  s  train-, 

economy  has  to  run  on  Imv  re-j,n£  i.,pt  driving  instruction  he- 


serves  and  that  is  a  constant 
cause  of  trouble.  But  the  main 


both  tin  the  dom.estic  and  export jlsbour  shortage  and  not  one  of  issue.  that  of  beating  inflation 


markets,  even  though  40  per  cent 
of  British  car  production  is  still 
sold  overseas.  This  combination 
of  pressures  has  made  the  car  in- 
du.'try  particularly  vulnerable,  so 
that  a  general  disinflation  of  « 


unernployment 
What  Ls  needed,  and  what  we  I  achieved 


come  universal  in  the  .schools  and 
the  process  will  he  earried  that 
much  farther.  We  will  simply 
get  more  bad  drivers  That  ks  to' 
does  seem  on  the  way  to  being  ihe  avoided  at  all  costs.— Globe 


land  Mail. 


are  seeing,  is  not  unemployment  The  broad  trends  of  the  Bn-  HOW  TO  RE  HATED 

but  the  re-depln.vment  of  labour  tish  economy  are  more  favour-  Worth  considerins,  in  light  of 
The  important  thing  is  to  ensure  able  than  they  have  been  at  any|Ourrpnt  debate  on  foreign  aid.  is 
that  if  is  carried  through  with  as;tinir  in  the  last  two  years. 


Even  a  Murderer  Gets  Better 
Treatment 

In  the  light  of  the  categorical  denial  I 
of  Canadian  Pacific  Rail55-a.\’  officials  ofj 
the  charge  that  the  railmad  had  fallen  j 
dntvn  in  its  handling  of  the  5ve,«tern  grain' 


Canadians  Are  Eating  More,  In  Fact 
They  May  Be  Eating  Too  Much 


article  in  National  Review  b, 
eminent  French  journalist.  Ray-  ^ 
mond  Carter.  Entitled  "Why  Does 
Ihe  5\'orld  Hate  America?’  con¬ 
clusion  of  Mr.  Raymond  is  pro¬ 
phetic  It  IS  this: 

■niere  would  he  less  anti- 
,  Americanism  in  the  world  if  ^ 

I  America  abandoned  it,s  philanth¬ 
ropic  aspirations,  its  vocation  of 
I  Santa  Claus,  its  transcendental 


It  IS  probably  true  that  m.orejishing  results  in  raising  t-he  de-j  Among  reasons  advanced  for 
-  ,  -  r-  1  1  I  J  •  ee  jCacadians  ar®  now  concernedlmand  for  fresh  fniits,  particularly! this  are  the  fact,  that  Canadians 

We  have  yet,  however  to  find  exam crop  and  its  offer  to  have  it.S  top  operat-Ut,out  eating  too  much,  than  toolcitru.*,  and  vegetables".  By  1954,'bu.v  more  food  than  they  did  in 
of  any  benefits,  tangible  or  ^in^angl  e  [  jpgr  officers  appear  before  the  CornmonSj little".  The  Canadian  Bank  of  per  capita  demand  of  fresh  citrusiio.io.  partly  because  farm  pnpiila 

Agricultural  Committee  to  present  the|Cnmmerce  "Commercial  Letter"! fruits,  for  example,  bad  risen  byjtion  is  now  less  than  20  per  cent 


accruing  from  such  a  betrayal  of  moral 
issues. 

But.  of  all  the  reasons  advanced  for  re¬ 
cognizing  Red  China.  5ve  think  the  sillie.'t 
one  is  the  fact  that  London  has  done  so. 

Supposing  London  gets,  as  a  re.sult  of 
its  macabre  political  and  economic  policies, 
a  Red  government,  are  5ve.  to  follotv  suit^ 
Or  it  might  elect  Moseley;  are  5ve  to  rally 
behind  Arcand? 

Let's  keep  a  isen.^e  of  proportion  in  this 
business  of  taking  advicp.  Let's  al55-ays 
look  first  to  see  5vhere  exactly  it  comes 
from. 


facts  of  the  case,  the  publicity  given  the 
charges  before  the  railtvay  company  had 
had  an  opportunity  5vas  unfortunate  in 
the  extreme.  To  add  to  its  many  other 
5voes,  the  C.P.R.  already  has  '  a  had 
enough  press  in  some  sections  of  the 
country  that  it  can  hardly  afford  to  be 
charged  with  “sloppy”  work. 


sayp.  I  about  PA  ppp  cent  nv^r  the  im-lof  the  tot;il  compared  with  32 

Figu-®9  in  th®  b!ink’5  report  rr®-w!,r  y®9rs.  193.5..39  |Der  rent  in  the  earlier  yesr.  and 

Fp®  5tat®  of  th®  nation's  eating!  frozen’'  fnnt.s  and  veget-|Partly  because  more  meals  are 

hah.ts,  show  a  significant  declinej"^’^^  increasingly  popular.  now  eaten  outside  th®  home,  in 
in  r®cent  years  in  the  consum.r'-j  More  and  more  people  are  i^g^.jft'f'^^tirant.s,  clubs,  school.s,  fac¬ 
tion  of  butter,  potatoes  and  flour  [mg  "chicken  every  Sunday",  the' other  places  of  busi- 
.Admitting  that  the  "increasing  bank's  letter  notes.  While  Gana-l'^*’^''’  there  is  a  .significant 

emphasis  on  th®  dangers  of  nver-jdians  ate  an  average  of  10  pounds;''**'’' component  in  the  cost. 

Th®  rest  of  the  increase  in  per 


In  suggesting  that  the  publicitv  in  . .  ^  ^  u  ^  j 

.  c  i  i.  ‘  I'veigot  has  b®®n  a  factor  in  this  of  po'i  trv  per  head  during  the 

this  matter  5\’as  unfortunate,  no  criti-'  >  .  i  i 


cism  of  the  press  is  intended.  The 


trend,  th®  report  says  "an  evpnl1920's,  this  figure  climbed  to  over. capita  food  expenditure  is  "likely 


charges  tvere  netvs,  and  the  press  tias  been  t,h®.20  pounds  in  the  pre-war  years,: attributable  to  a  higher  average 


there  to  purvey  news.  Open  to  criticism.!'"'^’'”®'"® 

ho5vever,  appear  to  be  those  in  authority  I  labour-saving  form  m 

who  permitted  Mr.  Milner  to  make  hisr''^'^’’ 

charges  before  the  committee  tvithouth^"”^^  standards  of  canned  and 
giving  the  raihvay  company  the 

tunity  of  refuting  them.  ,  itically  year-round  availability  ofj 

This  is  the  stort  of  thing  which  is  re¬ 
sponsible  for  the  main  point  of  critici.cm 
against  the  anti-combine  charges  con- 


and  jumped  to  just  under  30  quality  of  food,  and  to  an  increas- 


A  New  Angle  to  the  Problem 
of  Retirement 

A  ne5v.  and  significant,  angle  to  the 
question  of  industj-v's  retirement  policies  ,  ........ 

,  ,  ,  j'  V  i-u  u  J  r  i  against  me  anti-combine  charges  con-  According  to  th®  r®port,  pr®-.  . 

has  been  advanced  by  the  head  of  the  '  capita  consumption  of  no  pound- 


pounds  in  1955. 

According  to  the  letter,  meat 
consumption  too  reached  a  new 
high  level  last  .year,  when  it 

climbed  to  a  per  capita  figure  of !,iisp3rity  between  the  quantity 
fresh  and  fresh-frozen  fruits  and  j^j  -^  -pyip  annual  averag®;qnd  quality  of  food  purchases  at 

vegetables.  jpf  3,,,^  fj,p  depressed  [different  income  levels,  and  has 

thirties,  hovered  betu’een  119  and  on  the  whole  resulted  in  better 


mgly  large  amount  of  'built-m' 
services". 

"Th®  higher  average  level  of  in¬ 
come  has  also  tended  to  lessen  the 


Idietary  habits. 


Canadian  Broadcasting  Corpora¬ 
tion  IS  deliberately  putting  out 
this  anti-German  propaganda. 
It  IS  .straight  out  of  the  Russian 
guide  hook. 

We  are  now  good  friends  with 
Germany;  our  new  Canadians 
from  German.v  are  among  our 
be.st  Canadians;  our  trade  is  im¬ 
proving,  and  everything  is  go¬ 
ing  fin®  But  these  left  wing 
trouble-makers  have  a  wonder¬ 
ful  chance  to  pull  off  their  pm- 
paganda  for  the  Russians  right 
under  our  noses,  and  before  our 
eyes. 

It  IS  no  coincidence  that  these 
anti-German  pictures  are  break¬ 
ing  out  like  a  nasty  rash  all 
over  video.  No  doubt  the  pin¬ 
kos  and  lefti.sts  in  the  CBC  are 
doing  a  great  job  for  the  Krem¬ 
lin.  Wonder  when  the  govern¬ 
ment  will  catch  up  with  these 
Soviet  lackeys. 


^10,000 

invested  in 

MtlTVAL  ACCl'Ml'LATtNG  EVND  ^ 

I 

asof  Jan. 31, 1950 
could  have  beeo 
cashed  for 

'2<i320 

as  of  March  31,1956 


ConfiniioijB  reinvestment 
of  dividends  from  a  di» 
versified  list  of  Canadian 
‘'growth"  companies  has 
helped  fo  achieve  this 
interesting  performanca 
for  Canaria’s  foremost 
Compound  Cumulativ9 
Mutual  Fund. 

ftsk  your  tnvesftti^nt 
dealer  for  an  analysis 
of  this  record. 

P  I.  BRENNAN  i  COMPAMV 
(N.S.)  LIMITED 

HALIFAX  ..481  Barrington  SfC 
SYDNEY  .  .  Rnyal  Bank  Bldg, 

F.  I.  BRENNAN  S  COMPANY 
LIMITED 

ST.  JOHN  .  -  85  Prince  Willianli 
MONCTON  ...  770  Mam  St. 
FREDERICTON  -  323  Queen  ,St 
CHARLOTTET’N  -  142  Richmond) 
McCUAIG  BROS.  &  CD.  LTD. 
MONTREAL  .  276  SI  James  Sf. 

CTTAWA . 46  Elgin  St, 

R.  A.  DALY  &  COMPANY 
LIMITED 

TORONTO....  44  King  St  Vt, 
ORILLLIA  ...  38  Peter  Sf.  S. 

OSLER.  HAMMOND  &  NANTON 
LIMITED 

TORONTO  ...  226  Bav  St. 
WINNIPEG  •  •  Main  8  Portage 
REGINA  ...  1727  Scarth  St. 
SASKATOON  -  302  C.P.R.  Bldg. 
CALGARY  -  -  510  8th  Ave.  W. 
VANCOUVER  .  525  Seymour  St. 
THE  WESTERU  CITY  COMPANY 
LIMITED 

VANCOUVER  .  544  Howe  St 


of  Califeirnia.  Not  only,  he  charee.s,  i.5  the 
retirenient  at  .sixty-five  rule  in  bu,=ine?.5 
poor  economics;  it  also  is  a  bad  approach 
to  mental  hygiene. 

There  is  nothin?  ne5v  in  the  5vorthy 
professor's  remarks  5vith  re?ard  to  the 
economic  effect.s  of  the  .standard  retire¬ 
ment  a?e,  although  there  is  considerable 
significance  in  hi.s  charge  that  it  is  costing 
industry  in  the  United  States  five  billion 
dollars  a  year.  Government  authorities, 
business  and  industrial  organizations  and 
many  individual  bn.sine.ss  leaders  have,  in 
recent  years,  been  derryin?  the  present 
.system  of  retirements.  In  general.  ho5v. 
ever,  their  ai’^uments  hax'e  been  based 
lai’?ely  on  the  pffinomic  wastajre  involved 
in  the  I’ftirement  of  individuals  5vhose 
health  and  faeiiltje.s  are  unimpaired. 

This  is  iinderstandable,  but  there  is  fond 
for  thought  in  the  suyeestion  on  the  part 
of  the  Californian  professor  that  the  ques¬ 
tion  of  mental  hy?iene  al.so  ha:  to  be  con¬ 
sidered.  It  is  time,  he  indicates,  that  5ve 
face  the  fact  that  most  people  do  not 
want  to  retire  and  that  many  5vould  ?o  to 
pieces  if  they  did. 

Most  of  us.  as  'a  matter  of  fact,  kno5v 
man.v  cases  where  men  hat  e  ?one  to  pieces 
followin?  retirement.  We  can  point  to 
cases  5vhere  retirement  has  been  quickly 
follotved  by  death. 

Fortunatel.v,  as  things  are  today,  a 
roodly  proportion  of  the  people  tvho  have 
been  retired  tvith  their  abilities  unim¬ 
paired  have  been  able  to  make  netv  con¬ 
tacts  5vithout  too  much  trouble.  Not  all  of 
them  can  do  it  hotvpver.  and  the  time  may 
come — probahlv  will — when  it  won't  be  so 
easy  for  even  a  small  proportion  of  pen¬ 
sioners  to  p-et  something  else  to  do. 

No5v  is  the  time  for  industry  to  think 
it  05’er  and  do  .something  about  the  retire¬ 
ment  question.  ' 


permitted  to  charges  of  irregularities  .  shrunk  to  sn  aversze  of  just  nvor  br®3k  '  is  ntPd  4S  on®  roason  for'riaritips 

against  reputable  interests  before  they"-  —  ’  .-I  ..  ..  - ! 

are  in  a  position  to  make  a  case  for 


1.50  -pounds  by  19.50-.54,  whil®  in|a  ns®  in  th®  imports  of  gropn 
th®  same  ppriod  con.sumption  of  ooff®®  from  the  avprage  pre-wsr 


themselv'es.  It  smacks  of  despotism  andlpotatoes  had  dpclmed  from  ovpr!  figur®  of  just  ovpr  40  mjlion  .  ^  . . 

is  unfair  both  to  thf  interests  concerned  ^200  pounds  to  less  than  1.54  pounds,  worth  $36  million,  to|nickpns  in  th®  19th  cpnturips  , 
and  to  the  public.  5vho  are,  as  often  a.s 
not,  sadly  mi.sied  by  the  charges  made. 


A  Banking  Centennial 


Congratulations  are  due  this  5veek  to 
the  Toronto-Dominion  Bank  on  a  hundred 
years  of  banking  service  to  Canadians. 

It  55'a,s  on  June  8th.  18o6.  that  the  Bank 
of  Toronto  first  opened  its  doors  for  busi¬ 
ness.  It  5vas  hut  fifteen  years  later  that! 


times  that  in  the  twenties  and 
double  that  in  the  fir.st  post-war 
year.  In  two  of  the  past  five  yeans 
Ganada  has  been  a  net  importer 
of  cheese. 

admonitions  of  -^he  diet 
•  •  T>  1  .  1  ‘ ■  /•  i®xperts.  and  terhnologiral  ad- 

the  Dominion  Bank  started,  incorporatingj^.^^,,^ 

in  its  very  name  the  fart  that  betwpen'uip  report  says,  "hav®  had  a-ton- 
the  two  birthdays,  E’anada  had  become  al 
.self-governing  Dominion  5v  i  t  h  i  n  the 
British  Commonwealth. 

Roth. banks  have  grown  strongly  in  the 
intervening  .years  until,  a  year  and  a  half 
ago.  the  ttvo  strong  institutions  merged 
under  their  present  name,  the  Toronto- 
Dominion  Rank. 

As  part  of  its  activities  in  commemor¬ 
ating  the  hundred  years  of  banking  his¬ 
tory.  the  bank  has  is.siied  a  booklet  entitled 
“.‘^elections  from  Canadian  Yesterdays,” 

5vhich  is  5vritten  bv 


pounds.  Butter  and  marEann®  nparly  104  million  pounds,  worth] boms  mmmon  fare  in  the  n 
combined  showed  a  general  de-  $.57  million  in  1955.  [and  upper  income  strata  while  a 

dine,  but  as  a  result  of  the  in-,  national  sweet  tooth  show.sil^rEe  perrentase  of  the  po'pulation 

creased  population  and  a  snarp^nq  siEns  of  a  lessening  addiction''-'*'))'  livins  at  or  close  to  the  sub¬ 
rise  in  per  capita  use.  total  chee®e^^p  sugar.  recent  consumption it'tsUtice  level, 
consumption  in  1955  was  three, ^^.prggjng  p.lose  to  pounds  a  headj  ’Apart  from  the  not  very  nu- 

more  than  before  the  war”.  imerous  families  whose  purchas- 
W’nil®  consumption  of  basic"2  power  is  still  in.sufficient  to 
Items  such  as  flour,  cereals,  and  [provide  proper  nutrition,  poor 
potatoes  has  dropped,  per  capitaM'*’'  is  mor®  oftpn  than  not  to  be 
foq,f  expenditures  in  terms  of  1949- 'raced  to  habit  and  ignorance, 
purchasing  poiver  have  risen  from'  "At  th®  present  time  in  Canada 
$159  to  I9.5n  to  $227  in  1954.  a  sug-iit  is  probably  true  that  more 
gesteri  inrreasp  in  volume  of  near-!p®ople  are  concerned  about  eat- 
ly  42  per  rent.  ling  too  much  than  too  litt.l®’’. 


'  Armand  Dumas, 

M.P. 

Land  Sun  eyoF  and  farastty  Bngineer 

1  MINING  CLAIM  SURVEYS  —  TOWNSITi  SUBDIVISI0.4S 

TIMBER  LIMITS 

MALARTIC.  QUE. 

Tri 

'  222 

P.  S.  ROSS  &  SONS 

Chartered  Aeeeuntants 

MONTREAL  •  TORONTO  •  OTTAWA 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

Estoblished  1858 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamien,  C.A.  John  D.  Hogg,  C.  A. 

A.  Txventorny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


TEMPUS — The  Ottawa  Scene 


chance  to  cool  down 
St.  Laurent,  victor  of  the 
dream  election  of  1949,  and  de¬ 
lirious  o\-pr  his  two  in  a  row 
mainrity  m  195.3.  fancied  that 
being  a  Prime  .’Vlinister  wa-:  a 
cinch  Now  he  ha.'  learned  for 
tho  rerloubtablpj  First  time  what  Mackenzie 


“Gazettp.”  historian  Erlgard  Anrlrpw  f'ol- 
lard. 

The  dpmonstration  of  happpning.s  during 
the  past  hundred  years  carnes  the  not 
unsuitable  "Looking  Ahead  Another  Hun¬ 
dred  Years.” 

Indeed,  this  is  the  slogan  which  the 
bank  has  adopted  for  its  commemorative 
observances.  With  Tanada's  grntvth,  in 
5vhirh  the  bank  has  shared  to  such  a  great 
extent,  no5v  in  proper  stride  it  requires 
little  imagination  to  see  the  Toronto- 
Dominion  Bank  marching  on  itself  in  the 
manner  to  which  it  has  become  proudly 
accustomed.  1 


king  could  have  told  him  his  first 
day  on  the  Hill,  namely  that  a 
cloud  no  bigger  than  a  man's 
hand  can  blow  up  Into  a  hurri¬ 
cane  in  an  hour. 

Even  Hon.  C.  D.  Howe,  our 
perennial  Poo  Bah,  ha.s  never 
seen  a  really  effective  Opposi¬ 
tion  at  w'ork.  That  two  such 
upstarts  a.s  Knowles  and  Fulton 
could  give  the  government  the 
trashing  of  its  life  has  stunned 
our  efficient  Septgenarian.  He 
did  not  know  w’hat  an  Opposi¬ 
tion  could  do  5vben  it  once  got 


(Continued  from  Page  I) 
'tarted.  Nor  did  he  realize  that, 
the  worst  'vars  are  civil  wars; 
and  he  could  not  believe  that 
hi*  own  Liberal  Speaker  could 

create  'o  much  emharrasment. 

St  Laurent  and  Howe  are 
now  learning  the  facts  of  life. 
St.  Ijaurent  could  hardly  stand 
a  long  siege  of  Opposition 
blockading,  and  he  would  have 
surrendered  and  called  an  elec¬ 
tion. 

Tjaughing  at  it  all  le  the  vet¬ 
eran  Senator  Chubby  Power.:, 
■He  could  have  told  all  of  them 
a  few  facts. 

If  the  orders  had  come 
straight  from  Moscow,  the  re¬ 
cent  shows  on  the  television 
could  not  have  done  better  It 
seem*  no  idle  coincidence  that 
all  these  anti-German  films  haw 


been  appearing.  Indeed  the 
thing  reached  such  a  pitch  here 
in  the  capital  that  one  person 
wrote  the  paper  in  prote.st. 
Other.s  followed  in  due  course. 

For  year.*  now,  of  course, 
ever  since  the  quick  turn  around 
the  Russians  made  in  1941.  they 
have  been  depicting  the  Hitler 
regime  savagely  and  vindictive¬ 
ly.  This  falls  in  line  with  the 
‘Ta.scist  Beast"  terminology  of 
the  Reds. 

No  one  doubts  that  Hitler  and 
his  henchmen  did  a  lot  of  things 
be.st  now  forgotten,  but  it  seem.« 
pointless  to  intrude  into  this 
peaceful  era  those  vindictive 
films.  I  at  first  was  inclined  to 
put  it  down  to  coincidence,  but 
so  many  people  have  mentioned 
it  that  no  one  can  escape  the 
conclusion  that  someibody  ia  th*  i 


from 
Coast  to 
Coast i 
Cana 


Bank  of  Mon  freal 

^a*i<xda  J  'pcA'it 
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HINTS  TO  INVESTORS 


^tillers  Seagrams 

I  am  holding  *ome  shares  of 


I  of  improvement.  I  notice  on  your  current  level  for  about  18  years.  | 
Stock  Market  Record  that  the  Con.sideration  is  being  given  to' 

stock  paid  T.l  cents  a  .share  in  an  increase  of  100  percent  in  fer-j 

(dividends  last  year  and,  if  it  can  tilizer  output. 

[continue  to  pay  at  this  rate,  the  Net  earnings  of  87  cents  a  share 

yield  would  be  nearly  .I  per  cent,  in  19.=).i  reflected  contract  with  In- 


INVESTMENT  REC0>I1WENDATI0^S 
COMMENTS  &  ANALYSES 


I  with  the  new  Issue  first  mortgag* 
bond.s  which  are  currently  of« 
fcred  at  par  to  yield  Th# 

bonds  carry  stock  purchase  war* 
ranis,  (.^ddress  Draper  Dobie  gf 
Co.  Ltd.  2.1  .\drlaide  Street  West, 

I  Toronto.  I 


I  INQUIRIES  from  subscribers 
I  In  regord  to  their  Investments 


itillers -Seagrams  which  Ij  ond  problems  ore  invited.  An¬ 
ight  last  year  and  which  costl  swers  ore  boied  upon  intorma- 

1.  ,  u  mv  ♦ion.  which  THE  FINANCIAL 

about  $45  a  .share.  They  are,  ^-,^'£5 

V  selling  around  .$85  a  share,  unprejudiced,  but  beyond  the 
1  the  company  does  not  seem;  exercise  of  co.-e  in  securing  in- 


rofina  Inc.,  a  company  fonned  in  What  dr?  you  think  of  the  idea  of  ternational  Nickel  for  refining  and 
the  U.S.  by  the  same  Belgian  fin-  buying  these  shares?  .shipping  of  ore  \\  hich  was  .stock- 

ancial  intere.sts  which  were  res-  K  M.— Ottawa.  piled  during  19.54.  Increase  in  ope- 


ponsible  for  the  formation  of  Can¬ 
adian  Pe^rofina.  comm,i7sto^’k"of  '  Canadian  Cel>’""'  e.xpected  to  offset  CalLTiw  Power"/‘Jd^  T-Xd’: 

With  its  refinery  now  in  full  op-  ^^e.se  Co.  Ltd.  is  selling  at  its  *'''  contract  with  Busines.s  Service, 

eration;  its  already  comprehensive  High  for  the  current]  P'o.specLs  are  that  eompanyi4  Richmond  Street  East.  Toronto. i 

and  rapidly  expanding  marketing  yp3r  pstabli.shed  in  March.  .^^.3  J .j 

facilities  and  its  substantial  crude  oiu  while  1955  high  was  25ti  ''  S"'  «. 

gi  4  wniie  jw.o.T  nign  was  ,amr  o.-oi  i  =  ^,  avai  ah  e  from  Wood,  (iiindv  & 


.shipping  of  ore  w  hich  was  stock-  "Pi  'c**  Brothers.”  Thi.s  company  currently  offered  at  98.75  to  yield  |  ‘ 

.,  ,  ,  ‘  is  reviewed  in  the  current  C’ana-  4  09''.  t.iddres.s  .Nesbitt  Thomson'  Transfer  agent  for  Dominion 

Plied  during  19.74,  lncrea.se  m  ope-  jian  Rusiness  Service,  Toronto.  &  Co.  Ltd.  .8.55  .St.  James  Street | ■‘’X'f'l  ^nd  Coal  Corp.  Ltd  .  advises 


jying  these  shares?  .shipping  of  ore  which  was  .stock-  .  ^ u  «'";Pan.v  currently  oriere. 

o  ,  IS  reviewed  in  the  current  Cana-  4  09'^.  (.\ddress 

K  M.-Ottawa.  P'led  during  19.74,  lncrca.se  in  ope-  jian  Business  Service,  Toronto.  &  Co.  Ltd.  8.55 

At  today's  market  of  16  the  ‘‘'’’‘"S  capacity  at  company's  own  Other  items  di.sciissed  are  The  West.  .Montreal 


have  been  doing  too  w'ell  in 
w’ay  of  earnings.  I  have  been 
ndering  whether  I  .should  not 
this  stork  go  and  take  my 
;  on  It  and  would  be  glad  if 
I  will  advise  me  in  this  con- 
tion.  I 

H.R.r.—  Toronto.: 


formation,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquides  must  beor  the  signa¬ 
ture  and  oddress  of  the  writer  in 
Order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 


anese  Co.  Ltd.  is  selling  at  its  all 
time  low.  High  for  the  current 


•ating  capacity  at  company's  own 'Other  items  di.sciissed  are  The  West.  .Montreal.)  jthat.  as  of  ^.Jiine  .80,  19,56,  there 

7lanl  is  e.xpected  to  offset  termi-^-'’teel  situation  and,  among  coui-i  •!•  •>  •!♦  Ivere  2.10<,2.5I  common  shares  of 

la*  on  .71  the  eonir-aet  with  ivrn ' P^'’'*'-''-  Calgary  Power  Ltd  (.‘\d-  ‘‘Fiiiing.s,  l.imited"  Bankers  '♦'f  company  issued  and  oufstand- 
ia,,on  .71  me  contiact  \Mth  INCO  Canadian  Business  Service.' Bond  Corp.  Ltd..  Toronto  have  a  ‘og 

md  pi.i.specls  are  that  eompanyl4  S(,.pp^  ■j'„,.„„(„  i  p,o.spectu.s  on  this  company  which  — 

vill  be  able  to  report  earnings  fori  i*'  currently  issuing  sinking  fund 

he  current  year  at  around  the]  ''B  .V.  Oil.”  A  pio.spectus  j,  debentuies  .senes  .4  i  oow  of- 
ame  level  as  last  year's.  For  first  f','""’  Wood,  Gundy  &' Banker.s‘'^Rond  C?7rp."'utd.. 


oil  intere.sts  in  western  Canad,  Comnanv  naid  a  total  of  75’’  .  '  ^  "  iCo  Ltd  'I'oronto  in  eonnecti.iii  '  Hankers  Bond  Corp.  Ll 

..  „  .  •  .a  ,,  C"f"P8"y  Pa'P  a  ''’quarter  of  19.56  earnings  were;’'  44  King  Stroel  West,  Toronto). 

Canadian  Pelrofina  is  today  a  ful-  pp^^j  3  share  on  the  common  onipf.,,„i  ,,  anoroximatplv  i7i  ponts’"'*^  offenng  of  shaic.s  in  this;  ...  ...  ... 

Iv  integrated  oil  company  with  ,  «  .oct  .■  /  iCquat  to  appioximately  17  2  cents: pompany,  for  the  expanded  opoia-  .  o  ,  . 

ly  integiatea  oil  company  wun  1955  pppratio^s  _  ^  connection  with  the  ac-'  P'>ni_inion  Steel  .V  Coal" 

^apparently  impressive  prospects, jg  cents  a  share  andl 


H.R.P.-Torontn.:  ^company  oil 

inquiries. 

ifock  of  Distillers  Corp. -Sea-  - - 

ms  has  been  showing  some  ket  which  apparently  was  based 
•ngth  on  the  market  during  the  on  reports  of  drilling  .success  on 


Stamped,  oddressed  envelope  or  j|for  future  growth  in  operations. L^,  extra  of  15  cents— .same  as  wa.s:,^).  abitional  orebodies  are  consi 


For  year  19,55  company  reported  „„  app„„pt  „f  1954 


operating  income  of  $25,811,238,1 
up  widely  from  1954  figure  ofl 


share.  Itions  in  connection  with  Ihe  ac-'  Dominion  Steel  &  Coal'  A 

t5nnf„t,init.n«  f  '  jquisition  of  Canadian  Gulf  bv  B.  company  has  been 

Oppoitim  l.es  foi  deveu.pment ,  gvood.  Gundv 

•jOf  aditional  orobodies  are  consi-  ^  Co  Ltd  36  King  Street  West  Monlieal  Ihe  review  con- 

deroci  very  good,  i  ’  ‘  considerable  statistical  and 


Company  reported  an  improve-  prospects  for 

ment  m  net  earnings  for  1955  asl expansion  in  produc- 


$7,453,919,  and  net  earnings  aftcio.pipp^j.pfj  with  19.54  at  equivalent  (-jpp 


'  ,  j,  ,  jother  material  on  the  steel  m- 

I  ,  *•'  jf  .  ..  *•*  .  .  'dustry  as  a  whole.  (Address 

-North  Star  Oil.  Gairdner  &  Burns  Bros.  &  Co.  Ltd.  Aldreri 
Co.  Ltd.  have  a  prospectus  on  thi.s  Bldg.  Montreal). 


......  '’"1,11  „u,,.aoc  of  «i  d'Jfi  9SO  aoainstl  .  „  ,1 . .  to  longer  company  in  connection  witii  tlie 

'd  day  or  .so  and  closed  on  oil  properties  held  by  a  subsirii-i  '  ,  ’  •  cents  a  share  as  compared [(pppj  outlook  for  Shentt  Gordon  fP"'  issue  of  cum.  red.  preferred 


I  ".Nova  .Scotia"  .4n  informational  .\ssoc.,  372  Ray  Street.  Toronto  > 
(circular  is  available  from  .Neshitt 

iThomson  *  Co.  Ltd..  Montreal  in'  "Willroy  Mines"  A  prospectus  i; 


_  ,  Lo  hocinpss  wonlH  nrove  iinnrof-!*’' annual  meeting  in  May,yg3,.  \\e,e  about  on  a  par  with  to  your  existing  holdings  would  ".Nova  Scotia"  .4n  informational  .\ssoc.,  372  Ray  Street.  Toronto; 

>mran.v,  as  you  probably  arc]""  busine.ss  ^ould  prove  ttnp.of  1  ^  executive  vice-pre.s-t ,hose  pp,.,.p,pp„piing  period  depend,  it  seem.s  ,o  ps  on  from  .Neshitt,  ❖  ❖  ❖ 

are  IS  bv  far  the  most  import-,'*'’^’*''  contrary,  moie  re-  .  ,  .  ,  j  .u  .  i  i  l'  ‘  ^  x  P  '  .Thomson  A  Co.  Ltd..  Montreal  in'  "Willrov  Mines"  A  prospectus  i; 

operator  in  the  distillery  Reid  c-nt  reports  would  indicate  that  '■'’''™®;of  19.5.5,  "with  the  forward  .sales, -  <'f  the  lal to,-  and  their  re- j  connection  with  the  issue  of  sink-  a va liable  from  Draper,  nohie  * 

*  '  ^  !  ,  11  ,  J  c.  .  Up  pfu  "f  company  in  Ontario,  Quebec  ,,osi(j„n  being  definitely  better  as  tng  fund  debentures  which  are  Co.  I,td.  Toronto  in  connectin' 

this  continent.  During  a  year  earlier.”  It  was  «  -hole.  -  - -  - 

u  year  or  so  it  lost  .some  ground,  "  shaieholders  ^ satisfactory  progre.ss  during  the' pointed  out,  however,  that  a  large  ^  . .  . . 

Its  largpi  competitois  in  the  norind  of  vears  Quarter  of  thi.s  year.  jshare  of  the  Canadian  textile  mar-  Tlltp|*ill1  EariiSncrC 

1  h,  r.=.on  of  ,  switch  tn  Over  .  Ion,  ^  |  UUCriin  LailimgS 

n;.,  ,„r.  h"  '.1.  L,i.,o„.‘.  '*  e-t.b.ishl„.  tor  lMt;h|,,p.,..,  „.rp,„s  U.S.  tobne,  j 


'  operator  in  the  distillery  field  ''ftit  reports  would  indicate  that;  •  ■  rs  u  '  '  ^  miwain  .saies 

operator  in  the  flistilioiy  ii  in,  ...  .  .  f.  of  company  in  Ontario,  Quebec  „(,sitjon  being  definitclv  better 

this  nuntinont  niirinir  thri'l  Will  piovp  of  distincl  benefit  ‘  posumn  otmg  ndiniicij  oeurr 

his  continent.  Duimg  h,  .h„..,.hr.iris.rc  th..  and  the  .Maiitimes  had  shown  veryUhan  a  year  earlier.”  It  was 

»»t  vp3r  or  it  lo^t  ci'oiinrli shHicnolciors  ov^r  tn0  lon§0il  .  I 

^  Itprm  satisfactory  progress  during  the' pointed  out,  however,  that  a  large 

jts  largpi  competitois  in  the  rinrind  of  vears  dt'arter  of  thi.s  year.  jshare  of  the  Canadian  textile  mar- 

hv  reaton  nf  a  switch  n  OvPr  a  long  period  of  year.'-  "  ,  .  ,  I 

hy  r  ason  of  a  switcn  I"  the  liJfht  of  position  which|ket  continued  to  be  taken  by 

Lnkincf  taster  in  that  country  theie  has  heen  in  net  eainings  ^  i_i*  i  •  ^  •-  i#' 

inking  la.stes  m  tnat  c  '  p., cun=i=icni  company  is  establtshmg  for  it.self ; di.spo.-al  of  surplus  U..S.  fabrics 

■th  preference  being  shown  in  of  Distilleis  .Seagiams  consistent  inH.ioirv  of  Canada  and'  a  <  a  .u  ,  .u 

I  *  auuaondc  'o  the  oil  inoustiy  of  Lanaaa,  a  no  and  garments  and  that  there  were 

'ne  directions*  to  "straight”i  ly  "ide  coverage  for  <t‘vidends,  ■ 


Interim  Earnings 


ne  directions  *  to  "straight  ' 
mskips  and  a  eonsequent  loss 
.  sales  of  blended  whiskies  on 


„iThi.s.  during  the  6-year  penodi^^’®  Participating  feature  attachingj.^igns  of  increasing  Japane.se 

19.50  to  19.55,  net  earnings  after  alir"  ^^®  P‘®f®''®«*  in-!leresl  in  exports  to  Canada.  Des-|r„i*  B.t 

I  u  u..  .  ._,.ii-a  »osnn  .Iteresting  polentialiies  over  the  pjte  thi.s  competition,  chairman ' P‘’r  Sra*rarT 


sales  of  blended  whiskies  on  lSif  to  19.5.5,  net  earnings  after  all 
ch  .Seagrams  had  been  morejeharges  have  totalled  .$25.90  a 
(less  concentrating.  phare  on  .stock  which  compares 

,  .  .  ■  _u..j  with  total  disbursements  in  divid- 


Firil  .Mitf  Mnnihs 

Net  moil's  omit-  Earn. 
Earn  ledi  per  Sh 
ID.'S*  IS.VV'*  195«* 
t  $  $ 

i(e .  7;ift  SS7  «.18i,j 


J'hi.s  situation  is  being  righted  '  '  '  is  selling  at 

,  „  er  _  ends  and  extras  over  the  same 

'<  n-ith  Seagiams  offenng,  .  vvhichrai.scs  1 

,  ,  ,  .  ,,  ,!  period  of  $9.15  a  share.  Larnmgs, 

aight  whiskies  and  apparently  '  ,  a  a  ,  ■  m  ,  I  whether  the 

.  ,  1  .  i„  iter  Ihe  fiscal  vear  ended  July  81.st 

apturmg  Its  Inst  markets.  In-i  might  not  be 

,  ,  ,  ,  a  IR5.7  were  equal  to  $.1.54  a  share 

•atinn  of  this  is  found  in  trendi  ,  a  .  -  time  for  a  pr 

,  ,  ,  .  on  the  stock,  a  dec'lme  from  pre- 

earnings  for  the  current  fiscal 

,  u  u  a,  viniis  year's  net  earnings  of  $4.09!  _  .  ^  , 

sr  nf  company,  which  ends  July  BrH  Colum 

_  ,  -na„a  a  share.  Operating  results  for  the  *' 

I  next.  For  8  months  ended,  •  ••  j  q-u  mmm 

.  U  71  .  10--  fi  <0  ,,a,  io,  ' first  9  months  of  year  ju.sl  draw- 


|r»n  the  stock,  a  dwiine  from  pre-j 
Iviniis  year's  net  earnings  of  $4.09! 


teresting  polentialiies  over  the  pjte  this  competition,  chairman ' 

next  few  years,  It  is  well  to  re- however,  company  had  main-i 

member,  however,  that  the  .stock  taJned  .sales  and  profits  in  thej  change  . 

is  selling  at  pi  actically  its  high;,  face  ,,f  hivyer  demand  for  Cana-i 

whichrai.scs  the  (jiiestion  as  tn'bian  loxtilos  by  introducing  new , g"W 

whether  the  present  juncture  p.-oriucts  and  styles.  ■  ..'''T"  ' 

...  Merrill  r<»t 

might  not  be  the  most  propiliouSi  Qf  laic,  theie  ha\'e  l)oen  rc-J Rrew. 
lime  for  a  purchase.  Ijiorts  of  a  slowdown  in  the  syn-' MaoMiiian''«:  b. 


tober  81st  195.5  —  first  quarter; 
(  this  year  net  earnings  were 
"ghtly  lower  than  for  corres- 
nding  period  of  last  .year  at 
■617,609  as  eompared  with  .$9,- 
i.l8L  Earnings  for  first  half 
this  year,  on  the  other  hand, 
ere  higher  than  for  first  half, 
19.54-.55  fiscal  year  at  $I9,622,-( 
1  as  against  $19.0.50,709  while,! 

the  9-mnnth  period  endedj 
■yril  80th,  a  further  improvement | 
'  net  was  shown  at  .$25. 166.81 6 j 
,  compared  with  $28,869,111,  j 
5’ou  apparentl.v  acquired  the' 
ork  at  fairl.v  close  10  the  top  of. 


products  and  styles.  MrrVill'' Pet"  '! 

Of  late,  there  have  been  re-( Mei«'n'.s  Brew. 

,  •  .u  jArgus  (orp. 

jxirts  of  a  Slowdown  in  the  s.vn-;MaoMillan  &  B. 
thetic  fabrics  field  in  the 
which  poses  the  threat  of  inten 

Tnlal  . 

sified  competition  in  the  Cana-  Change  . 


Ja  share.  Operating  re.sulls  for  the!  Columbia  Power  which  poses  the  threat  of  inten 

'first  9  months  of  year  ju.sl  draw-i  '^^®  RC.I.sified  comjieliiion  in  the  Cana- 

mg  to  a  rln,se  would  indicate  3  j  Power  Co,  has  been  recommended  riian  market  fmm  .surplus  U.S 
moderate  improvement  in  earn-jt'’  "’®  ^ood  stock  to  bu.v,  but  prod'uclion.  in  th;-  meantime,  the  McroiiJVnni. 

'  mgs  for  the  full  12  monih.s  of  thp!“  ’'®®'^''  i^®  ^®  gr^iwing  Japanese  com-|.Mias  .steels  , 

fi.sral  period  over  those  for  last' ^”2^  f”''®®  thf  , petition  remam.s. 


As  already  indicated,  your  pur- 


yearly  dividend  rale  of  $1.40  a:  Canadian  C 
shai-e  it  gives  a  return  of  less  than 'welt  to  date 


,  :  Kerr-Artilisnn  .  1.711 

mgrr  of  growing  Japanese  com-j.Aiias  steels  .  i.n;.s 

'tition  rpmain.s.  j  Fra.ser '’cn"  crrl 

Canadian  Olanesp  has  done  Smiiham  Co .  si7 


Aluminium  Ltd. 

meeting  this  Gt.  Lakes  Paper  . 
p  .  1  Saguenay  Power 


chase  price  for  Di.stillevs-Seagrams  P®®  f'"®''  ;)p-,. serious  chalJenge  of  import  com-ji.„p..ri„  0,1 

was  high  Npverlhele,s.s,  in  theiT®^®  to  me  to  be  very  much. | petition,  but  iate.st  developments 
li^h!  of  ihp  longer  iPim  poten-j prpsrnl^in  the  industry  laj.-je  some  doubtsS'Quemont  M. 
tiniiltrs  for  the  rompany,  ^  £[ood  one  in  which  lo  as  what  may  happen  in  the  \ormeial  M. 


i2.8?>3  0.64 


question  the  advisability  •'^lock^ 


early  future. 


of  selling  today  at  the  los.s  which 
would  be  involved. 

Canadian  Petrofind 


A.  A’  M. — W  innipeg.  fact  we  question  whether  the  pie.s-  inter.  Nukei 
.  .  In»-  ltilnie.« 

At  prevailing  market  of  arf>und  enl  juncture  would  be  a  piopiti-  shrr.  Gordon 

42-43  the  stock  of  British  Colum-jou.s  one  for  the  purchase  of  the^ 

bia  Power  Corp.  Ltd.  --  there  is's;i<)rk.  W’e  would  prefer  lo  wait  i'»'*i^''nson 

1  'Gatineau  Powi 


What  do  you  think  of  the  pre-  only  one  class  of  security  oul-|and  see.*’ 


-arp  upward  move  on  the  mar-  stock  of  Canadian  Petro-  standing- -provides  an  indicated: 


;  of  (j" 

GROUPED 
INCOME 
I  SHARES 

1  LIMITED 

Suixessor  toG.I.  S.  Series 
r  “A"  Trust,  established 
in  1931 


If  1  North  American 

I  4: ,  Oiveriificotion 

t  i  9  Generous  Dividend 

\'f' 

t  3  ^V'****  Growth 

i  Potential 

i  S  Prefeisienol 

I  Management 

®  5  Protection  from 

f  :  Inflation 

^  Immediate 
C  Marketability 

I u  ^  Advantageous  Tax 

I  '■*  Position 

3  t^avo'oble 

f  Succession  Status 

3  Sole  Guardianship 

.?  ■  of  Assets 

'  10  Quarterly  Reports 

:  to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MAnne  9920 


fina  Co.  as  a  purchase  today.  I  yjpjd  pf  approximately  3  1/3  per,5herritt  Gordon  '-Fifrai  }< 

understand  that  they  have  not  yet|j,p^j  ,^p  5,  49  ^  399931:  j.  .shares  of  Sherilti 

,paid  any  dividend  but  that  thPy  Ljvirtend  rale  which  was  estab-  Gordon  Mines  which  I  bought  last 


Uninlerrupled  Dividend.s  for  75  Years 


Each  year  .since  its  incorporal  ion  The  Boll  Telephtme  ('ompany 
of  Canada  has  provided  an  es.sential  and  constantly  improving 
service  for  more  and  more  people.  The  hijjh  quality  of  this  servire 
has  enabled  this  outstanding;  utility  company  to  earn  and  to  pay 
dividends  on  its  common  shares  in  every  year  since  ISSl. 

.4t  the  present  time  Bell  Telephone  shares  may  be  purchased  to 
yield  about  4.2.1®^  ...  a  very  satisfactory  return.  4’hore  are  two 
ways  to  buy  .  .  .  either  hy  the  purchase  of  outstanding  shares, 
or  through  the  purchase  and  exercise  of  the  Rights  recently 
offered  to  shareholders  and  which  will  expire  .hil\  271h. 

If  you  are  now  a  shareholder,  we  recommend  you  exercise  .vour 
Rights  .  .  .  we  will  he  glad  to  help  ton.  If  you  are  not  now  a 
shareholder  we  suggest  this  is  an  opportune  time  to  become  one. 


A.  E*  AmoN  &  iZom 


Busin09$  Established  1H89 


I  July  ITVS  tn  JuBi 


July  .Itvt,  tn  Juaf! 


narticiPHte  With  the  common  mi,.  .  ,  ^  t  4  *  ,  .4-  , 

^  ^  ilished  with  payment  of  a  quart-  year  at  a  cost  of  about  $1  a  share, 

anv  dividends  m  exce.ss  of  6  per'  .  I,  .  •  ,  ,  .  ^ 

,  L  :eilv  di.«;tnbution  of  J.t  cents  a  I  have  been  thinking  about  buv- 
renl  and  the  future  prospect.s  for;  i.,  ,  1  *1  u  t  u 

,  Lshare,  pavable  Julv  Ifith  next.Ung  .«ome  more  shares  a.«  I  br- 
the  company  arp  excellent.  I  am,  *  ...  ..... 

(Vit  pmt.culmlv  concerned  with | '''®'-®  '"t®  of . Leve  that  the  position  of  tne  com-^ 

immedikte  return  on  my  invest-!'^'  "  **hare  Bnnuall.v  from  Jul.v  pan.v  hk.s  recenti,v  been  improved, 
ment  but  more  with  possibiiitie.s  •'’■oo  to  April  19.56  and  at  .$!  a  «nd  that  it.s  pro.spect.s  for  the  next: 
for  market  appreciation  during  share  from  Jul.v  19,54  to  April  1955.;  f"®  or  thiee  yeai.s  are  good.  What 
the  next  few  ypar.s.  Does  thus  Net  earnings  for  1955  were  equal  ho  you  think  of  lh:s  idea” 

slock,  m  your  opinion,  meet  my  to  .$2.05  a  share  on  stock,  up  from  R  S.S.  •  •  Regina. 

_ .,7  ioaj  *1  «•)  ,  As  a  result  of  a  recent  agree- 


b)— On  "B”  ftock. 
d>— N>t  loM. 


the  next  few  yeans.  Does  this  Net  earnings  for  1955  were  equal 
slock,  in  your  opinion,  meet  my  to  .$2.05  a  share  on  stock,  up  from 


requirements? 

]  G  G.S.  —  Westinount. 


1954  net  of  $1.62  a  share. 
Operating  subsidiary  of  corpor- 


I  On  Frida.v,  July  6t,h  the  pre-jation,  B.C  Electric  Co.  Ltd.,  .serves 
Ifened  stock  of  Canadian  PPtro-j39  area  which  contains  about  two- 


(ment  reached  by  the  rompany 
'with  its  bondholders,  capital  struc- 
jture  of  Sheritt  Gordon  Mines  Ltd. 

r  t  .J  .„ij  'ha.s  been  simplified  and  a  yearly 

|fina  Ltd  .-old  at  a  new  high  of  thirds  of  the  population  of  the  u  a  .  .  i,  r, 

,,  _ ,  7m  T-u,.,  saving  in  bond  interest  chargesi 

81  and  ilo.ed  at  30  ..  This  tom-  t.93,t  province;  which,  nf  .  a„r.r ,v v  tidoonn  rffecioH  i 

pared  with  a  low  for  the  current  I  ‘  ’  of  appi  oximately  $10(1(100  effected. 

.ear  of  22^:  with  high  and  low|  ’  ’  '  ,  '  .  j  Operating  po.sition  aLo  has  been , 

'for  19.55  of28.^  and  17.Vs  and  high  ^®2'®®  improved  ny  increa..c  in  capacity, 

aniS  irtu*  /or  1Qt4  of  *>21?,  and  expansion.  The  rate  of  this. Fort  Saskatchewan  plant,  which ! 

|„  i. 

September  1958  at  par  value  of  $10 P"'"®'' pounds  per  year.  Opera-j 
3  share.  I*'’’®  ®'’®®  ”^®  P”-’'*  years:  theyltmg  rate  can  he  further  pxpandpd| 

I  SlcK-k  carries  a  non-eumuiaUve  P"'®  nearly  200-fold|as  the  occasion  rieniands.  and  a' 

annual  dividend  of  6  per  centL®"”^  billion  kilow'atl  houivs  .second  power  pia”;  ;s  under  con-j 

and.  as  you  indicate,  no  dividends! *0  io  just  short  of  2.200  hil-j struction  .so,  as  to  provide  for  the' 

have  yet  been  paid  thereon.  There'i'on  k-w.h.  in  19.55.  During  the' additional  cap.i-  ty.  i 

is  a  participating  feature  which !')Brnp  period  gross  revenues  ofi  Lynn  Lake  Mine  of  company., 
provides  that,  after  dividends  are^B.C.  Power  increased  from  $26,-. while  not  yet  proven  'o  be  in  a 
being  paid  on  the  common  stork  1966.000  in  1945  to  $60,088,000  in  w  ith  any  of  the  Jnterna- 

at  t.he  rate  of  6  per  cent  —  6o!  19.55.  itional  Nickel  or  1  el.'onbridge  pro-j 

'cents  a  share  on  t.he  $1  par  value!  Hue  to  the  vvidely  growing  de-l  P®®^'®'''-  stag=, 

I  — any  further  dividend  distribu-j  mand  for  iLs  services.  B.C,  Elec-l®^  development.  .5;  ia.-d  report,  ore 
jtions  will  be  made  on  both  cla.sses  trie  has  been  forced  to  undertake U®"®'''®'''  '’’"ountco  t.'  18.8  million 
■  of  st(7ck,  in  proportion  to  the  par  a  heavy  program  of  capital  ex-|lons  of  nickel-coppot  ore  of  some-' 
lvalue.  penditures  w'hich,  from  the  endjw'hat  lower  ineia!  content  than' 

Refinery  of  coiniiany  outside  of  of  the  war  to  end  of  last  year.ieithcr  International  or  Falcon-j 
(.Montreal  catne  into  production  injtnlalled  in  excess  of  $2,'i0  million.' bridge  oif.  Thes('  vcci  ves  are  siK-! 
|Septembrr  nf  last  year:  but.  priorjThe  financing  of  these  great  ex-|ficient  lo  maintain  ojicrations  at, 

I  to  that,  a  good  start  already  had '  penditures  have  naturall.v  had  a '  j 

^been  made  in  establishment  of  (limiting  effect  on  eainings  nf  the  Wont  fo  j 

di.stribution  facilities  both  bulkjcnmpan.v  and,  cnnsequentl.v,  m'/'CT  PICU  OX/FPNI^HT' 
'staUons  and  .service  .stations. | rjivirfepris  The  need  for  lai  ^e  *  IxILlI  UVClxlMlOrll 

•""'■■'((.rossi.  INVESTMENTS?' 

.Canadian  telrntma  n(7W  conltols  c„nt,9„p  for  some  lime;  ! 

jCalvan  Consolidated  Oil  A.  Gas  ,  „  u  .  .u  .  ,i.  ■  Forget  It.  It  can't  be  done.  Ura- 

I  r  w«c(=..„  r  ®"'"®  mcanitme  thejnjun,.*’  tuanhim  and  builium  make, 

I  Co.  Ltd  Ltd  and  Hestein  Lease-  p  39,,jo9  productive  canacilv  P’«asant  readme  ,  and  pleasant 
holds  Ltd.,  both  nf  W'hlch  hold  /  „  •  'dreams  But  lone  after  any  specu-i 

'  ,  ,  t  •  (S  ,  Will  have  its  effects  on  revenues  lative  boom  reachoA  its  usuai  sorry 

i  valuable  acreac^  m  the  oil  iie'lds  ond.  thpre  will  rma.n  the  sound 

of  we,stern  Canada.  earning.s.  It  will  be  a  ®®>- of 

_4-  *1— .ir  n  n-V«ily*  ♦Ua  CeSSfUl  inVeSlOTS  t0n3N 

Announcement  was  made  in  ‘’’''®1>  Process  while  thc^  rhou.sands  of  in  vc.Rtors  have  heer. 

Mav  last  that  rnmnanv  had  ac-i®®®''’  f®r  heavy  capital  expendi- reeeivine  facts  and  nfelHeent  euid- 

.Vias  last  tnat  company  nan  ac-i  .  u  .  i.  u  u  u  ance  from  a  new  maeanne  especially 

quired  2  million  class  “B'  continues,  but  it  shoula  he  for  investors.  It-s  name  is.  simply, 

-  about  20  per  cent  of  the  ouI-’b  -beady  process,  UoYea^d.^Us  iu'hor.s^''e^mct■  th?  mo?t 

standing  total  —  of  American  Pet-  From  the  foregoing  it  will  bc'capable  minds  in  the  entire  financial' 
i  ,  ,  ,  '  .  ,  Icommunitv. 

- ,,PP9  that  the  growth  potential  of,  Gerald  M.  Loeb.  for  example,  con- 

i  R  C.  Power  is  impressive;  hence  tributes  a  regular  monthly  column 

'entitled  “Double  Dividends.  Many 
!the  comparatively  meagre  yield  subscribers  tell  us  his  pithy,  down- 
:  .u  .  I  .  u-  1.  ito-earth  column  lt=e,f  is  worth  many 

■on  the  stock  to  which  you  refer*  times  the  subscription  price.  In  at- 

-  I  you  might  be  able  to  acquire 

'stock  at  a  price  below  that  now  ment.  have  characteristics  iu.stifyingi 

I  investment  or  speculative  intere.st. 

prevailing  in  the  e\cnt  of  any  Mr.  Loeb  is  the  author  of  the  best-i 

,  ,  u  1  .  .  1  selling,  ''do-it-ioursclt”  hook  on  -how 

earl,\  srt-ba<  k  to  Ihe  stock  niai-  („  mage  profits  in  the  stock  market 
Business  Established  1900  3_„  3  ,vholr  but,  even  at  t()- 

Fverv  month  tnis  new  magazine 
idav's  le\'el,  it  ha.s  long-term  at-  wull  bring  you  a  .«ummary  of  what 

brokers  throughout  the  country  are 

r,>  I  tractions.  recommending  to  clients  A  .separate 

department  features  portfolio  anal- 
vses  of  readers  w  ho  submit  their 

treal  Stork  txrhange  jCoBOdian  Ccloncsc  lists.  (A  survey  shows  this  to  be. 

f.  I  T-  1  I  a-n  I  one  of  the  most  popular  features  of; 

idian  Stock  Exchange  1  Some  yeais  a^o  I  sold  some  ,  A  recently  added  feature.! 

shares  of  Canadian  Celanese  at  ffealing  with  Inv-estment  Gubs.  Is; 
Investment  Dealer*  ,  igaining  nation-wide  Interest.  1 

tr  J  ;  nearly  $60  a  share  and  made  ai  And  there  ls  much  more  oi  prae-i 

iciation  et  Lanada  itlcal  help  to  every  investor,  ' 

;nice  profit  on  my  original  purcha-|  The  subscription  rate  for  INVES-, 

SP  price.  I  see  where  they  are  todav  TOR  ts  $5  per  year  We'd  be  delighted 
_  ,  I  '  ‘  to  have  you  trv  a  special  S-months 

wirf  system  fn  Brnncheti  'selling  for  $16  a  share  and  have  trial  for  only  $2 


.ijicrations  at. 


(;.  1:.  I.ESLIK  (X  CO 


di.stribution  facilities  both  bulkicnmpan.v  and,  cnn.scquentl.v,  in' 
'staUons  and  .service  .stations.  |  dividends  The  need  for  large 


jCalvan  Consolidated  Oil  A.  Gas 
jCo.  Ltd  Ltd  and  Western  Lease- 
,  holds  Ltd.,  both  nf  w'hich  hold 
(valuable  acreage  in  the  oil  fieilds 
of  ivestern  Canada, 

Announcement  was  made  in 


end.  there  will  rema  n  the  sound 
principles  of  invesiing  used  bv  *uc- 
cessful  investors  tortay 
I  rhou.sands  of  inve.stors  have  beer. 


[standing  total  —  of  American  Pet- 


$6,000,000 

(120,000  shares) 

North  Star  Oil  Limited 

{Incfyrporated  tender  the  laws  of  Canada) 

$2.50  Cumulative  Redeemable  Preferred  Shares,  1956  Series 

(par  va)»e  $50  per  (hare) 

Prefirrretl  rt  ft»  drrkJerKh  urtd  otpfral.  F.nrirfcH  no  tixcH  ewnuiartve  prcfereittnl  cfi-viiTemls  (which  wff!  ifTfoe  from 
July  2,  1956)  as  and  when  dedared  by  the  Hoard  of  Directors  at  the  rare  of  $2.*>fl  per  share  per  annum  payable 
quarterl'y.  Redecmabie  at  any  rime  in  whole  nr  from  rime  to  rime  in  pan  on  ..t  least  $0  days'  notice  at  $50  per 
share  together  with  atl  unpaid  and  accnied  dividends  thereon.  The  preferentes.  rights,  conditions,  resfricrions, 
limitations  or  prohibitions  attaching  to  these  $2.50  Cumulative  Redeemable  Preferred  Shares,  1956  Senes,  are 
more  fully  set  out  in  the  Prospectus. 

Stock  Purchase  Warrants 

The  Preferretl  ^ares,  1956  Series,  when  (xiglnally  issued  will  he  asvontpanicd  by  Stock  Purchase  Warrants 
entitling  the  hoWers  thereof  ro  purchase  one  (Tass  A  Share  in  tl>e  tapiral  st<7i  k  of  the  (uvmpany  'as  presently 
constiniredT  for  each  Preferred  .Share,  1956  Senes,  at  any  time  on  or  before  Inly  1,  1959,  at  the  pnee  of  $16 
per  share.  Reference  is  made  to  the  Prospectus  for  a  summary  of  terrain  provisions  relating  to  the 
eTrercise  of  Warrants  and  the  adfwstmerK  of  the  number  of  shares  jwirchasable  in  certain  events,  such 
provisions  betng  set  forth  in  fotl  in  the  Tru.sf  Indenture  providing  for  the  issue  of  such  Warranrs. 

Transfer  Agent  and  Regi.sfr.ir 
The  Toronto  Cicneral  Trusts  Corporation 

We,  as  principals,  offer  these  120. (MK)  Preferred  .shares,  1956  Series  acsompaiiied  by  Stotk  Purctwsc  Warrants 
lubicet  to  prior  sale  and  change  in  price,  if,  as  and  when  issued  and  accepted  hv  us  and  subject  to  the  approval 
of  all  legal  marrers  on  behalf  of  the  Company  by  Messrs  Pitblado,  Hoskin,  Crtundy,  Bennest  &  Drummoma-Hay, 
Winnipeg  and  on  our  behalf  by  Messrs.  Blake,  Cassels  &  Graydon,  Toronto. 

Price:  $49.50  per  share,  to  yield  5.05% 

The  Company  has  made  application  for  the  listing  of  these  Prdcired  Shares,  1956  Series  on  The  Toronto 
Stock  Exchange, 

d  prospectus,  a  copj  ef  uhtch  h'ts  heen  filed  u  ttfi  the  ferreMn  nf  St/rte  nf  Canada  in  accordance  wrth  the 
promtons  of  the  Companiet  Act,  wtll  he  provtded prtmpUy  upon  request. 


Business  Established  1900 


•  Montreal  Stork  Exchange 

•  Canadian  Stock  Exchange 

•  The  Investment  Dealer*’ 
Association  of  Canada 


(rairdner  A  (lompanj  Limited 

L.  C.  Beanbien  &  Co.  Limited  V^alwvn,  Fisher  &  Co. 

Merrill  Lvneh,  Pieree,  Fenner  tn  Beane  PembfTton  .Seem 


Hagar  Investments  Ltd. 
kippen  &  Compaaj  be. 

Gardiner,  Annett  Limited 


V^alwvn,  Fisher  &  Co.  Ross,  Knowles  &  Co.  Ltd. 

Beane  PembfTtnn  .Seeurities  Credit  Interprovincial 

l.i  mill'd  I-imilfi* 

Reni^-T.  Id*elerf,  Ineorporated  Carlile  &  MeCarthv  Ltd. 

!,  Sutherland  &  Driscoll  Geoflfrion,  Robert  &  Gelinas,  Inc. 


Halifax,  N.S. 
Sidney,  N.S. 
Moncton,  N  B. 
Saint  John,  N.B. 


Priiote  wire  system  to  Brnnchea; 
Toronto  ond  ?iew  York 


The  Ro'  al  Bank  Building,  Montreal 
Telephone:  H.\rbour  8281 


I _ _  .T  -u  .  For  vour  6-months  trial,  print  your 

I  bppn  wonrlpiing  if  I  .shoulri  not  939]p  snrt  address  ami  din  It  to  this 

buy  .some.  1  knnw^  that  the  com-  ."*1,®  ft  .  . 

This  may  prove  to  be  the  soundes' 

rany  ha.s  not  been  ifoing  .so  well  12  investment  vou've  ever  made. 

in  the  last  few  years,  but  I  seem  INVESTOR  I 

to  remember  reading  in  yourlTiig  Guide  to  Timely  Investing', 
paper  that  there  were  some  signsjl^  Broadway  K*w  Vorij  u,  , 


Stanbarr  &  C/ompanj 

Limitetl 

Graham  &  Co. 


Sjdie,  Sutherland  &  Driscoll  Geo 

Limited 

Houston,  Willonghbv  &  Company 

l/imited 

Okanagan  Investments 

limited 


Oldfield,  Kirbj  &  Gardner  Limited 


V  Jennings,  Petrie  &  Co. 

Limited 

The  Western  Citv  Companv 

l,imitpd 

Canadian  Allianee  Corporation 

Limited 


r 
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Toronto  or  Hamilton,  Which 
Will  Take  Lead  as  Lake  Port? 


Favourite**  in  the  current  con¬ 
test  for  title  to  the  major  ocean 
shipping  port  on  the  Great  L,akes, 
the  decision  to  be  announced  when 
the  St.  I^awrence  Seaway  opens, 
are  Toronto  and  Hamilton,  in  that 
order,  although  residents  of  the 
Ambitious  City  by  no  means  ac¬ 
cept  this  standing. 

Hamilton  has  embarked  upon 
an  ambitious  harbour  improve¬ 
ment  program  which  is  designed 
to  make  the  most  of  that  city's 
natural  advantages.  Its  thriving] 
steel  industries,  and  a.ssociated  un¬ 
dertakings.  give  it  an  edge  over 
Toronto  in  cargoes  relative  to 
these  enterprises  but  Toronto  stiU 
retains  an  edge  on  total  carg<^s. 

Figures  for  overseas  shipping 
support  Toronto's  claim  to  posi¬ 
tion  of  favourite  in  the  race.  In 
1954.  for  example,  the  city  led 
all  other  Canadian  lake  ports  with 


tons  and  Hamilton  with  25.523 
tons.  Welland,  Cornwall,  Thorold 
and  St.  Catharines  followed  in 
that  order. 

Hamilton  is  conceded  a  future 
edge  over  Sarnia  because  of  its 
natural  facilities  and  its  steel  in¬ 
dustry,  its  possibilities  for  expan¬ 
sion  and  its  access  to  the  south¬ 
western  heartland  of  Ontario 

These  advantages,  however,  are 
not  considered  enough  to  overtake 
those  already  possessed  by  Toron¬ 
to  in  the  form  of  a  good  natural 
harbour,  although  not  as  good  as 
Hamilton's:  a  larger  local  market: 
transportation  network;  and  the 
accrual  of  brokers,  shipping 
agent.s,  and  other  auxiliaries  of 
the  overseas  shipping  business  in 
the  city  at  the  present  time. 

To  top  it  off.  Toronto  has  an 
energetic  harbour  authority,  ad¬ 
ministered  under  the  direction  of 


those  harbours  administered  by 
the  National  Harbours  Board 
which,  despite  local  administra¬ 
tion,  tend  to  generalize  their  in¬ 
terests  rather  than  concentrate 
them  on  the  individual  ports. 

The  same  reasons  which  sup¬ 
port  Toronto's  superiority  over 
Hamilton  on  the  Great  Lakes,  as 
an  overseas  shipping  pxtint,  sup¬ 
port  Montreal's  continuing  posi¬ 
tion  as  the  major  overseas  port 
of  the  country,  according  to  two 
University  of  Toronto  professors 
who  have  recently  completed  an 
exhaustive  study  of  the  St.  Law¬ 
rence-Great  Lakes  harbours. 

Montreal,  it  is  pointed  out.  has 
in  addition  special  import  and  ex¬ 
port  rail  rates,  and  cargo  unload¬ 
ed  at  Montreal  can  be  distributed 
into  Many  Ontario  areas  faster 
than  can  the  same  cargoes  un¬ 
loaded  in  Toronto. 

Montreal's  current  handicap.  Inlnoyi*  Minins 
the  opinion  of  many  of  the  users 
of  the  port,  is  the  National  Har 
hours  Board  admini.stration.  The 
Montreal  port  authorities  are  con¬ 
ceded  to  be  doing  as  well  as  they 
can  be  expected  to  do  within  the 
framework  of  the  federal  admin¬ 
istration.  However,  many  shippers 


istration  wa.s  placed  under  eity 
authority,  as  it  is  in  Toronto,  more 
energetic  promotion  could  be  un¬ 
dertaken  on  behalf  of  the  city. 


Company  Earnings 


CftOO’i  omited) 

N>t  Net  Earn. 

Earn.  Earn.  per 
IW.'it  Share 


Previous  Total 
Alsoma  Steel 
Paton  MU.  . 
Chateau-Oal 
Stand.  Pavinjt 
Canadian  Tire 
Morrison  Brass 
G.W.  Coal 
Can.  Dredge 
Unit.  Fuel 
NaCl.  Grocers 
Goldale  M. 

Rix  Aihahaska 
Bevcon  M.  .. 
Powell  Bouyn  ., 


39* 

149 

1.244 

1.250 

4I4(d 

4M 

K08 

097 

23 


1.52  i.n 

1.00.5  .l.tw 

l.oon  11.68 


108(d 
.50(d  , 
24(d 


I  Grand  Ir 
Can.  Machinery 
New  Bristol 
Can.  Collieriea 
Perron  Gold 
Coniaurum  M. 
Coniagas  M. 
Pickle  Crow  . . , 
Trans.  Resour. 
Mt.  Royal  Rice 
C.  W.  Lindsay 
Silver.  Stand.  . 
Yukon  Cons.  . 


t^Fiscal  years  ended  July  31tt»  1951  to 
June  30th.  19.56. 
t'-Fiscal  years  ended  July  31st  1954  to 
June  .30(hi  1955. 

• — Net  loss. 


SHAW.  WATER  &  POWER 

Transfer  agent  for  Shawinigan 
Water  and  Power  Co.  advises  that, 
as  of  .Tune  19.  1956.  there  were 
2.422,4.39  common  .<«hare.s  of  the 
company  i.ssued  and  outstanding 


Supervised  Investment  Funds 

Diversificofion  of  Investments  os  of  15th  June,  1956 


123,219  tons  of  overseas  .shipping,  the  city,  and  concerned  only  with  .  , 

followed  by  Sarnia  with  .39.291 1  Toronto’s  welfare,  in  contrast  to  believe  that,  if  the  port  admin- 


M.  Hugh  Bacon,  R.I.A.,  Mont¬ 
real.  who  has  been  elected  presi¬ 
dent  of  the  Society  of  Industrial 
f  •  j  I  r  j  rand  Cost  Accountants,  is  comp-i 

supervised  Income  Fund  jtroller  of  the  consolidated  Litho- 

Supervised  Income  Fund  as  of  the  15th  June  1956,  each  unit  ofif'^f'*'  division  of  SommerviHc.| 
this  fund  has  a  net  asset  value  of  $4. 42-ex  based  on  the  market!  ~!il: _ _  ' 


Convert  your  money  Mo  convenient  Conodion 

Pocifk  Expreu  TraveHert  Otequet.  Countersigned  by  you 
they  ore  accepted  by  bonln,  hotels,  travel  ogencirM, 
airline  and  steamship  companies  throughout  the  world. 
Cheques  lost  before  being  countersigned  ore  promptly  | 
refunded. 

Obtainable  front  any  Canadian  Ppciflc  Agent,  ar  from  most  bonks. 


CANADIAN  BUSINESS  INDEX 

(Sourer:  Pominion  Burrau  of  SialUtic*,  unlru  othrruiUe  indicairti) 


WEEKLY  STATISTICS 


ITEM 

.lune 

16 

Yr.  to 
date 

June 

2 

June 

9 

June 

16 

Yr.  to 
date 

-  9.0 

-9  4 

Car  loadings  Ithous.)  (1) 

87  3 

3.774 

91.7 

94.0 

93.0 

1,983 

Visible  Supply  Can.  Wheat  (mil.  bush.)  (2) 

341.3 

331.4 

.333.3 

.3.358 

Bond  Sales  (millions  of  $)  (3) 

67.0 

3,8.52 

132.1 

1,57.0 

3.6.33 

Can.  &  Can.  Guaranteed  Issues  . 

5,5.0 

3,170 

130.0 

1.30.0 

2,835 

Treasury  Bills  . . . 

65.0 

3.170 

130.0 

130.0 

2.835 

Provincials  &  Provincial  Guaranteed  . 

262.0 

201.3 

Municipals  . . . 

20 

1,53.8 

2,1 

•26.1 

1.58.4 

Corporations  — . . 

10  3 

266  4 

09 

438.3 

Canada  Payable  . . 

67  0 

3.793 

130.0 

1.3,5  0 

3.398 

U.S.  Payable  . 

59,0 

21.5 

235.0 

1955 


1956 


aluation  of  the  undernoted  securities,  which  were  held  in  the  ratios! 
shown.  I 

SECURITY  «•  f 

Abitibi  Power  &  Paper  Co.  Ltd .  . 

Acadia-Atlanlic  Sugar  Refineries  Ltd.,  Class  "A’’ 

Anglo-Canadian  Telephone  Co.,  4'y'"'r  Pfd.  . 

Anglos-Newfoundland  Development  Co.  Ltd . 

Argus  Corporation  Limited,  $2.50  Pfd. 

Bailey  Sclburn  Oil  &  Gas  Ltd..  5^®  Pfd . 

Bathurst  Power  &  Paper  Co.  Ltd..  Class  "A"  . 

The  Bowater  Corp.  of  .N’orlh  America  Ltd.,  S':®  Pfd .  2.13 

British  Columbia  FJectric  Co.  Ltd..  Pfd . .  1.74 


066 

0.9,3 

1.75 

0.87 

1.42 

1.39 

4.85 


Burrard  Dry  Dock  Co.  Ltd.,  Class  ‘  A”  .  0.74 

, Canada  Iron  Foundries  Ltd.  .  1,43 

'Canadian  Breweries  Ltd . 2.54 

'Canadian  Bronze  Co.  Ltd.  .  . .  2.74 

B.  J.  Coghlin  Co.  Ltd.  . .  2.15 

H.  Couby  Distillery  Ltd.,  Cla.ss  "B'’  . .  1.3,'} 

'David  &  Frere  l.tee..  Class  . .  0.86 

Distillers  Corp. -Seagrams  Ltd . 2.1.3 

i Dominion  Oilcloth  &  Linoleum  Co.  Ltd .  0.R9 

'Dominion  Steel  &  Coal  Corp,,  Ltd.  . .  2.64 

I  Donohue  Brother.s  Limited  .  1.54 


Imperial  Tobacco  Co.  of  Canada  Ltd. 


.  122 

.  7.27 

.  0.98 

.  1  .34 

I  International  Metal  Industries  Ltd  .  Class  "A”  . . .  178 

International  Nickel  Co.  of  Canada  Ltd.  .  5.59 

•  jLaurentide  Acceptance  Corp.  Ltd.  Class  A"  .  087 

jLoblaw  Groceterias  Co,  Limited.  SI  50  Pfd.  . .  1,32 

i  Massey-Harris-Ferguson  Ltd.,  4'7'>  Conv.  Pfd . .  1  6,i 

jMining  Corp.  of  Canada  Ltd,  . . .  1,04 

iMnlson's  Brewery  Limited,  Class  "A’  .  0.62 

^Montreal  Locomotive  Works  Ltd . . .  0  73 

(Data  appeort  as  made  availabit,  on  o  one*  per  month  ham.  Staiiitict  far  aihar  aetiviiiet  to  be  found  x^gara'  wTr'e^^V^ving  Ltd  . . "  .  2  13 


NOTES 


(1>  '55  data  for  June  21 1  '56  data  for  June  7,  14.  21. 

(2)  ’55  data  for  June  22;  '56  data  for  June  6,  13.  20 

(3)  '55  data  for  June  27,  56  data  for  June  18,  25.  (Source:  A.  E.  Ames'. 


MONTHLY  STATISTICS 


In  previous  issues  ) 


1955 


ITEM 


PRICES  (1) 

Consumer  Price  Index  (1949  =  100) 

Food  . 

Shelter  . 

Clothing  .  . 

Wholesale  Price  Index  (35-.39=100)  (2) 

Vegetable  Products  . 

Animal  Products  . 

Textile  Products  . 

Wood  Products  . 

Iron  Products  . 

Non-Ferrous  Metals  . 

Non-Metallic  Minerals  . 

Chemicals  .... 

MANUFACTURING 
Radio  and  T.V.  Sets 
Estimated  Production 

Radios  .  .  . 

TV.  Sets  ...  . 

Wood 

Sawn  Lumber  ilmll.  b.f.m.l 

Canada  . 

East  of  Rockies  .  . 

British  Columbia  .  . 

NOTES 

(1)  ’55  data  for  J'ine;  '56  data  for  Apr.  May,  June. 
f2)  *65  data  for  May;  '66  da+a  for  Mar.  Apr.,  May 


1956 


Apr, 

Yr.  to  date 

Feb. 

Mar. 

Apr.  Yr.  to  date 

11,5  9 

1166 

116  5 

117.8 

1110 

109.7 

109.3 

112.5 

129  2 

1.31  9 

1.32.1 

1,32  6 

.... 

107  8 

108.7 

108.8 

1086 

.... 

217  8 

22.3.3 

224  5 

225.3 

.... 

197.1 

195.2 

196  7 

198.4 

224  8 

217.7 

218.2 

221.4 

226.6 

223  P 

229  2 

228  9 

293.6 

.305.6 

.306.6 

.306  0 

217  3 

232.4 

2.36.! 

2.17.0 

184.2 

207.3 

207  5 

207.2 

173,3 

180  0 

180  2 

178,8 

176.5 

179.5 

180.9 

130.9 

40  1 

147  7 

.59.5 

70.2 

77  0 

24fi.3 

45.8 

256,7 

60  8 

476 

35.2 

199,5 

1 

471  7 

2,447 

641  3 

689  7 

474  0 

:.332 

146  5 

936  6 

2599 

177  1 

143  a 

98.5  4 

325  1 

1.510 

331  8 

412  6 

3.30  2 

:.496’ 

.Noranda  Mines  Limited 
'Price  Bros.  Co.  Ltd. 

Provincial  Transport  Company,  .5 
Quemont  .Mining  Corp.  Ltd, 

Class  'A" 


Pfd. 


2  60 
2  95 
1..3n 
1  84 
0.59 


Standard  Paving  &  Materials  Ltd . .  i  42 

•St.  Lawrence  Corp.  Ltd.,  5'"®  Pfd.  . .  2.62 

Steinberg's  Limited,  .5'4''r  Pfd .  2.60 

Supertest  Petroleum  Corp,  Ltd.,  “Ordinary'*  .  0.87 

Traders  Finance  Corp.  Ltd.,  Clas.s  ‘'A'  . . .  1.81 

Hiram  Walker-Godderham  &  Worts  Ltd .  3.00 

Westeel  Products  Ltd.  0.82 

Western  Groceries  Ltd.,  Class  “.A’’  . . .  0.33 

Cash  and  Credits  . 1.3,63 


Supervised  Growth  Fund 


100.007i 


Supervised  Growth  Fund  as  of  the  l.rlh  June.  I9.}6.  each  unit 
of  this  fund  had  a  net  asset  value  of  $2  37  based  on  the  market 
valuation  of  the  undernoted  securitties,  which  were  held  in  the 
ratios  shown. 

SECURITY  cj, 

Abitibi  Power  &  Paper  Co.  Ltd . . .  198 

.Anglo-Canadian  Pulp  &  Paper  Mils  Ltd.  . 2.33 

•Anglos-Newfoundljind  Development  Co.  Ltd .  1.41 

■Asbestos  Ckirp.  Ltd .  1.01 

Bank  of  Montreal  . 0.63 


Ltd. 


Canada  Southern  Petroleum, 
Canadian  Bronze  Co  Ltd. 

Canadian  Industries  <19.54i  Limited 
Canadian  Oil  Cos.  Ltd.  . 


this  trade  aiark 

it  now  ftmiliar  in  the  tna*t  pramiiinf 
Ceniditn  oil  development*.  Wherever  It 

ir  teen,  it  *t*nd«  for  progreuivc  esplort* 
tion  and  technical  tkilL 


0,82 
2.40 
0.52 
0.60 
0.86 
l.,30 
1  67 
1.06 
0.87 


Selbi 


iim 


ITD. 


WIAD  AVf.  ALTA. 

WINNIPCO  OrrkXi%9  GRAIN  SUILOING 


Consolidated  Dension  Mines  Ltd.  . 

Consolidated  Mining  &  Smelting  Co.  of  Canada  Ltd . 

Consolidated  Paper  Corp.  Ltd .  . 

Del  Rio  Producers  Ltd.  . . . 

Dominion  Foundries  and  Steel  Ltd . . . .  3.58 

Dominion  Magnesium  Ltd  .  0,66 

Du  Pont  of  Canada  Securities  Lid . . .  031 

Faiconbrige  Nickel’  Mines  Ltd .  2.59 

Fraser  Companies  Limited  .  .3.60 

Frobisher  Limited  . . . 0.54 

Geco  Mines  Ltd.  . .  2.42 

General  Petroleums  of  Canada  Ltd.,  Clas.s  “A'*  .  0.65 

The  Great  I.akes  Paper  Co.  Ltd.  .  1  29 

Great  Plains  Development  Co.  of  Canada.  Ltd .  108 

Gunnar  Mines  Ltd.  .  2.39 

Hollinger  Consolidated  Gold  Mines  Ltd .  1.37 

Home  Oil  Company  Limited.  Class  “A”  .  3  ,30 

Imperial  Oil  limited  .  2,54 

Industrial  Acceptance  Corp.  Ltd.  .  2.61 

International  Nickel  Co.  of  Canada  Ltd .  4,67 

Interprovincial  Pipe  Line  Co.  Ltd .  1,93 

I.Mogador  Mines  Limited  .  0.86 

iMcColl-Frontenac  Oil  Co.  Lid . .  1,29 

Noranda  Mines  Limited  . 151 

Pacific  Petroleums  Ltd.  2.0.3 

Peace  River  Natural  Gas  Co.  Ltd .  0.76 

Powell  River  Co.  Ltd  . . .  139 

:  Power  Corp.  of  Canada  Ltd . .  0.7.5 

|Prirp  Bros.  A  Co.  Ltd.  . . .  5  17 

Quemont  Mining  Corp.  Ltd  . . .  0  67 


Royal  Bank  of  Canada  . 

Royalie  Oil  Co.  Ltd . 

St.  Lawrence  Corp.  Ltd . 

'Howard  Smith  Paper  Milss  Ltd. 
'Steep  R(X:k  Iron  Mines  Ltd.  ... 
iToronto-Dominion  Bank  . 


I  49 
t  65 
4.04 
1.1.3 
2.41 
0.57 


HEW  ISSUE 


*12,000,000 

Province  of  Nova  Scotia 

\%  Sinking  Fund  Debentures 

To  bo  Sttad  July  16.  *956  fa  mttwo  July  16.  1976 


Price:  98.73  and  accrued  interest  to  yield  about  4.09^ 


A  descriptiTe  circular,  ineludiag  finaniaal  atatement,  will  be  fumiahed 
promptly  upon  request. 


Nesbitt*  Thomson  and  Company* 

UmltMl 

Bums  Bros.  &  Denton 

Limitod 

Midland  Securities  Corpn. 

Limited 


Anderson  A  Company 

Limited 

Cochran,  Murray  &  Co. 

Limited 

W.  C.  Pitfield  &  Company 

Limited 


Traders  Finance  Corp.  Ltd,,  Cla.ss  “A*'  . .  2.1 1 

Triad  Oil  Co  Ltd.  . 

Ventures  Ltd  . 

Hiram  Walker-Goodeiham  &  Worts  Ltd.  . 

Cash  and  Credits  ,  . 


115 
I  97 


10.04 


Supervised  American  Fund 


100.00- 


.Sijpervi.sed  American  Fund  as  of  the  !5th  June,  19.56.  each  unit 
of  this  fund  has  a  net  as.'ipt  value  of  $6.17-ex  based  on  the  market 
valuation  of  the  undernoted  »eounties.  which  were  held  in  the 
ratios  shown. 

SECURITY 

.American  Can  Co .  ^  cj| 

American  Cyanamid  Co . !!!!!!..'..!..."!!!!!  499 

.American  Tobacco  Co .  553 

*Bogue  Electric  Mfg.  Co.  5'®  Conv.  Deben.  due  June  1,  1970  ! .  2  76 

I  Borden  Co . 2.09 

Carrier  Corp . . ...!.!!!'.!!!  .395 

Chrysler  Corp . 2  21 

IClark  Equipment  . 195 

jDow  Chemical  . 121 

Firestone  Tire  &  Rubber  Co . 2^70 


jPord  Motor  Co 
'Fruehauf  Trailer  Co 


0.74 

2.28 


jOeneral  Dynamics  Corp . . .  415 

General  Electric  Co. 


. - . . .  4  07 

General  Motors  Corp . . .  446 

Gulf  Oil  Corp . . . . . .  435 

Interlake  Iron  Corp . . . 1  9i 


1.80 

.3.34 

3.97 

1.7,3 

1..5n 

2.53 


Merck  Co .  2  17 

National  Airlines  Inc.  . 

National  Cash  Register  Co,  . i 

'National  Containers  Corp.  Conv.  Pfd. 

National  Lead  Co .  . 

'OtLs  Elevator  Co.  . 

Owens-Illinois  Glass  Co . !.!."!»!!!!..*....  z  .53 

Radio  Corp.  of  America  . . . . 2  96 

San  Diego  Gas  &  Electric  . L50 

ISears-'RoCbuck  Co.  . . . . . 161 

.Southern  Natural  Gas  Co . . . 2^44 

'^ulhern  Pacific  Co . . . . 069 

'Sperry-Rand  Corp.  16,3 

IStandard  Oil  Co.  of  New  Jersey  . . S'/9 

|Texa.s  Gulf  Sulphur  Co . 1.66 

[United  Aircraft  Corp . 3.41 

[United  Air  Lines  .  . . . 2.66 

Warner-Lambert  Phai^aceutical  Co.  . . '•.!!•!  3.27 

. 340 

.  097 


Youngstown  Sheet  A  Tube 
Casih  and  Credits  . 


We  are  pleased  to  announce  that 
wc  have  installed  a  TelcrcjJistcr  Stock  Quotation 
Board  in  our  Toronto  office,  facilitating 
quotation  service  from  the  Toronto  Stock 
Exchange  throughout  our  organization. 

Burns  Bros.  &  Company 
Limited 

Members:  The  Toronto  Stock  Exchange 
Canadian  Stock  Exchange 


44  King  St.  W. 
Toronto 
OTTAWA 


507  Place  d'Armes 
Montreal 
HAMILTON 


'Twtr 

Chase 

Manhattan 

BANK 

HEAD  OFFICE;  18  Pine  Street,  New  York 

Member  federal  Depont  Imarante  Corpontioe 

Statement  of  Condition,  June  30,  1956 
RESOURCES 

Cash  and  Due  from  Banks  $1,772,528,4^14 

li.  S.  Government  Obligations . 1,174,933,693 

State,  Municipal  and  Other  Securities  .  .  .  •  454,636,043 

Mortgages .  191,477,596 

Loans .  3,551,787,650 

Accrued  Interest  Receivable  17,812,157 

Castomers’ Acceptance  Liability  ••••••  121,678,116 

Banking  Houses  ...«*••••••  44,386,682 

Other  Assets  . . 19.028,088 


LIABILITIES 


Deposits 

Foreign  Funds  Borrowed 
Reserve  tor  Taxes  •  •  , 
Other  Liabilities  •  •  , 
Acceptances  Outstanding. 

Less  ht  Portfolio  ,  ,  , 

General  Reserve  for  Securities 

Capital  Funds: 

Capital  Stock . 

(12,000.000  Shtru — |t2.SO  P«f) 

Surplus . .  • 

Uodmded  Profits  •  •  7 


$134,211,026 
8.  5,30.9.18 


$150,000,000 

300,000,000 

81,115,182 


$7,348,268,439 


$6,573,504,874 

11,978,035 

35,579,455 

63,652,fi84 

125,680,088 

6,758,121 


531,115,182 

$7,348,268,439 


Of  the  alvwe  assets  .5484,185^75  see  pledged  *o  aecnre  polilk  deposit*  and  for 
ether  porposes,  *nd  certatn  of  the  deposit*  are  preferred  as  prodded  by  law. 


JOHN  I  McO.OY 
Oiairmaa  Board  of  Director* 

PERCY  J.  E880TT 
TkeChiiarain  Or— di  rfOlwctofs 


,l  STFSTART  BAKER 
Chiaman  Exeartive  Committe* 
and  President 


GRAHAM  fiu  BLAfidE 
Vice  Qnatmaa 


JOHWTl  BHDG9W30D 
CHARI-ES  CAIN.  Tr. 


ExecadeoWkePreMem 
GEORGE  CHAMPIOM 


\j(VESKs.^mssRxa. 

DA¥XD  ROOCEEHELER 


93  OPFtCKS  IN  OREATBR  NEW  YORK  19  OVERSEAS 


100.00% 


THE  FINANCIAL  TIMES,  JULY  13,  1956 


lalliwell  Gets  Good  Copper 
'alues  in  Haiti  Drilling 


Big  Output  Gain 
Molybdenite  Corp. 

Dcspitp  a  cnntraclion  in  nprr- 


Siscoe  Metals 
Production  Up 

Si.ccne  Minps  Limitpd 
proHuction  of  its  wholly 
subsidiary  Siscop  Mptals  of  On-' 


rpports 

ownpd 


I  Toronto.  —  Thp  fivp-rle  drilling’  It  is  pstimatpd  throp  monthc  profit.s  from  prpvioiis  ypar  -  .  •  ,  during  ihp  first 

ogram  at  C’nnsnlidatpd  Halli-  will  .still  bp  rpqiiirpd  to  romplPtP-  fiK'irr.  annual  ropoi  t  of  David  A-l 


Pi's  TpriP  Netivp  propprty  in  thP  ly  cxplorP  thP  orp  potPntial  of  Frprp  Lire.  Montreal  biscuit  ma-  yppr  amounting  to  : 

"public  of  Haiti,  is  outlining  the  Rochp  Gli.scp  orp  body  which. 'n„faclurpr.  shows  a  marked  gain  324.1146  ounces  of  silver  and  _ 

pppr  of  reonnmic  importance  at  is  wide  open  in  all  directions.  ■  ,  ,,  ^  "26  pounds  of  cobalt  as  com-  nr\i 


Drifting  Results 
For  Coppercorp 

Toronto  -Lateral  work  by  Cop- 
ppreorp  I,td.  ia  the  north  drift  on 
the  first  level  this  month,  sharp- 
holders  wpi'P  told  at  annual  meet- 
ng.  has  shown  a  length  of  16^1 


Yankee  PnneesSr 
Pathfinder  Merge 


Royal  Con.  Oil 
Reduces  Capitol 

.Vancouver.  —  Approved  hv 
'shareholders  of  Royal  Canadian 
Terms  of  a  proposed  merger  Qj,,  ,hp  annual  meeting 

between  two  Calgary  oil  here,  wa.v  a  proposed  renrganixa- 

penie.s.  Pathfinder  Petroleums  company's  .share  capital 

a  program  of  un-  feet  averaging  1.21  per  cent  cop-  Ltd.  and  Yankee  Princess  Oils  basis  of  one  new  share 

velopment  and  ex-iPCi'  from  face  sampling  over  a  Ltd.,  have  been  announeed  by  fnr  each  10  shares  presently  held. 
Ii-=r,iia  'If’'  earnings  after  all  charges.'*"’  .m  v-un.,  ,  ,,.nrk  width  of  eight  feet.  Muck  sample.s,  officials  of  the  two  eomnanies. '  At  end  of  last  year  there  were 

J  ^  P  at  $6.10. .'i46  for  fiscal  year  ended  with  462.111  ounces  of  sil-  .  ,  '  C.  C.  Huston,  con.-ulting  pngineer.  '  ,  i,  u  •  .nh  |4.60.t.090  shares  outstanding  of  an 

lAs.saying  from  nine  hole.s  com-  the  structure  3,. ajst,  19.66,  as  compared  '  '2..32.a  pounds  of  cobalt  in  Mi'ling  operations  were  resumed  averaged  0.,61  per  cent  for  B76  agreement,  which  is  authorized  .6,000.000  shares, 

leted  in  the  lower  section  of  the  '.h'pS  -00  ft.  north  of  the  Roche  ^^.jth  .$4.14.642.  Net  for  latest  year,"'^  corresponding  period  of  19.o.o.  at  the  company's  mines  at  Kenn.tons.  .iect  to  approval  of  company  poval  Canadian,  meeting  wa.s 

^che  Gli.see  ore  body  during  9  .'even  hotes  pqyai  !„  $24.72  a  sharp  on'  T''’*’  parent  company  whose  Mill.  Yukon,  on  .Tuly  I,  two  m-  On  the  second  level,  the  north  shareholders,  provides  that  Path-  jufm-^rd.  will  have  a  substantia 


Mackeno  Resumes 
Mill  Operation 

.A  prngrp.s.s  report  sent  out  to 
shareholders  of  Mackeno  Mines 
slates  that  company  is  "pressing 


ne  incrpa.sed  positive  ore  re-  fomplcted  returned  ore  sections,  outstanding  “R"  stork  as  against  changed  from  Siscoe  three  months  ahead  oif  the  original  drift  opened 


Irvps  by  at  least  100%.  holes  previou.'vly  returned  $16.20  a  share  for  fisca 

The  latest  drilling,  coupled  with  '  ^ 


period  Mines  Ltd.  effective  .Tune  21 

reported  that  diamond  drilling  on 


name  lo'^.p^^or  interest  in  Conductor 


ine  laipsi  nriiimg.  coupled  with  34  ,  ^2--^  Copper  and  addi-  The  increase  jn  earnings  re-  "s  Normandy  Chibougamau  pro-  „ 

SrhS  ocTurrinT  abou^  contempla-  fleets  the  sale  during  the  year  ofTPr'-V  started  .lune  22  and  at  a  ^ 

ntre  of  the  explore  the  theory  this  certain  investments  that  had  been  subsequent  meeting  the  hoard  of  ^ 

here  e  o  11  a.h  ‘’"^'zonp  is  thp  faulted  extension  of  held  for  some  time  to  finance  directors  authorized  $.i0.000  for  'J' 
r.ler?ere.  a  o  const.  uction  of  a  ocw  f , ctor.v ,  thP  d rilliu g  of  thc .se  c  1  a i m s- 

_ ^  ,  ■  ,1,9  Work  has  commenced  in  facing  here.  Profit  from  operations  in'  . . .  Dre 


n.c  .->11  u,  II.. M  ..I  e  new  factorvi'he  drilling  of  these  claims 

.  ''*j19  V  o-x-  Work  has  commenced  in  facin.g  here.  Profit  from  operationf  ... 

Jn.  ion  of  widths  has  made  ore  adit  to  develope  the  Roche  the  latest  period  showed  a  slight  MyloitlOQUC 

f  ,  .  o.ij''' body  underground,  dip  from  the  previous  year  at  '  “  ,,,  -.i  .  -  -  . •  . 

close  to  22,6,-  Hece.ssary  buildings  and  equip-  $927,470  against  $910.6.67.  The  sale  Work  is  expected  to  get  under  r,nnces  of  ,<ilver  per  toiC  9'2  per^'be  on  a  mill  and  plan  on  the  toi 

ment  are  going  in  at  the  Portal  ''f  investments  was  also  reflected  wav  at  an  earlv  date  on  the  16-  pfut  lead  and  117  per  cent  zine  nage  capacity.  .A  bulk  .-iampliiig 

|The  nine  completions  covered  location  and  it  is  a.ssumed  the  'O. '''"[bine  faPl'a'-  ''hich  amount-  groun  of  New  Mvlamaaue  '  siiffieient  to  .supply  the  mill  f.ir  P''’.''' ‘^'’92  P"*  into  operation. 


.  length  of  141  feN  finder  will  change  its  .  _  _ 

chedulc.  the  report  states  laveraging  1,26  per  cent  over  eignt  Medallion  Petroleums  Ltd  .  and  y^jnes  Ltd.,  which  has  acquired 

It  has  been  estimated  Rrvan  W.  foot  in  face  sampling.  Muck  sam-  ''oorKfloife  its  share  capital  to  |q  pisjms  and  fractions  of  claims 

kirk,  president,  states  in  le-  plo-"  averaged  2.9  per  cent,  .$6.7.60.000  divided  into  7,000,000  ^^joining  the  former  silver-lead 

that  an  operating  profit  of  'f'"’  apparent  di.-erepaney  be-  shares  of  a  par  value  of  $1 .2.6  producer,  the  Queen  Be.ss  Mine, 

oximatelv  ^1.6  000  to  $10 000 ' '"'oen  development  muck  sampts's  each,  of  which  1,666.290  .shares,  British  Columbia's  Slocan  min- 

ean  be  realized  bv'  milling  at  the  f"''  ''''‘f  fa<'P  -samples  caii.^es  man-  "'I  be  i.ssued  and  .6.111.710  shares  jog  district, 
planned  rate  of  12.6  tons  pe--  dav.  agement  come  concern,  . I.  C.  Perry,  will  remain  in  treasury,  j  Conductor  has  been  finanred 

Ore  reserves,  of  which  approxini-  president,  .dated.  It  is  fell,  he  said.  Considerations  for  Yankee  Prin-  privately  for  the  first  phase  of  a 
ately  90  per  cent  are  developed.  accurate  sampling  is  ab-  cess  assets  will  be  626.674  of  the|program  to  start  this  month. 

total  17,774  ton.s,  averaging  41.2  -solutely  necessary  in  order  to  de-  new  shares  following  Pathfinder'.s I  - - 

reorganization.  |  CKNT.  LEDLX — DEL  RIO 


les  1.5  to  4,3  inclusive.  Hole  3,6  drive  from  the  Portal  will  com-  $■'>72,206  at  the  year-end  com-  r  ■  .s,  n  k 

turned  two  .sections,  being  14..6  mence  shortly  This  program  will  P'"P''  "''"t  $911,911  as  of  March  Kxploratinns  Ltd.  in  the  Barbara 
of  2.03%  and  .60  ft.  of  3,39%!permit  exten.sive  metallurgical  '^p  f'bunber  Ray 

pper.  Assays  are  awaited  on  .16.  tests  being  conducted  on  the  ore  Provision  fnr  income  taxes  in  district.  Ontario,  company's  an- 
le  .17  a.s.sayed  1.16%  across  9.6  for  mill  decision  the  period  under  review  was  .$246.- 

HolP  11,  adding  1.1.1.400  ton.s  to  During  .lime  the  aerial  photo-  9"'  .$172.66.6  a  ,vear  ear- 


tserve.s,  averaged  2.6.6%  copper  graphic  and  magnetic  . 

ro.ss  a  122  ft.  width.  Hole  .19  cut  were  completed  and  compilation  '--n 
ft.  of  1.42%  with  No.  40  return-  of  the  base  photographic  maps 
low  values.  Hole  41,  intere-  and  magnetic 


Depreciation  charges  were 


niial  report  stales 

Exploration  work  last 


eight  months, '  .Mr.  .Newkirk  .states 

Smaller  Profit 
West.  Exploration 

Vancouver  —  Western  F.xplora-  vein,  and 


and  although  .some  difficulties  are  ip,im.s  Ltd 
being  experienced,  rcsull.s  should 
be  coming  in  daily  from  now  on. 
he  said. 

Underground  drilling  from  the 
.second  lp\’el  has  located  the  No. 


On  thp  merger  being  effected.!  Officials  of  Cenli^l  Leduc  Oi.- 
the  position  of  Medallion  ppt.-n-  fjimiwd  and  Del  Rio  Produce;  > 


it  is  assumed  that 


Jovided  94.400  tons  for  reserve.s  the  'ground  control  triangulation 

the  66.6  ft  running  .1.91%  cop- surveys  now  in  progress.  Ground  ....  , 

Jr.  Hole  41  averaged  3.13%  cop-  surveys  completed  to  date  have  WlOO  DeclinO  III 
across  22.7  ft.  Three  of  the  indicated  area.s  of  further  inter-  n  ■  ■  b  _■  a.* 

Irlter  completions,  covering  esl  and  the  follow-up  geophysical  BulOlO  PrOOUCtlOn 
J'le.s  30,  32  and  .14,  collectively  work  will  cover  these  anomalnu.s 
Ipresented  approximately  227.000  areas  in  .search  of  further  favor- 
|n.s  of  ore.  able  areas  of  mineralization. 


be  approximately,  announce  that  production 

.  follows:  Oil  rosrr\'o.«.  2.000  000 ‘  thoir  holdings  in  the  rapidl,' 

barrrl.s;  cas  resorvrs.  40  niillinn Weyburn  nil  fiPld  n. 
cubic  feet;  annual  income  '  gross'  -'niith  east  '^nskatchewan  is  cur- 
$600,000;  funded  debt.  $1,371,000;  '.nntly  exceeding  1.000  barrels  a 
working  capital.  $660,000;  interests  with  two  drilling  rigs  enn- 

producing  oil  wells,  60;  inter-  employed  in  the  Weyburn 

gas  wells.  16;  leasehold 
interests  igross  aciesi.  1.174. 000- 
leasehold  interests  met  acres  i, 

162.000;  rnyally  points  6.776  |' 

Under  the  terms  of  an  existing  ' 
management  agreement. 


$166,909,  up  slightly  from  $171.-  PO'''  points  nut  was  centred  on  ■  '  . hplnw  the  .sec-  ‘‘‘.J 

the  two  groups  of  claims  held  in  ''on  Co.  Ltd.,  report.'  net  earnings  level.  ests 

Directors'  report  points  nut  that  'be  Beaverlodge  area  of  northern  of  $16.17.6  for  the  fi.-wal  year  end-  _  _ 

cted  62  6  ft  of  I  RP*"  Hnie  AT  ho  0..-.U0U1  intensjt.>  rnaps  will  new  factory  now  is  completely  Saskatchewan.  Work  was  dicon-  pf^  April  10.  1966.  redneirg  deficit ;  SIGMA  PRODIXTION  IT 

Hole  42  be  availab  e  upon  completion  of  finished  and  is  in  full  operation,  'mued  in  view  of  the  indefinite  7  !  ^  „  ’  '  ’  ,  ^ 

_  _  -  -  -  -'iluatinn  with  respect  to  uranium.  I"""!”  J"  Sigma  Mines  iQueheci  Limited 

The  claims  are  held  in  good  >oar  net  profit  was  $2B.4.o6.  ipports  production  valued  at  $1.- 

standine  and  it  is  the  intention  current  asset.s  amounted  to  ,3.36.791  from  milling  of  207,091  Hon  Petroleums  Ltd. 

$94,466  against  .$116,660  in  the  pre-  tons  of  ore  during  the  first  six  .iect  to  the  polie.v  direction  of  its 

vioiis  year.  Issued  _-'’,ares  were  months  of  the  .vear  compared  board  of  directors,  he  managed  , 

unchanged  at  1.67.6,272.  I  with  recovery  of  $1,292,496  from  by  Dallas-based  .San  .Iiian  $\nlo 

Work  at  the  company's  .silver-  196,016  tons  milled  in  the  cones-  ration  Cn.  whirh  has  a  Isige 

ports  production  of  $1,404,690  in  31  I9,6.6~  show.s  cash  of  $46  3^9  1ead-zin<'  property  near  Silverto  i  ponding  period  of  19.6.6.  technical  staff  of  engineers  and  I; 

the  vear  ended  May  31  rompareri  receivables  $10,416.  and  market-''^  Slo^n  distriet  of  R.C.  re-  Output  in  .lune  was  valued  at  geologists  and  whirh  eondiirls  | 

I  .  I  ♦u  /  roiAAA')-  4U  abir  «rriivitiA«  haxinp  a  nnn'Arl  latter  paj’t  of  April  $22fi.l5iS  compared  with  $230,250  operations  in  manv  of  the  firin-  > 

'  •  •  '"-’'h  '-ccov-ery  of  .$2.100.0.1.v  ,n  the  ^bie  secut.t  e  havung  a  qi  med  United 

preceding  12  months.  Output  !>>  iTahibties  $3  396  ^  ^  .  Slate.s. 

.'■c^T  the  company  operated  its  mill  .NORMISK.A  RESUMES  WORK  Recently  Newmoni  Mining  for- 
entirely  on  a  custom  basis.  ;  js^^^miska  Mining  and  Explora-  P"''"'-''"'.  »  '»a.if>r  company  in  the 

tion  Ltd.  reporl.s  that  after  a  North  .American  mining  inriii.siry. 
delay  of  about  five  \^•eeks  due  ^  inve.«tinrni 

to  exceptionally  late  break-up  the  '"teiest  in  Pathfinder,  and 


Bulolo  Gold  Dredging  Ltd.. 


;  to  eontlniie  development  .-.t  a 
later  date  should  conditions  im¬ 
prove. 

Balance  sheet  as  at  December 


"Opifrol  Change 
or  Centremaque 

Toronto.  —  Directors  of  Ontre- 
aqiie  Gold  Mines  Limited  are; 
illing  a  special  meeting  of  share- 


Earnmgs  Gain 
Trans  Empire 


marketable  value  of  $660.  Current 
liabilities  total  $1,126- 

ithe  latest  fiscal  year  was  from  _ _ _ _ _ 

40.114  ounces  •recovered  compared 
with  60.001  ounces. 

C'algar,v  —  Trans  Empire  Oilsj  During  the  .vear  company  dredg-  V'aliie 

Ltd.,  reports  a  total  of  214.641  ed  J  1.119. 200  cubic  yards  against  bav 


This  figure  could,  it  Is  pointed 
nut.  readily  double  by  the  fall 
of  thi.s  year.  Development  of  pre¬ 
en  sites  is  proceeding  at  *  rapid 

Medal- 1  P"'’'’- _  .  .  _ _ 

suh- 

iHiiiiiiiiliilPli 

OUIFUI 

MinerJil  produclian  yippr 

worth  $41  millions  with 
(Ojl  t«iiyinq  of  tho  fotot. 

fl«*A  of  Conudion  hurylot  pro- 
dortiOA  come\  frnm  N  % 
DirAPTMENT  or  MINES. 

HAL  I  r  AX. 


Massberyl  Lithium 

Coin  Loke  Gold  . .  in.»  es. 

~  _ .  A  -i:  „  J  j.'ii  to  exceptionally  late  break-up  the  'O'O'O-i 

Ider.s.  at  which  approval  will  "  j  "  "'  j  '  14  u?6  6,6n  "cubic” vaVd<  in  the"  tire-  -'cattered  sections  in  the  first  two  *  lamond  diillin»  development  program  in  the  Levy , 'o 

.sought  of  a  prnpo.-:ed  reorgan-  barrels  of  ml  produced  and  deity-  year  The  yield  per  yard  boles  diamond  drilled  by  Mass-  bas  reaeherl  the  7n-elaim  gold-  and  Daubree  Townships,  apprnxi-  t  -  i 

tion  of  eapital  on  the  basis  of  ered  during  the  first  six  month.s  ^-a.s  12  39  cents  compared  with  beryl  Lithium  Company  Ltd.,  on  eopper-niekel  pro.sppct  of  Coin  mately  two  miles  northwest  of  Medallion  peitoien 
e  new  share  for  each  four  this  year,  a  slight  ennlraetion  14.61  cents.  Chihougamati  property,  Que-  i^ke  Gold 

ares  presently  held.  '  previous  years  figure  of  Production  was  al.m  lower  in  bee  the  company  reports  fom-  miles  . .  . . 

Propo.sed  plan  provides  for  pre-  216  719  Net  oil  =i.le. '  nfter  i’""’  RuaUer  ended  May  It  Gold  “be  values,  are  tow  and  are  not  Willans  Gold  Mines  in  the  Red  that  the  first  part  of  the  prograrn 
nt  is.surd  capital  of  4.2n9.9'27  fipV'm ’."h  766  oin  S-T5't.92n  ".f  />''''  S'-ade.  hut  they  are  con-  i.ake  di.strirt  of  Ontario.  E.  c. 

ares  being  redured  to  l.n.62.462  as '  a ca insi  167  076  an’rt  r'>'3ipa''p''  vvil h  $.601.0,6.-.  in  the  cor-  f'bet  ed  encouraging.  iCoehenour.  pre.sident,  told  .share- 

— - 1  II - - - 1  -  •  •  bie  "t  i-psponding  period  of  the  year  he-  Two  rlril!  rigs  are  employed  in  holder; 

fore.  The  value  per  cubic  .v.ird  the  drilling  campaign.  The  prop-  Drillin 


participate  in  ih' 
the  new  eonpanv 
I.id 

Mines  Ltd.,  located  Opemiska  Copper  Mine,  is  now  ~,T'l 

north  of  Corhenour  "■''•J  .1"^ .l^  ''xppcted  Lent  I  CddlllaC 


per 

was  16  cents  compared  with 
cent.s. 


Toronto 


Drilling  fr' 


the 


horizon  at  the  property 


(arcs  and  then  inerea.sed  to  ,.-  oil  and  gas  .sales  after  royalties 
O.OOO  shares  by  the  creation  of  was  ,$416,604  compared  with  $407,- 
additional  6.447.616  shares.  443 

iNewf  financing  has  been  ar-  Other  income  amounted  to  $77.-  _ 

nged  where'by  Minden  Invest-  6.6.6  against  $1.6,004  and  total  in- 

ents  Ltd,  has  underwritten  12.6.-  come  was  $494.4.69  compared  with  ArCOdia  Nlckcl 
new  shares  at  60  cents  a  $422,447. 
are  and  optioned  12.6.000  new  -Yet  earnings  after  administra- 
ares  at  60  cents  a  share,  tion.  depreciation  and  depletion  200. foo 

Company  is  acquiring  the  as-  charges,  hut  before  provision  for  -Arcadia  Nickel  Corp  Ltd  m 
ts  of  .Norsvneo  Mining  A-  Kx-  '’b''ndoned  welts  and  teases,  was  'be  Sudbury  area,  to  explore  the 
oVation'  Ltd.  for  2.21160.6  new  $1-16.911  compared  with  .$71.0.6.6  in  block  of  ore  to  the  1.60-foot  level 
lares  of  which  90  per  cent  will  'be  same  19.6.6  period.  '■'•  officials  report,  returning 

escrowed.  i  Empire' 

(Centremaque  has  a  resistivity 
rvey  under  way  on  its  property 
the  Chibougamau  area  and  is 

Iannin 

•am  on  it.s  property  ad.joinin 


surve.v  will  be  eompleted  m 
at  annual  meeting  here.  ma"er  of  three  or  four  weeks, 
is  to  .ctart  immediatelv  to 


Work  Encouraging 


Results  of  prosperling  hr  Con- 


3,4.1  erty.  a  44-claim  group,  is  in  the  test  four  large  arsomalies  indi-  |  ranS.  KCSOUfCCS  Isolidated  Central  Cadillae  Mines 

centre  of  I.amarck  Township. ' eateri  by  gcop.hy.ocal  work.  'Ltd.  on  its  claims  in  the  Chibou- 

about  20  mile.c  northwest  of  Ope-'  The  property  is  held  under  'Vancouver  —  .M  annual  meet-  gamati  area,  while  not  eoneltistve 
miska  Copper  .Min-e.-i'  produein’  working  option  from  .Slate  Bay  '"S  here  of  Tran.scontineniat  Re-  encouraging.  Rov  Robertson, 

copper  mine  Operations  are  '.-.ring ' Gold  Mines.  Tlie  work  program  .sources  Ltd.,  shareholders  were  president,  slates  in  annual  re¬ 
directed  hy  Newkirk  Mining,  is  beii^g  undertaken  jointly  with  "’'b  'bf  developmenl  work  is  pr,rt  of  eompany  for  fisral  year 

Corporation  T.td.  jCoehenour  Willans  Gold  Mines.  under  way  on  a  poientially  large  ended  December  I.6tli  19.6.6 

_  -  - - - - —  copper  property  in  Ihe  Slate  of  Following  a  magelomeler  ,sur- 

Arizona.  Transcontinental  and  ve,v.  reports  says,  an  initial  dta- 


Sales 


officials 

first  producer  nickel-copper  sections  at  ,60-foot 
at  Sa.ckatchewan's  Weynurn  nil-  intervals. 

field  indicated  29  to  1.6  feel  of  pay,  l-'»'Pi'nl  develeipmeni  ts  already 
zone  with  company's  share  of  re-  under  wa.v  or  about  to  start  on 

di^monrl  Hrilline  nrn  cnvciable  oil  at  200.999  barrels,  fn"’’  IfvP's.  About  200  feet  of 

diamond  dulling  pi  -  farmout  land  from  Im-  briftine  has  been  completed  on 

nerial  Oil  Ltd  Seven  niher  nffcot  the  1.60-foot  level  for  the  estah- 

st  Snilivan.  Nnrsynro  is  rarry-  ..pmain  to"  be  drilled.  lishment  of  stations  to  permit, 

i_  on  drilling  operations  on  its  ' _ _ _ _ _ _'  _  .down  dvillipg  of  the  block  of  ore*  -'Inn  sp 'cent 

operty  in  the  Blind  River  area.  ,  V  H  i  Mying  between  that  horizon  and  ,i.in!ni  sm 

■ -  ~ . . — ■  ,V7ianf  TClIOWknilG  nbe  .600  fom  levcl.  Since  resuming  ,ifin  .vmurex 

Inrr^nc^  In  '  m  .  e--  <  v-  U  1  ■»  W'oiik  on  the  6.60-foot  level  about  .4nrker 

CGK  increase  in  l  ^Plln"'kmfe  4,  o'  ore  had  been  opened: 

LaDital  of  Duvex  r'’ ’u  '  up  acro,ss  fuii  di-tn  width. 

eai^liai  Ul  l^UTCA  ! an  option  has  been  taken  on  a  1.1-  Lateral  work  is  .just  eommenc- 

Toronto  -  .At  a  special  meet-iClaim  group  located  about  /.6  miles  p,,,  apf)  ^vest  on  the  600- • 

ig  to  he  held  here  on  Tuesday,  frum  its  gold  mines,  in  which  (•„„(  ipvel  to  open  the  Robinmn;  I 

ily  t7th.  shareholders  of  Diivex  there  is  an  inte.-esting  <-opper  7r,ne  .A  similar  program  will  start' 

il.s  fc  Minerals  Ltd.,  will  be  ask-  .showing  from  which  sampling  re-  ,,;horll,v  on  the  9.60  fool  level  which 

f  to  approve  a  proposed  in-  turned  values  from  two  to  three  ;s  being  prepared  for  develop- 

ease  in  authorized  capital  of  per  cent  copper.  ment. 

'mpan,v  to  7. .600. 000  shares  bv  the  .An  exploration  crew  with  drill-  — _ _ _ — 

eatton  of  an  additional  2,.600,000  ing  equipment  has  been  .sent  to 
1  par  shares.  the  group  to  in\estig,3te  the  .show- 

Appro\-al  will  also  ho  .sought  for  ing  in  more  detail. 

le  purchase  of  240  acres  in  - -  - 

reek  county,  Oklahoma,  to-  Ai!  — 

ether  with  nine  producing  nit-  MineS 

elts  and  production  equipmen'..'  Norvalie  Mines  Ltd-  reports 
ir  $17.6.000  cash  and  1.6.60,000  commencement  of  surface  work 
Juvex  shares.  Net  recoverable  oil  on  its  two  Chibougamau  proper- 


THE  OIL  MARKET 


Trantactieni  on  Toronto  Stock  Exchongs 

irinslnf  QunlAMnntt  JuIt  jn.  1356) 

Stock _ Hign  t-row  i:io«a  Sales  Stock  High 


Little  Long  Loc  j 

I  Toronto.  —  A  nickcl-copppr 
irovery  locator]  a  fow  works  ago 
in  Raglan  Town5hip.  Ronfrow 
Coimt>-.  about  30  milop  oast  of 
Bancroft.  Ont..  ha."!  rosullod  in  a 
.^taking  ru-jh  into  tho  ai-oa. 

Luttlo  TiOng  t.ar  Gold  Minos  an- 


Wn  BRilri- 
tfiO  Do  pr 
Q.fi.in  RanU 
4. .500  Raia 
500  RraUaman 
12.000  Rrilalta 
2.«30  (  alalia  Pete 
aafi  oi  KH 

.54.a.50  ralnorth 
'».0.53  Cahan  (on 
10.070  r  Oil  I.anris 
MOO  Oo 

1.200  ('S  Oil  wtw 


.SO 


t  i.nn 
.•u.:5 


.Ifi  .16 
15.6?  ti.nn 
.n  on  51.00 

7,. 50  2.5.5 


.1.1 


ppte 


40.66.3  Crtn  4d  Oil 
IR.74:>rrtn  Ml  Oil 
0..340C  Brit  Kmt 
5.000  r  n^ralla  > 
fi9.17n  Cdn 
5.105  r  F:\  Gas 
7.ft4.5  ('  Hom^sifad 
ao.n.MiCdn  PI.  Ppt^ 

450  (*  W  ilh«ton 

2.120(3116.0  .\al 

l.th.'l  (  an$o  Oil 
1 4.460  Onf  Eodiif 
14.800  ('harfpr  Oil 
200  Cfimmoil 


.61 


Kservps  are  estimated  at  1.31l.:;71 1  ties.  One  property  of  14  claims  is  nnunce  completion  of  preliminary 

larrels  and  net  income  is  at  pro-  located  on  the  «est  boundary  of  negotiations  for  the  aeqnisition  of 

pnt  around  .$6,R00  per  month.  McCorkill  town.ship.  Work  is  also  the  propert.v  and  slates  that  fiir- 

j  The  capital  increase  will  en-  done  on  10  claims  in  Lemoine  tiier  information  will  he  given 

|blp  compan.v  to  close  the  oil  township,  when  all  details  are  completed, 

eal  and  will  provide  640.000  Rouzan  .Mines  Ltd.,  a  parent,  The  .showings  have  hern  unro\-- 
lares  to  coy-®!-  the  balance  of  an  company-  of  .Norvalie  has  got  its  ered  over  a  width  of  2.60  feet  and 
fnderwriting  and  option  agree-  drilling  -program  underway  and  for  a  length  of  400  feet,  with  both  2)n,.i33( 

lent  which,  if  fully  eompleted.  by  the  end  of  next  week  all  eight  ends  .still  open.  There  ha.s  been  no  te.Stfi  Ten  r.ak 

ill  provide  over  $400,000  to  the  drills  contraeted  should  he  at  j  indication  of  the  grade  of  ore  to  rr.p'^oii 

,’nvpx  treasury.  |work.  !  be  expeeteri.  13„inn  PpI*' Rio 

- - - jzlinn  np> 


10,5110  (■  MIephff 
1 .700  r  (’ordaMir 
12.18,1  ('  Hrason 
7.50  ('  Kast  (> 


$50,000,000  OIL  DRILLING  BOOM  ON... 

Cuba's  Hew  Oil  Rush  Unfolds  Discovery -Upsurge 
Profit  Vistas  in  Selected  Low-Priced  Oil  Stocks 

Few  people  yet  know  it,  but  Cuba  is  in  the  initial  stages  of  the  most  exciting  oil 
exploration  boom  that  we  have  seen  in  many  years.  Sparking  the  Cuban  oil  play, 


I.Prtnr 
.5.50  Pom«»  Fa  pi 
87.750  Dim  p\ 
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4,727  Horne  Oil  .i 
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1.480  Hiisk\ 

2„5no  Pn 
1 .100  .Inpitrr 
17,200  Kroy  Oil 
28.570  Liberal  Pet* 
50.177  l.ornnca 
6.700  1,1  ppie 

15.000  l,ynv 


17.12  12. .17 

ir’.S7  12.00 

7,60  JO. on 


.80  8.600  Maricolfl 

.  16  Mf>rrill  pef* 

l.ia  .547.6*, ft  Mirlunn 

11.885  Mill  City 
5.250  \af  Peie 
2.140%  Rri.«iol 
.5.725  %>$$  B  pnrrt 
7.055  %  ('hamhrrlaii 
17,725  %  Continent 
18.700  \>\$-  Delhi 
11.6.50  \  Ga.«  Kxpt 
1 16.700  \  Highridgr 
5.867  N  .Superior 
785,158  Nnrpax 
25.658  %  r  OiK 
12.240  Do  wf.« 

15.. 100  %nrfh  Trin 
70.568  Oil  .Splorl 

6.700  Okalta 

24.600  Par  Prip 
70.817  Paihfinder 

7.500  Peare  Rix  rr 
60  I  8.700'PrriM  Oil.A 
“•'  ;  20.000  r»*rr.I 

I  14.000  Pr.'iHer 

•*•*  ;  2.800  I'raii  ip  Oil 

f*-’  ;  68.800  Pi-Dvo  Ga« 

I  7.000  Reef  Rvpl 

*4  157.272  Rio  Palmer 
2.210  Rovalile 
i  41 .800  .Sand  Riior 
;  4.850  .Sapphire 

•'**  70  Do  deb< 

•''j;  22.800  Srurry-Rain 

1''^  18.150  .Serur  F'rep 

2^  j  1,100  Souria 

j  6.100  South  r  f)il« 

:  21 .650  .Spooner 

20  '  7.000  Sfanwell 

21 .000  Siirer>  OiU 
21.775  Tran«  Fmp 

47.600  Tran*  Fra 
70.500  Trend  Peie 
20,3.56  Triad  Oil 
58,248  I  n  OiU 
17.000  \  nlran 

2.100  West  Mai-rtll 

21.100  We.st  .Ashlc$' 
7.125  We.st  Daraita 

2.700  Do  \vi% 

1.. 51.5  \5  Lease 

17.175  W  %aro 
15.750  Do  wt.f 
7.800  Wjlrirh 

1.100  Dnihnnsie 


A’ellnwknife  Best-  Mines  Ltd.,  are  rnnnd  drilling  program  was  tin- 
wnrkme  together  on  thi.s  proper-  derlaken  and  revealed  favorable 
ty  and  Tran.sarizona  Resources  conditions.  A  contract  has  been 
Tnc,.  has  been  formed  as  the  op-  awarded  for  a  geophysical  survey 
crating  subsidiary  of  company's  remaining  .60  claims 

To  date,  more  than  .60  drill_  holes  on  its  original  rhihougaman  prop- 
:have  blocked  out  1.100.000'  tons  erty  and  this  will  be  followed 
I  of  ore  and  have  indicated  an  ad-  probably  by  diamond  drilling 
'ditional  700.000  tons  of  probable  later  this  year.  Mr.  Robertson 
Low  Close  j-eserves.  Grade  is  1.7  per  cent  says. 

•’i'j  copper  to  a  veniral  depth  of  22.6  As  at  Decomhor  1.6,  19.6.6.  fom- 

is  P  -s.ti  feet-  Stockholders  were  told  the  pany  had  investments  totalling 
t.'P  i..m  orebody  averages  100  feet  in  $176,719.  white  rurirnt  assets 
5  .,'j:  width  and  that  it  is  ideally  suit-  amounted  In  $.66,606  and  nirrenf 

I  sn  I'is  '•'I  fnr  open  pit  extraction.  liabilities  $.6. .616  Annual  meeting 

sitn  I  Officials  estimated  costs  for  a  will  he  railed  later  this  year.  Of 
l.OOO-ton  datly  operation,  inrtud-  4, .600. 000  authorized  shares  there 
ing  cost  of  an  arid  plant,  in  the  were  4.260,400  isstied  at  the  year; 
neighborhood  of  $600,000  ‘end. 


l.fin 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


J-42  1.,55  1..57 


2.61 

1.17 

7.57 


1.10 

2.7.5 

5.15 


14.87 

4.75 

5.50 


.10^ 


BV  AFPOJNTMENT 

TO  HER  MAJESTY  QUEEN  ELIZABETH  II, 


SUPP1.IER3  OP  "CAHADiAN  CLUB*'  ^'H|  jXy 
HIRAW  walker  K  sons  LIMITED 


I  ft  S7  lands  .  .  . 

'^1  he  Best  in  the  House!” 


DISTIllESS  OF  FINE  WHISKIES  FOR  ALMOST 


CENTURY 


is  a  set  of  6  uniquely  dynamic  conditions: 

•  A  huge  $50,000,000  oil  exploration  rush 
covering  practically  every  inch  of  Cuba's 
28,000,000  acres. 

•  An  indicated  Cuban  oil  basin  amazingly 
,  similar  to  that  found  along  the  lush  Texas- 

Louisiana  Gulf  Coast  petroleum  crescent. 

•  "More  physical  evidences  of  oil  than  any 
'  other  country  in  the  world”  according  to 

E.  L,  DeGolyer,  dean  of  American  geologists. 

Today  34  oil  companio-i  are  giving 
Cuba  a  giant  double-barreled  oil  play  — 
on.sbore  and  off!  Thus.  19.'>6  may  easily 
become  “the  big  year”  for  Cuban  dis¬ 
coveries  and  for  profits  in  small  Cuban 
nil  stocks  —  profits  perhaps  duplic.ating 
,tho,sp  witnessed  not  loo  long  ago  in  Israeli 
( oil  stocks  which,  when  that  country’s 
first  discovery  blew  in,  multiplied  4-to-5 
times  in  price  almost  overnight. 

All  of  these  companies  have  tests  going  down  on  or  near  their  properties  right  now.  In  fact,  one 
wildcat  Is  nearing  its  prospective  payoff  zone.  Learn  about  these  developments  TODAY.  Other¬ 
wise  any  oil  strike  could  cost  you  a  good  part  of  your  gains  simply  because  you  didn't  act  soon 
enough.  In  fact,  two  of  these  stocks  are  already  on  the  move. 

Send  Now  For  Our  Timely  Report  on  "SELECTED 
BIG-GAIN  OPPORTUNITIES  IN  THE  NEW  CUBAN  OIL  BOOM" 

Priced  at  only  $5,  this  valuable  survey  gives  you  information  you  need  to  share  in  what,  we  think. 
Is  one  of  the  best  newly-uncovered,  profit-opportunities  available.  YOU  WILL  ALSO  RECEIVE  AT  NO 
EXTRA  COST,  a  5-week  trial  subscription  to  the  Oil  Statistics  Bulletin  plus  the  Canadian  Oil 
Reports.  Time  is  important.  Return  the  coupon  below,  TODAY! 

Inrorporaled  in  1921,  Oil 
tistic*  Co.  has  fnr  more  than  a 
quarter  of  a  century  provided 
statistical  Reports  and  advi¬ 
sory  ser'ices  to  a  nation-wide 
group  of  investors,  inrluding 
leading  companies  and  large 

oil  stockholders. 


•  The  most  generous  set  of  foreign  oil  laws 
to  be  found  anywhere  in  the  world. 

•  A  55,000  bbl.  a  day  home  petroleum  mar¬ 
ket  poised  to  triple  in  size  almost  the  moment 
any  "big  discovery”  blows  in. 

•  A  geographical  location  so  Ideal  that 
Cuban  oil  could  undersell  oil  from  nearly  any 
other  part  of  the  world  in  the  lucrative  U.  S. 
east  coast  market. 

More  .specifically,  these  big-gain  pras- 
pects  can  be  found  in  the  low-priced 
storks  of  a  handful  of  Cuban  companie.s 
which  together  control  over  80%  of  the 
island’s  oil  basin.  Obvioasly,  here  is  a 
si  tuat.ion  offering  outstanding  gain  oppor¬ 
tunities.  But,  here’s  the  one  big  compel¬ 
ling  reason  why  you  should  get  the  facts 
on  these  under-.'?.o  potential  Cuban  oil- 
discovery-upsurge  stocks  immediately. 


IRON  curtain 

crasher 


I  OIL  STATISTICS  CO.,  INC.  Babson  Park,  Mass.  U.S.A. 


Y«i  —  t#nd  m»  at  onr.t  (1)  your  new  Rapnrt  on  "S*lact»(l  Big-Rain 
Opportunitias  In  Tha  Naw  Cuban  Oil  Boom”  and  (2)  your  OIL  ST*- 
T'STICS  BULLETIN  and  tha  CANADIAN  OIL  REPORTS  tor  a  pariod 
of  S  wttks.  I  anclosa  $S.  (This  offir  opan  to  ntw  raadars  only.) 


OIL  STATISTICS 
CO.,  INC. 

Bpktnn  Pork,  U.S.A. 


I 
I 

j  NAME . 

I 

I  ADDRESS . 

I 

I  CITY .  PROVINCF 


We  confci*  a  •‘ncaking  respect 
for  one  resouneful  gentleman 
whofooled ihe(  ommies-  albeit 
hv  morally  diihioiis  means. 
Seems  he  would  load  his  hollow 
aluminum  ariifn-ial  leg  w  ith  can¬ 
dy.  toffee  and  nylons  in  West 
Berlin,  then  whisk  over  the  bor¬ 
der  into  Fast  Berlin  in  his 
molori/cd  wheelchair.  He  made 
a  neat  profit  until  the  border 
gendarmes  ultimately  caught  up 
with  him. 

More  and  more  businesses  -- 
from  artificial  limbs  loshiphuild- 
ing  —  similarly  find  aluminum 
a  saluable  aid  to  sales  and  pro¬ 
fits,  Further  major  expansion  of 
Alcan’s  smelters  in  both  Quebec 
and  B.C.  is  aimed  to  satisfy  the 
continued  increasing  demand 
for  the  light  metal. 

ALUMINUM  (  AMPAN6'  OF 
CANADA,  LTD.  (ALCAN) 


CANADIAN  JAVELIN  LIMITED 

(Organized  1951  •  Dominion  Companies  Act) 

GENERAL  OFFICES 

DOMINION  SQUARE  BUILDING 

MONTREAL,  P.Q. 


MINING  PROPERTIES 

Irorr,  Titonium  and  Manganese  Ores' 


1. — Lake  Wabush,  Labrador 

(4,775  sq.  mile  concession! 


2.  — Cantons 

3.  — Province 


Tache  &  Bourget,  Prov.  Quebec 
Atacama,  Chile,  South  America  ' 


SUBSIDIARIES 


Lake  Wabush  Railway  Co.,  Ltd. 

Javelin  Realties  Ltd. 
Inter-American  Minerals  Corp. 


I 
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15  50.04  2.00  1.00  Do.  Pfd.  I  55  I  46%  4.0  46%  46%  46 

2.650  0.75r  .50  .2.5  G.  McKay  'A*  ,  8%  6%  6.2  1  ?•%  6%  7 


I  57%  .51%  5.5  I  57 

I  15  I  t.5  •  1  ... 

I  .99%;  91  ;  4.7  i  ... 


f  52  I  26'M  4,1  !  29%  ?7%  29  ^  1% 

!  11.5  :  109%  .  I  H2  111  112  *  1% 

112  I  100  I  4.5  I  no  108  tin  .4 

I  7  (  5  I  5.3  ■  6  5%  6  -  Va 

66%‘  .57  r.  I  63%  60’%  65  -*•  2 

:  49  .59%  .  1  45%  44  45%  -  1% 

i  59ia|  55  I  .  I 

11%  6  5.7  I  8%  6%  6%  % 

99  I  92  5,5  I  95%  95I4  95%  —  >-4 


2.92  1.80f  1.20f  TAMBLYN  J  4,5 

44. .56  2.00  1.00  Do.  Pfd.  |  50 

1.61  ..50r  ..55'  Tavlor  Pear*on;  11 

7.46  .50  .2.5  Do.  Pfd.  ;  IT 

0.55  .26  .14  Th.  Can.  Inv.  I  7' 

1.17  .45  ...  Tip  Top  Taller  10 

0.60d:  ,  .  ...  Tooke  Bros.  j  .75 

0  24d;  .  .  Do.  PM.  11.50 

I..55  60  ,40  Tor.  FJev.  j  21 

2.55  1.40  1.0.5  Tor.  Gen.  Trr.  1  40 

0  97  1.00  ..50  Tor.  Iron  I  25 

0,97  l.no  ..50  Do.  ‘A*  21> 


11%  IOI7  4.6 
7V4;  5%i  .  . 


11.50  11.25  I 
1  21  j  15% 


11.24  2.40 

2  79  1  60 

$9  15  .60 

1.99  ,661.' 

5  40 

1,24*  .60 

4.5  46:  .50 


47%  46 

57%  .55  i  4.4 

4.5  '  .56  '  4.0 

J  15%  15%  4  6 

:  14Va  12%  .5.1 

26  '  17%  . 


12%  12%  12% 
27%  2.5%  27% 
12  11%  11% 


15  30.04  2.00  1.00 

2.6.50  0.75r  .50  .2.5 

2.6.50  0.25:  .50  .25 

71.5  0  77;  1.00  .50 

.545  3.61  1.60  1.20 

5.805  0.51 1  .50  .2.5 

i  O..51:  ,47%  ,1.5 

27,5!  0..56:  .25t  .10 

7.6.50  I  1.50  .60  .52’ 

.540  I  0.33; 


1.00  .50  Grafton  ‘A*  17  j  15 

1.60  1.20  Great  Lake*  56  f  42 

.50  .2.5  Gt.  West  Coal  12  1  7 

,47%  ,15  Do.  'B‘  I  10%'  7 

.25t  .10  Greeninc  Wira  5. .50  |4.40 

.60  .52%  Guaranty  Tr.  |  24  ,  20 

Giirnev  6.00  <4.00  | 

1.60  .60  Do.  Pfd.  I  27  I  35  I 

37%  •  27% 


55  I  46%  4.0  46%  46%  46%  1% 

8%  6%  6.2  I  7’%  6%  7% 

10%  6  I  I  9  6%  6%  -r  •% 

17  i  15%-  6.5  I 

56  !  42%  5.1  j  .50%  so  SO 

12  1  7  .5.7  I  lO^t  10»4  10% 


4,66;  5.00  2.50  Tor  MotrR. 

5.70  2.40  1.60  Trad.  Fin.  'A* 

.56.71  2.00  1..50  Do.  .S^/* 


!1  I  15%  5.9  I  20  20  30 

I  37  I  .5.7  I . 

5  *  21  j  4.5  I  . 

1V4f  31  I  4,4  I 

4  ,  112%  4  6  i  112%  112%  112% 


2.06  Trans  Mount.  |  71%|  41% 

19,74  7.00  3.50  Tuck't.  T.  Pfd.'  1.56  ,  146  1 


71%  66%  71%  -t- 


0.63  40 

1.83  1  PO 

4  29d: 

13  92dl  1.25 

5  69  l.on 


I  25  Bathurst  'B’ 

.20  Beatty 

Held,  rorticelli 
.41  no.  Pfd 

Belgium  Stores 
75  Do.  Pfd. 

,.50  BeU  Tel 

Do  Rifhfs 
Bickle  Sea?  I 
.30  Biltmore  Hat 
.75  Do  \ 

Flue  Fihbon  | 


1.00  .SO  Brantford  Cd.  ]  19 

.SO  .25  Do  'B'  1 

0  05  .50  Braril  6 

47,00  6.00  .5,00  Do  PM.  x06 

9  67:  2.90  1.45  Brid.  A  T.  PL  j  -50 

Brichf  I  16 

1  15  .?6’4  Do,  Pfd.  20 

1.. 50»  60  B  A  Bk.  .Note  55 

.65  .67%  B  A.  Oil  45 

4  75  5  ,56  B.r.  FI.  4%  1^6 

2.16  1.69  Dn,  4%  ,  5.” 

4  no  5  00  Do.  4  :  95’ 

2. . 50  1.86  Do-  s  '  5.5 

.m  1.59%  Do.  1  t  I  51’ 

.42' a  .25  B.r.  Forest  ,  20 

.75  ..57’>a  B.r.  Parker*  '  1“ 


11%  11  I 

■  .51%  45%  4,2 

1  25  ,1  02  i  . 

I  .55  .5,5  '  .  , 

8  5%  8.4  , 

!  14%  12%,  .  , 

I  10  ;  \5  1  .  .  . 

I  55  I  .52'4  ■ 

I  19»a  18  S.n  , 

I  12%  9%  . 


56  42  1:0 

56  00 

2.28:  1.50 
7  ,52  .5  00? 

2.24  7'‘c 

0,55:  .35 

O.lOd 


70  1.20  Gypsum 


I  .45  Hamilton  t  ot. 
.15  Hardin?  ('arp. 
.2.5  Harfz 

Hayes  Steel 
.75  Hender.shot 
90  HindeADauch 
.57’a  Horner  Frank 
1 00?  How.  Smith 
1.50  Do  Pfd 

1.50  Hubbard  Felt 

2.50  Hud  Bay  M 
5%%  Huron  A  Erie 
.40  Hydro  Elect. 

Husky  Oil 


S.O  I  .5.00  5.00 

2.7  I  25  22 


0.67  ,  . 

11.57  .45 

2.66  1.40 

0.71  .50 

0.75;  1..5n 


2.0  45%  41%  42% 

4.5  101  100%  101 

4.7  49%  49  49% 


4.55:  1.90 

2,05  1.10  60 

3  26  2.P0  1  00 

0  61  ..50  ..50 


60  B.r  Po«er  ,  4.5%  .56% 

on  B.C.  Telo.  j  '' 

.10  Brown  Co.  1  CIM  D  •  i  f 

.30  Bruck  'A'  I  H'a  ?'< 

Do  'B'  ’  00  ''  "io 

.00  Building  Prod  I  A"  I  ‘  ~ 
.35'  Burlington  S'l.  ‘-o's  3S  14 


3  17  1.50'  1.35'  Burlington  S'l.  -o-s  -» 

1.55  .(if  Burns  1  I?  I 

0  73:  .45  .32  Eurrard  Dryd.  ?  ' 

J  ;R(1  Butlsrfly  Hos.  ,3  30  i.3  oo  | 

,  07  80  .40  CALDW'ELL  I  23  I  23  ' 

X  70  1  50  .71  Do.  Ill  I  24’  j  x2I'3 

2  32  .80  .40  Do.  2nd  |  12’«!  12 

2  58  Calg  Powor  88  •.« 

0  78  ,10  .10  Canada  Broad  3.7.1  "o 

7  3’  2.30  l.aT'j  Do  Pfd  ,  58  5.”, 

”  78  1.00  .10  Can.  Comont  I  IS'j'  2?'. 

10  12  130  .81  Do.  Pfri.  I  32’.  28'? 

]  71  "n  .'’0  Can.  Cr.  .8100*  |  II’,,  ' 

1.3.':  I  on  .80  C  *  P  .Sugar  ,  21  20'. 

0  34  .to  .20  Canada  Foils  |  lO'i  l.T.  : 

I. 81  ,60  .11  Do.  A'  '  17' a  1S'< 

.a -.1  I. .10  .71  Can.  Forging  ,  27'3  18^. 

S.71  1.20  I.12'i  f  .  Iron  Fiiiy.  33’ a  3:”. 

1.08',  Do.  PId  104  101  t 

0  74  Can.  Alarhin.  ,  11  .  M 

8  23  3. nor  1.00  Can  Mailing  j  82  [  ii 

.I8'a  Do  Pfd  28  ?3'4 

J. 08:  1  51)  .73  C.  Packors  'A'  |  42  |  37  ' 

3.08:  1.5f»  .75  Do,  ‘B  1  57  1  ^  i  - 

4  74  2,90?  2-45?  C  Perm  Mtce.  100  j  66 

13  19  ,99  5.30  C.  Safewy  PM.  104  Q7 

2.57  1.00  .50  C.  Steamship  ,  3.5''4  25%  ; 

5  73  .  62%  .62%  Dc,  Pfd  IS'"**  12 

1  63  115?  .40  Can.  Vinejar  20  16%  ’ 

130  58  400  2.on  C  WireA-C, 'A'  155  1.55 

%.68  60  .05  Do.  'B-  »  24  »  15  | 


1.5%  15%  15% 
13%  13%  13’* 
45’ 3  42%  4.3% 
48%  46%  46% 

20’  3  20  20’  4 


.983  J  56  58 

26%  28  26% 
15  12%  1.5 

B%  6%  63* 


.50  IMPERIAL  O.  I 
.573*  Imp.  Tobacco 
Do.  Pfd. 

.25  Indus.  Accept. 


0  81  *  .50  57t'a  Inccrsoll 

0  584  ,  .  .  ,  InRlis.  John 

Inland  l  ement 
0  66  J.n.'t  .,ijr  Intercity  Bak. 
1  7.5  ..50  .10  Inter.  Bronze 

5.25  1.50  .75  Do.  PM. 

9  59  1,60  l.TOf  Inter.  Metal 

69,77  4.50  .5  57’i  Do.  Pfd 

75  64  4  00  2.00  !nt.  Mill.  Pfd. 

«  14  5.75  1..50  Inter.  Nickel 

3.5r.*  7,00  3  50  Do.  PM. 


46  46%  ^6 

lot  2  (ot*  10% 

47%  59  47 

47J2  47%  47% 
171^  17%  in* 
90  66%  87 

57  .56%  57 

101*  10!*  lot. 


6%  6%  6i.a 

54*3  5.5  S4% 

99’ 3  99’*  99’* 
48’ a  48  46 


2,5’ 3  22%  22% 
45%  41’ 3  42’* 


:  0  07  1.45f  as 

7  S4  .5  on  1  .SO 

.561.55  4,00  2.00 

,  2.41  l.:0  65 

50  74  2.40  i.an 

8,11  1.60  90 


163  115? 

930.58  400 


26  7534 

42  I  57 
37  I  .15- 1 

100  I  66 


3.3’%  25!  t  3  6 
13%  12  4.7 


P  84;  1  00 
1  o:d 


2.56  1  75t 

fe  12  S  00 


100  ...  rnv.  ARENA 

Cdn.  Bakerifs 
1  ?1  I.12'i  CdP.  Brn«»r, 

67  .83',  Do.  Pfd 

1  71t  ,83'.a  Cdn.  Bronr* 

i  nn  r  in  Do.  pfd. 

:  no  l.no  Cdn.  Cannnrs 
,71'  .30  Cdn.  Cnian.x. 

l.nn  ..in  Dn.  <I  Pfd. 


,  3]  82  l.nn 

100  I  7^0  5,00' 

6  752 


3  50  Do.  PM. 

.25  ln».  Paint 
83  Do,  PM. 

1  SO  Inter.  Paper 
2.00  Do  Pfd. 

65  Ini.  pete. 

1.60  Inter  Power 
90  Int.  Utilities 
1  05  I>o.  PId. 

.50  Interpr  Pipe 
Intprov.  Util*. 

1  70?  Invest.  Foiin. 

2  23  Do.  pfri. 

I. 12’*  ,1  AM  AU  A  r  S 

5  ;,3  Do  PM. 

J. .30  .Tohns  Manv. 

.60  Journal  Pub.  1 


.60  l.VBM  I*.  J.  I  21 

3.30  I..  of  Woods  P.  nt 

.60  Lamheit  'A*  '  17 

.80  Do,  B'  [  30 

Lang  *  Son  ;  25 
Langley  PId.  i 
..SO  Laura  Secord  •  21 
..50  Laur.  Accept,  j  11 
.30  Do.  ‘B’  !  21 

Lawson  -fones  i  21 
Do.  Pfd.  !  :iv 
.50  Lewis  1  10 

.57!*  LobJaw  A*  573 


MacKINNON 
Do  PM. 
Macf.aren  P 
MacMillan  A 


S6’%  56%  2.9 

48!*  59  5.4 


4.0  5.53*  34%  33 
1 0  2A3  275  27.3 

2.9  S6%  52%  SS 


44%  563*  44 
12%  12  1214 


Transoctieni  on  Toronto  Stock  Exchongo 

trioRlnc  qiintallonSs  ,luly  JO,  19.S6J 

High  LiOw  Close  I  Sales _ Stock  J 

.44  .41%  .4.5  9. .52.3  Kerr  Addison 


5.4.3  2.1.3  7.(0 

2.64  2.7.3  .5.60 

12.67  12.2,3  12.25 


2  26  2.70  2  26 


6,70  4  00f  1,50  Walker,  Hir. 

0  45d  to  Waterman’* 

1.29  50  .33  Waterou* 

2.18  1.20 


L5  47  2  00  1.00 

16,92  1.40  70 

0  96  20 

0.96  20 

26.6.3  4, .30  2.2.3 


t  oo  West.  Grocers 


Do.  PM 
Weston*  ‘A* 


4,30  2.23  Dp  PM 
.12  Wilson.  J.  r. 

,.30  Windsor  Hot. 

Winn.  r.  Gas 
5.50  2.7.3  Woods.  G.  H. 

.  Wnod.s  Mfc. 

...  ...  Wool  Comb. 


Do.  Pfd. 


16.56  1.87’a  1.66%  Do.  4'7^ 


-.'9  t.V)  60  I'DV  N%ri. 

1  95  1.20  1.23  r.  Bk,  (omm 

2.16  1.60?  .70  Imperial  Bank 

1  76  1.45?  .70  Bk.  of  MtJ. 

2  55  2.00?  l.lOf  Bank  of  N.S. 

Do.  Rizhts 
2.56  1.77-5  ,90  Royal  Bank 

2.13  1.17%f  .63  Toronto-Dom. 

Do.  Rts. 


I,4..3n 

4.2.5 

1 

5.2.5 

5.2.5 

.5-2.5 

9 

7 

8% 

8’ 4 

I  s? 

J6 

;  2.5 

57 

5.3 

57 

-r 

8 

7 

7 

1  lOlj 

29 

'  .5.2 

30’% 

.30-'** 

30% 

26 

70 

2.7 

26 

24-% 

26 

6? 

.>8 

1  .5.1 

.  .. 

37% 

28% 

37% 

34’* 

36’* 

1  1? 

14 

6.3 

1*1% 

15'% 

15-% 

r 

15.30 

3.00 

6.3 

6.3 

1.8 

«•% 

7 

6,1 

71, 

7 

7 

.  1.3% 

1.3 

t6%J 

t.T? 

M 

16', 

16 

16% 

1  Tl'.' 

6.ii  - 

•r9 

70 

691  J 

70 

17!.* 

10!* 

10!  1 

10!* 

10!* 

1  Lila 

ll's 

1.51, 

15!* 

21', 

18 

6.8 

19 

19 

19 

— 

1  .3.51 4 

29 

4.0 

30 

30 

30 

1  14 

31 

. 

1  42'j: 

38% 

4  7 

38% 

181, 

38!* 

1  24 

29 

4.3 

29 

29 

'*9 

.1.5',' 

21'* 

22‘9 

22 

I'n-; 

.18', 

2? 

23’-* 

221* 

— 

104 

96 

100 

100 

100 

1  3  ■ 

71  f 

[  47  1 

35 

40 

40 

40 

I5'3, 

11 

13 

17% 

13 

— 

1  50  1 

47 

|3.:>o 

2.1S 

2.8.5 

2.73 

2.75 

'2.30  ' 

L.-'O 

1  1.5  1 

... 

! 

* 

1.0 

2.5 

2.5 

1  52  , 

48 

1.1 

■  4.”- 

39 

3.0 

if 

41‘« 

4t’* 

36% 

J4 

'’,9 

5.3 

51'j 

5.5 

8'  1 

3.3 

.3  1 

57% 

561  .* 

.56  1 

47 

2.9 

5.5’* 

53'  4 

55 

68% 

M 

3.3 

60 

5615 

59.V4 

* 

3.80 

.00 

4  10 

3  60 

4.25 

^  . 

65% 

.36!* 

3.2 

6?Je 

60 

621* 

• 

.^6% 

40 

3,3 

46 

43% 

45 

... 

,5.75 

..V5  , 

•  ) 

4.45 

3.50 

4  30 

f  .f 

160  personal  income  tax  returns.  "Dividends''  are  shown  on  a  calendar  year  basis.  26.0,36  ('an-Met 

..  :  Indicates  1934  year  (fiscal  years  ending  July  1.  19.34  to  June  50.  19.351.  Earninc.s  5..520  (  as.siar 

...  not  so  marked  relate  to  19.33  year.  t  includes  extras,  a  Asked,  b  Bid.  d  Deficit. |  500  fasttp 

Yields  are  based  on  calendar  J953  dividend  rate  (including  actual  extras  at  the|  l. 000  (’em  Kxpl 


1.30  1.30  1.30 

1.3.3  1.05  1.16 

2.25  2.10  3.11 

6  10  6.20  6,10 
1.00  1  on  l.no 


closing  price,  Friday  previous,  x  Odd  iota. 


NEW  YORK  STOCK  MARKET 


(Supplied  be  Shearsnn  Hammill  A  Ce.l 


(('lA«fng  Qunifftinns  .lute  Ml.  |9.36i 


Air  Reduction  I"'*  C.  Af  O, 

■  I  Mlim  Slum.  )1’.  chryxlT 
Allis  Chalmer*  .76  ^ 

i  Am  Gas  A  F.l  39%  ^^''^unibia  G*, 
300  America”  Can  45%  Com  Solvent 
j  Am  Radiator  21%  rom’l.  Edison 


46>*  46’*  46’4 
75  75'*  73 


•  Am  Smelting 
•  •  ;  A  T.  ^  T 

Am  Tobacco 
1115  Anaconda 
110  Armour 


31!*  Tons  Edison 
162’’*  Crane 
79'’4  Deere 
72%  Del  A-  Hud 
’’Oi*  Douglas 


6.5%  im  Haiv 
Nickel 
Int  Paper 
Int  T.  A  T. 
15^*  Johns  Manv 
41’'4  Kennecott 


56%  Public  .Service 
99%  Pure  Ojl 
HOJg  Radio  Corp 
52^4  Sperrs  Rand 
34*4  Republic  .Sfl 
123%  St  Regis  Pap 


<6’s  Liggett  A  My  67*^8  Schenley 


Atch  T  A-  .SF  161 1 4  Dupont 


75 

.8' 

'*  Do  1%  Pfd.  37  ,  29 

5  3 

3'''*  31 

.91  . 

(  dn  Ch  A  C.  11  »  0 

i  •  • 

I  9%  9 

4  . . 

0  *0 

C.  Conierter*  4..i0  ,4  ftft 

0  31 

Do.  'R'  .4  Oft  4  ft*i 

11  05dt  .. 

Cdn,  Cniinn  j  17  1  1" 

i  .. 

8  40d: 

Do.  Pfd.  1  9  1  7 

50 

.5' 

( dn,  Dr.dg.  '  2.>'«  m 

21'*  2U 

;  6ft 

1  (’0 

.Sj 

Cdn.  Fa(rh.  M.  28'*  ?2 

.9  8 

27%  27’ 

a  2?'a  — 

0  09 

Cdn.  Fond  t  .50  ,3- ’5 

7.80 

Do,  Pfd.  ;  6'’  '6 

0  82 

Pn.  'A'  8'.  8 

i  . 

s  « 

8 

«!  64 

6  no 

9.00 

Cdn.  G«n.  Ft.  innn  R.-n\ 

1.2? 

7* 

•  Cdn.  G^n.  Inv,  1  32  28 

:  i  4 

.50 

Cdn  Serur  ,  27  '  2,i 

25  3.1! 

2  .6  -  gi4 

ift 

c.  Ire  Mftfh,  j  «  ^ 

1 

1  00 

.60 

6n 

Do,  'A  1  12’t  '1 

1 

1 

0.73 

45 

90 

Cdn.  Indus.  !  24  |  19 

19%  19 

19%  _  , 

13=  54 

3  75 

1  ST 

,  po.  Pfd  i  9.1  1 

9  9 

ftl!*  ftO 

90  -  r  a 

8.40 

4  no 

4  00 

Cdn.  Ini:*rv»)1  97  I  s.-* 

07  >  C, 

C  94 

.60 

75 

C.  I.  In'  Tr,  x22  1  17’ 

.  4,0 

4  76 

1  no 

Cdn.  Locom  41  t  21 

31  51 

,91 

0,22 

.06 

06 

Cdn.  Morconi  6.85  J4  .'ft 

5  00  IT? 

4  9ft  .  2.5 

1.30 

*  ,7ft 

Cdn.  Oil  ;  21  !'>' 

6 

24%  19% 

2i'a  *  , 

9*. 07 

*  no 

6  ftft 

Do.  a-i  16.1  160 

160  -60 

16(1  1 

35  *'? 

«  no 

9  :s 

Do.  i-v  1071 1  inn 

4. , 

106  106 

106  .  1 

85  07 

4  no 

.9  ftft 

Dn  4:>  90  9.9 

9 

01  91 

94 

2  95 

1.50 

75 

Cdn.  Par.  Rv.  16',  in-’ 

8 

32  .9!% 

.91%  -  % 

0  08: 

Cdn  P8*t  Pfd  31' 7  22' 

.31%  .90 

,9Ua  ,  1% 

0  17 

1  17 

Cdn.  P& P  See.  8  4  '' 

•  • 

'%  t  ’  i 

r  33! 

(dn.  Salt  21  ,  F' 

21  :i 

21  .  ,  . 

1  IS: 

••ft 

('dn,  Silk  *  7.6  enn 

3  68: 

TOf 

1ft 

Cdn  Tire  !’'•  n" 

27  S7 

5  no 

2  .5  ft 

Cdn.  Util.  Pfd.  ]0!%  3ft 

4  .1 

1..10 

75 

(  dn  Vtrk^YA  15'*  -3ft 

1  1 

96  ,95 

3.A  i  , 

:.32d 

C  Wflllpeper  11%  I0’: 

2.3:d 

Do  R  t.’',  to 

t?'*  u% 

11%  -  !* 

r  96 

C  West  I.hr  .’7  li  ; 

■*,  26!.* 

:  48 

•  no 

.50 

C  Westipgh.  52%  41 

47  46'* 

47 

2-30 

7X? 

60 

Ca'efll  A  78  25 

2  0 

3  Oft 

1  *'5- 

1.10 

Dr  'R  i"  17:, 

2  - 

3  57 

1  20? 

1  05 

Char  Tru-*  ,  713,  .4 

2.2 

57  ,54 

54 

nnia  . 

Chafer  Sfee!  s  9-4 

6  ( 

7'-,  7:. 

7'*  - 

e,3i 

.50 

Do.  Pfd  1  7  ,  4'- 2 

1.334 

1  0(1 

1  0ft 

Cha',  Gai  '  IS',  15 

15  15 

15  ... 

Circle  Bar  l.nn  i2  on 

:  . 

. 

Do  A'  4.76  4,10 

4,43d 

♦ 

Cl  Neon  'A’  6 .4  7n 

P..54d 

r 

Do  P  TOO  140 

6.75  6, Of 

6, .5ft  . 

.47?1J 

On.  Pfd.  76  6a 

7?  75 

75  . 

3.33 

Cnrh.  Dunlop  93’ a  IS^'i 

18%  18% 

18%  . 

Do  'V  1  23',  f 

■  I’d 

C<xck<huit  F.  ,  8%  6 

6%  6t4 

6%  ^  % 

1.02; 

1  no 

.50 

Cnihlin.  B.  .1.  17',  16 

5.8 

16’a  16% 

I6’r*  . 

t.51 

97’'* 

.■’5 

Comb,  Enter.  13  9% 

-5  0 

10%  lO'i 

lO'.J  —  1-4 

1  74 

1  00 

6(1 

Cond.  Na(‘I.  12*4  10*8 

n  lft>3 

Ift'*  . 

.O] 

.75 

'*5 

(on.  R»krrtr<  j  Ift  6% 

7’*  6’/* 

7'*  . 

1.01 

('.  Dixervlfied  1  90  1  0ft 

160  1.50 

1.60  . 

8  n 

I  7.5 

J  ftft 

Dn.  pfd.  96  \3l 

1.6 

96  36 

96 

C.ns 

1  55: 

0  5 

r  M.  A  Sm.  38  30'* 

.5  9 

32  .31' g 

31%  i  % 

98 

i-:.5 

7S 

Cr»ri4  Pa  per  4'’^g  9.T 

.9,9 

15’*  44% 

45'<a  ♦  L* 

1  ’9d 

(  rvnx,  Ptcs.5  9  Oft  2  -99 

1.94dT 

Drt,  1.2-5  l.nn 

in: 

Cont,  TeMlI*  6%  4’, 

4%  4% 

4% 

0  66 

Sft 

JO 

CrtMcum  G«5  ’*3  8  2ft 

9  6 

2!',, 

22 

•  09 

r  so 

.7S 

Con?  GUss  '  99% 

4  a 

91%  91 

tl'-q  -  >., 

1  *0 

50 

Corbv  '.A'  .  17',  1' 

6  7 

16!,  16 

16  —  % 

1.43 

1.!" 

sn 

Do  B’  1  17%  1-5 

16!.  16 

16  4.  !. 

.96 

.15 

Cosmo?  !  19%  11 

5.4 

12  11% 

11 '-J  - 

47 

IS 

.15 

Craif  B;t  i  ' 

4  7 

2  90 

60 

9ft 

Cram  22 

3  n 

6  29 

2  00 

LOO 

Crown  Cork  56  46 

9  a 

54  54 

54 

1.39 

-10 

Crown  Trust  ?8  23 

2  3 

26%  26 

261-4  *  % 

6  42 

4  00 

2  Oft 

Cfom  »  N>st  200  16,5 

194  194 

194  -  1 

3  11 

2  10 

1  35 

Cr  ZoUorbarh  69  t  53 

2  a 

69%  62 

63%  nr  1 

Jl.nT: 

3  Oft 

1  50 

Dkvrn  FR.  51  '  4Q% 

6  2 

0  06 

DaMS  leoaih.  I?''*  JO 

10%  lO’j 

im,  _  ij 

l.,38 

Do.  R-  4  2.5  3.5ft 

3, .54 

1.7ft? 

.60 

Diti.  Seagrams  39%  3314 

4  5 

37-%  34'’* 

27’.  i  3', 

1.35 

,70' 

.88 

Dnm,  Rndgp  2^%  19’* 

3  5 

20%  Ift'., 

19%  ..  % 

1  oadt 

Dom.  (  nal  Pf.  lO't  8 

0  95: 

.80 

.40 

D?'m.  Cfu«i't  13'*  )] 

6  6 

n  12% 

12%  —  % 

r  Oft; 

Dom.  Dairjoji  8'*  7  | 

?.o,5: 

Tin  Pfd,  1  18%  16 

17’*  17’* 

17'*  . 

3  7ft 

.?o 

.30 

D.  Flprtrohn.  <  12  7 

11  1! 

11  ...  . 

•  81 

3.00 

.70 

D  F.ng'prrr.  1  ?6  »  ?) 

4  3 

.ri  23 

29 

0  R.U 

.4ft 

.''0 

Dr»m,  ^abno  to  .  ft?* 

1  0 

1.94 

6,5 

6ft 

rirvrrt.  Fniindr\  .'I'l  ’7’; 

2  4 

9;i  H 

93  .  1  % 

72  61 

i  50 

.7, .77'  i 

Dn  Pfd  10,5%  100 

4.4 

101  ?ni 

tot  ,  1, 

4  .30 

L6.'»% 

7< 

Dom  16  10 

3  I 

46  14*7 

46  .  Ji.j 

7.74 

.70 

.”5 

Do  Pfr)  17%  16 

16%  16% 

ts’i 

1  11 

r  Magncsi'jm  2ft  12% 

16  1514 

16  .  % 

2.47 

2.00^ 

SO 

Dom.  Oiiclo’h  96’'2  .9.3!  * 

14  93!* 

33%  -  % 

1.27 

1  no 

ift 

Dom.  SfoMish  28%  2.524 

27  27 

27 

5.56 

2.50 

1,25 

Do.  Pfd  5.3  48 

.5  0 

5  507 

5.00? 

2.0ft 

Dom  Squart  lift  30ft 

-5 

1.39 

1.00 

..5ft 

D  S'l  A  C.  1  22's  17'. 

4 

?1%  21% 

21%  -  I4 

2.96 

.90 

.,50 

Dom.  Stor»«  41  32 

2. .5 

4]  99% 

(I  -  I'A 

1.24 

40 

.37!d2 

Dom  Tar  17’-?  12% 

2.9 

17%  16 

t7li  ♦  |l, 

12.67 

1  00 

.75 

Do.  Pfd  ;  24  i  20 

4  5 

21  21 

21 

0.14! 

.40 

..3ft 

Dnm.  Textil*  ■  9  '  7 

a  7’* 

8  .  I4 

15  60: 

7.00 

.5,2.5 

pn,  Pfri  HI  138 

4  9 

198  138 

.98 

0  06 

D  Woollen*  3.25  1.25 

1  2.5  1.7.5 

1  2.5  2.5 

Donn  A  .Miidgo  1.60  1  ?n 

1  35  !..9n 

1.90  —.0.5 

2,91 

1.40t 

.857 

Donohue  4.’^»  3t 

9. a 

38  37’ J 

38 

5.49 

Dow  36  31 

35’ 4  35 

3.5 

0.86 

.5ft 

.9ft 

Dupont  29%  24 

?.o 

r5’*  74% 

25'*  .  1 

136.97 

3.75 

1.87’* 

Dn.  Pfri.  {  9.5  ,  90 

4-J 

91%  90 

90  ~  1 1  a 

3.17 

F.  K(U>rF,N5V  4  ’S  .9.10  ( 

•  ■  1 

16. .51 

Do,  Pfd.  .80  .60 

80  .80 

.80  . 

0  90d 

Fasiern  Sterl  8  j  5 

2.28 

.551 

.4.5? 

Easy  Wa?h.  ;  19  1  I6 

.3  2 

1  68 

1.50? 

..5ft 

F.ronom.  Jnv.  ’  .98’*  1.5 

4.0 

37’/4  IV 

77  1 

7  69 

1.00 

.50 

F.ddy  Paper  :  68'.,  5.1 

1.7 

60  57 

60  ^  a 

2.34 

1.2.5  r 

.5ft 

Electrolux  ]  IS'.I  12’« 

1  43 

.40 

.20 

En.  A  Heal.  1  Lt'-a'  8 

3.1 

.75r 

.85. 

Equitable  Life  57  -45 

1 

8.431 

1.05 

.52 

Estabrooks  1  2.3V4. 

4  3 

Ifl'o  IS'., 

18%  . 

1  45 

1.50 

.75 

F.A.M  PLAV.  ‘  22  17'4 

8.4 

17%  17% 

17%  —  % 

l.RO 

.50 

.75 

Fanny  Farmer  25  I  22 

6.0 

22’,  1T~> 

22!*  -  ^4 

139 

1.00 

1  ftO 

Fed  Graifl  ,  36  29% 

,91%  .91% 

tUx  ..  1'., 

7  03 

;.40 

.70 

Do  PId.  Slt-x  27’. 

23%  28% 

28% 

fl.52t 

Fleet  Mfy.  2. no  Lift  . 

1.40  1.10 

1.10  -.20 

60 

•ori  C’  .53’,  51  ! 

ST%  55 

573/4  ^  2% 

U.50 

1  00 

2.50 

Ford  Mot.  'A'  ItO  ' 

t,3 

130  12.5  129  *  2% 

12.50  5.00 

2.50 

De.  -B’  1  140  1  134  1 

1.42  1.50 

For.  Power  1  60  j  30  1 

.  i 

a.53 

.77V4 

.SOT 

Foundation  i  28  |  23  1  3.4  i 

23>^  23 

23'^  . 

3  52;  900  6  00  Man.  .Sugar 

1.33  J.50  ..30  Map.  Leaf  G. 

1  n.3  .30  .23  .Alap.  l.f.  Mill. 

51.01  5  00  3. 75  Do.  Pfd. 

0.67  .60  ,50  Massev  Hams 

30  51  3  57’*  2.50  Do.  PM. 

1*67  .25  .57  a  Maxwell 

7  80:  ,60  .50  McCabe  Grain 

4  57.  .60  .40:  Do.  R’  I 

5  8.3  1  20  6.3  McCoM  Front. 

71.56  400  2  00  Do.  Pfd. 

Mclehets 

0  76  .70  .10?  r>o.  Pfd. 

0  sod  :  McrciiiN  Chip 

16  07  1.00  .  Mer«ev  Paper 

16.5  .67%  .yO  Mpx,  Cijhl 

J  01  J  no  .>0  Dn.  PM. 

0.24-  .17  no  M'ra 

0  57;  20  .10  Miltf-n  Brick 

5  76  1.20  .70  Minn.  A  Onr.  j 

5  25  J.n  .95%  Mitch,  J  S  ; 

0  07  .73  ..30  Mjirhell  R.  'A*  ' 

0  66d  Drt.  ‘B 

0.97  1  00  ,23  Mnd,  ('npt.  ' 

2  04  1,0a  .73  Dn.  'A'  • 

2  6.5  1.50'  .60  MnUnn  'A'  ! 


.  Atlantic  Ref 

I  Baldwin  Lima 

.  B  A-  n 

Rpodix  Avia 
50  Beth  Steel 
Rnrden 
2-967  Burtd 

Iran  Drv 
73  .  r  P  R, 

CaterpiMar 
J04  I  (>Iane*a 


40’a  Dist  Seagram 
1.5%  Kasf  Kodak 
16’?  Erie  R  R 
35%  Gen  P’.ler 
136'8  Gen  Moiorg 
39’  8  Goodrich 
19  Goodyear 
13’  8  Grumman 
.52^s  Gulf  Oil 
94  Homestake 
I.5^s  Illinois  Cent 


•56  Lockheed 
27%  Loews 
?6  Merck 
81%  Minn  Mohne 
219’/?  Monsanto 
56^8  Mont. Ward 
95’ 7  Motorola 
21%  Nat  Dist 
61%  Nat  .Steel 
IT  \  V.  Centtal 
8.5.'8  Nor  Am  A%  n 
7.3’ 4  Nor  Pacific 


16!?  Sears-Roe'b 
21 ’*  Shell  Oil 
54!.3  .Soc-Mohil 
I7-'’8  South  Par 
41  .South  n  R. 

44’  i  Stan  Brands 
43  Stan  Oil  \.J. 
26%  Texas  Co 
69%  I  nion  Carh 
56%  Cnion  Par 
90’  8  1  nifed  Airline 
11’?  I  S  Rubber 


79%  Paramount  pir  52’.?  U  S.  Steel 


r,6’4  Penn  R  R. 
52'’*  Pep.st  Cola 
f3’4  Phillip.s  Pete 


24’ 4  West inghoiise 
15%  Woolworfh 
105’4  Young.siown  S. 


CALGARY  OIL  QUOTATIONS 


6,00  4.00 

12  11  i 

50  I  3  j 
•?53  I  160  J 


5., 30  2  .30 

i  16  M 
17’ a  1.3’. 


(Supplied  be  Jas.  Rirhardsnn  A  Snns) 


i  16%  16’*  161*  ^ 

I  12’*  12%  12%  . 

I  5,63  2.30  5.6.3  ,.1,13 

1.20  4  00  1,00 
.56%  .51',  .56',  11/^ 


?.ann  :l'?l  R 

Rl  Crnwn  29 
Barron?  4^* 
Rnt  pete  6% 


Rid  Asked 
29  “^4  Ontur.v 


(Clngfng  qiintalions,  Jule  10.  |9.>6t 

Bid  Asked  Bid  .Asked 


r  Grease  3 
D  Mineral  lo 
Edoran  lo 
Freehold  2 
Keno  22 


r*Pota*h  m  150  .r.ed  Calm  25 


Bid  Asked  Bid  Asked 

26  27  Merland  it  4' 

3  .3'  a  N  Ranchm  6  8' 

10  tl  Niiro  51  .54 

10  It  pnntjar  20  25 

’%  .5%  Reajitv  V4  V- 

22  t5  Roy  Can  to?; 

25  24'^  Select  1.3  17 


4*  Share 
8’  -  Sttirgenn 

Trantdield 

25 

51  -  Warner 
•X  10??  3'ankea 
17  ,Vork 


0  l?d  .  Mo?iarch  Knit,  )  6’.^  3 

0  67  Dn.  Pfd  33  4  4 

1.22  2.00  ,  Mon  Mortgage  46  40 

196  1,00  .7.3  Mrnf.  I.oco,  16%  16 

5  06  5,00  Mil.  Refn:.  .  56  .53 

5  .30  I  40  1.2.3  Moore  f  otp.  j  lO’*  40 

7  53  73  57%  Morgan.  H.  7.3%  22' 

2'!  6  5  4  7,5  2,57  Do.  Pfd  103  y 

Morri*f»n  Rr.  9'''8  y 
P66;  .60  ,60?  .Mt.  Roy.  Rire  }  J2%  11 

'12  ,70r  .50  N  AT.  DRl  G  !  15%  If 

2  77  60  .50  Do.  pfd  '  H  ir 

121!  6A  43  N'a’  Grocer*  ‘’"4 

102:  1..30  m:%  Do.  Pfd  .50!?  1* 

0  04d  56  24  Na?  Hose  ’p'  hJi  i* 

040  : 00  1,12;.*  Nat  St!  Car  ,  54  2a 

1  39  1,40?  .60  Nac  Trust  j  44  :  59' 

5  14  1.20  .67  Nfld.  Light  46  57 

5  66:  2  30*  1  .30?  Niagara  Wtr#  30  '  1.5 

151  200  too  Nnranda  «4%  311. 

15  57  2.75  1.57  Nor.  Qua  pow  35  .30 

2:6  1,30?  73  OGIL'ME  .32  Vy^. 

87  59  7.00  .5  30  Do.  Pfd,  160  110 

145  1.13'  90  Ontario  Loan  26%  77’ 

1.91  J  40-  .90-  Onf.  Steel  26%  2.1 

0  41  Orange  Crush  ,4.4.3  ,5. 00 

3  66  3  00  2^3  PAGE  HFRS.  |  92  1  77 

1.27  .60  .40  Paion  Mfg.  10  jo 

4  37.  J,40  .70  Do  Pfd. 

0.61  .  . ,  Paul  Ser.  Str,  }  6  5 

Pembina  40%  75: 

2  45  1  »3  Oo.  Pfd,  ,  35  49’ 1 

5  7.?  100  60  penmans  1  ,‘*6  •»iT| 

26  54  6  00  .5,00  Oo,  Pfd.  119  .  ])y 

2  91  5.3?  .20'  peoples  Cred.  '•4'*  17 

6  00  Do.  pfd.  101  90!, 

4.53  2.00  100  Pheto  Rng  44 

2  90  1  60?  90-  pntAell  Rner  6'!^ 

1.5.33  1  2.90  L60r  100  pnwerCorD  67  3.5' 

273'  14  67:  2.23  1  66  pc  l?f  3’?^  IS 

173'  13  06:  500  2  23  De  2nd  75  aa 

i  ”  44:  30  Pres*.  Metal  20'*  19^i 

4  10  2  00  1  7S  Price  Bros.  71  .30 

1  16.5.46  4.00  4  00  Dn.  Pfd.  'ion  961; 

29.3  j  1.0.3  .601  .23  Prn'.  Tra?isp.  ;  14%  Hi.- 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jame*  Richardioo  A  Bon*  <Cln«ing  4iuntattnn«,  July  in.  i9.*6) 

LISTED  STOCKS 

Bid  ,Askedl  Of>*  I  Granbv  1.3  1 


•5.5  2'*’ 7  22’?  12’ 

1.6  in?  mi’ a  102 


I  Industrials 

Alberta  Dist  Ltd 
I  Do  \  T 
pr  Te|ephnne  47 
BC  Turf  A  r 
fap'tai  E.state  300 
Inter  Brew  B  .3.30 
Lucky  Lager  4,30 
Venn  Prod  com  1.5 
Par  Coajt  Ter  41 
33'e3tmie  Pap  A  2.3 
Do  p  ?6 

Sun  P’Jb!»*hing  I?: 
We*t  plvunnd  B  22 


Bid  ,Askedf  Of>* 

,j,  Rasfo  fid  37 

Iron  Cnlhenrs  9%  9'- 

.?  !  Inland  Nat  Gas  6',  6’ 

Mid-W  Ind  Oax  180  IS't 

J  Poor,  Rivr  11’, 

l^'onk„  Prinrox,  a,'.  aa 

W  .ijy  jvanior  Oil«  |8,t  181 

Zii  4-a  ! 

1.5  1.5!*  Amer  .sunda^d  13  17 

41  46  .Beaver  i,f>d  Ur  52  55 

2.3  Beth  Tnp  1.36  160 

26  27tj 'Canam  Cop  120 

17%  16  (Canusa  Can  G  4  3 

22  22%) Giant  Mascot  63  70 


I  fjranbv  1.3 

Ind  Mines  3’ 

I  Knot  Base  Met  2 

;  North  Venture  51 

,  Par  Nickel  M  46 

I  Prem  Rorriger  16 

I  Nat  Ex-plor  31 

I  privateer  Rord  46 

Quatsino  (*r>p  66 

I  SiJbark  Prem  ?1 

I  ^t|\er  Stand  31 

:  Sunshine  Lard  ?7? 

Taylor  Bridge  2,5 

3%nada  <19481  2.3 

W'est  Explor  .3.3 

Far  West  Tung  22 


- CANADIAN  BONDS - 

Cnrretil  qnnlatlnni  aupplted  by  Inrestment  Dealers'  Assnrlalinn  nf  Canada 


69%  66’'*  69>/i 


Bid  Asked,  Mimiripals: 


Dnm.  Gnrt.  Bonds: 

•  [  !'■#•  Perps  90 

Vt.  .fan.  73-76  10.5 

•750  ».  Mav  I  .36  97 

143  ,5%.  June  1  74.76  97 

60  |.5%,  Oct.  1  79  97 

j  A'lrlory  l.nansi 
5  ,39  1-UH  V»  99 


Do.  .1  70  61 

I  Do.  5  7?  62 

:  Oiiehcc  .*1’*  6|  94 
Dn.  5’-i  61  9  ”4 

Regina  5%  7?  94 
x^f.  John  5%  64  95 
Do.  .5%  70  66 

ThreeRiv.  3%  64  90% 
Toronto  5  67  69 


A-1  ft£i  W’lnnipeg  2%  66 
90",  981., 


1  71  1  20  .60  QCF  PWR.  I  im*  263.  4  4 

l.Ol  .43?  .53  Ouehec  Te|.  !  ?1%  16% 

1.36  .7.3?  .13-  Qinn’e  'A'  ;  12  10  6.3 

'  :  1.05  .20  .43  RAPID  GRIP  I  19  )  7% 

1399'  ^  Reitmans  ’  20  ,  j? 

2.07  Risers.  Silk  'A’  12’*  9% 

1  0  10  Dn  'R'  5.63  5.10 

500  I  ^  Roherlson  M.  I’Ui  16'7  2-2 

37  66  2  00  1  00  Do  PM.  22  20' 7 

0.20*  .60  ..’0  Rohinsnn  Litt.  •  J?  10 

Ml  J.OO  30  Do  Pfd.  11%  I1’-3  . 

2  9.3  .40  Holland  P.  ‘A*  21%  17' 2 

?.'v'>  “‘0  Dn.  'B’  I  21  13 

5.5.19  4  '3  2,  ”'-3  Dn.  Pfd.  i  96  9.5  4  4 

0.27  ?3  ,15  Rovalite  ;  13%  %•%  1,6 

3.2.?  l.?n  .66  Do,  pfd,  I  51''*  ?6’2  4  4 

1,02  .60  .40  Ru«.etl  Ind.  j  ll^a  J0%  6.4 

6.40  :  00  130  ST  L^w  CP.  |  92  •  73%  2.3 

Dn  Pfd  102’/*  101  i 

.5  .30  St.  Law-  FI.  Pf.  100  100 

0  36:  ..30  .13  Sangamn  .  14  12  4.i 

,.36r  60  .40  .Sarnia  Bridge  |  16  j  14%  .3.5 

2.36;  60  .40  Scarfe  Co.  ;  15  ;  im*  6  2 

1.75  1,00  ..30  Scythes  J6%'  J6 

549  1.43  ,90  Shassinjgan  |  90  66’/*  2.1 

18  90  2.00  1.30  Do.  'A’  PM.  Sl%  47  4.2 

18  90  2-03'  1.66%  Do.  'R'  PM.  34'/*  31  4  4 

5.36  2.0,3t  1,1.3  ShersAin  Wms.  1  14  .40  4.7 

50.27  7.00  5.23  Do  Pfd.  1.3?  HO  4.7 

2.20  1.40  .60  Sicks  Brew,  I  29'/a;  2.3  .3  6 

2.20  1.40?  .60  Do  A  T.  I  26' 7  23  3  3< 

1.39  1.00  .30  Silknil  [  21  19  5  6 

10  .36  2.00  J.OO  Do.  PM.  57’ 7  57’*  5,6 

2.14  .60  .4.3  Silveiwood  A’  j  I5'»  ]0  5.5 

2.10  .60  .4.3  Do.  B’  H'-a,  |2  4.6 

I, 22  1.00  Simon  A  .Son*  |  12  ,  lO’-v  .  , 

13.10  .3.00  2. .30  Do.  Pfd.  101  ’  93^4  . 

J. ni  .30  .2.3  Simpson*  |  22  ,  16%  2.3 

1.94  .60  .53  Slater  17'a’  14  |  5.5 


t  12%  12%  12%  —  % 

4  4'  27  26’*  27 


>.252  ■  Pem.  Gntt  Cfoaranteedi 

♦  CNR.  5  34-39  96%  ,, 

I  Do  61-66  93 

I  Po.  2'*  67  92% 

I  Dn.  .5’’4  74  J02'4 

20  Australia  4  70  97  99 

Inf.  Bk.  5%  69  9.3’-*  97* 


Rrif .  CnI.  .5  60 
500  Do.  5  69 

23  Man.H.  V,  74 

Manitoba  .5  6.3 
■  Do.  4’*  66 

1^0  j  Dn.  1  69 


Ralls  and  Narlgatmns: 

AJgnma  CH  3  39  1441.,  147 
Canada  SS  3*7  37  96’^  ... 
Dn.  4  63  96 


Utilities: 

iRell  Tel,  4  70  96'  * 
Do.  4',7  67  100 

Do.  5%  79  93 
Do.  i  61  96'i 

Brazil  T.  4%  70  65 
iHowater  .5^4  80  91'* 
BC  Elec.  .T<4,67  91% 
Dn.  5''4  66  93' i 


B  For.  4'.3  Rl  W.,  M  B.snn  G'-n'-x 

B.  &  H.  4  81  30  .  . . ,  2.800  Gpn  ,8rirn 

fo-  so:!  30  8,37)  Gram  VK 

Fin  n.  4  83  37'-i  33  ,37.278  GIrnn  I'ran 

fan  Bren,  3' 7  87  3»  37  14.300  Goldair 

nn,  4'.  RI  OR'j  ton  8,000  Gnldri  rxl 

f.  famnni  O'-,  73  3?'  ,  .  3,000  GnI  I  F.agle 

f  Olannvp  3  R2  31  ...  1.210  Gold  Man 

f.  rham,  3'/.  71  33  3  4nnGK  I  ran 

'■’.I  t,.  3’<,74  34'.j  R. 100  Grab  Bntisd 

fan  Oil.  i  7R  3:  37  ,37.307  Grandin-S 

rorkxhii't  ir.  8.3  30  34  3,378'Grandiir 

CnI.  (Jal.  4'-7  83  33',4  37  74.030  Grpvhawk 

Pn.  3  SR  OR  |00  12.000  Gill-h 

fon...  nan  3  82  31  38  12.200  Gtllf  l.aad 

Cradit  Fnnc.  3  83  too'-h  3.431  Gnnnar 

Pn,  4'-'2.'70  too  2  7R0.  fr-  w'* 

r>nm  Fdy  4i,4  83  58  107  4s!ooo‘gu  illim 

Pom  ,Slnr.  4'.  73  OR'x  9R'i  lOO  Hallnnr 

Dnm  Tar  3  87  99  j24R. 200  Hard  Bnrk 

riryrian  4^.  74  97'i  loo  i  31  ,noo  HarMinrralx 

Fainn  .\r.  4’-.  74  9R  100  1  1.000  llavaga 
Kddy  Papar  4  74  93' 7  .33'rs  2.000  tl  of  l.aka* 


13.800  (  ml  Pal  133  M 

1.000  Cent  Pore  .l.’i  .1 

6.5.000  Ccnircmaq  .16'*  .1 

6.5n.>  Chrm  Res  5.n.>  4.7 

10.0(10  Chrskirk  !1  .1 

1.000  Chesferx  ill*  .58  .5 

.".560  Chib-Kay  .**9  ..i 

2.100  (  tih  M  l.'.-i  5.8' 

6..'i.>n  Chib  b;xpi  i.  'o  i.o 

12..  500  Chimn  1  !">  I  I' 

Tl'a  3.975  f’hromitim  5.2. 

■4-1  9,000  ('neb  Will  1.07  1.0 

,^7’  5.5.900  (Mdy  Rcrn  .84  .7i 

•'6' 4  23.966  Coin  Lake  .>0  ,li 

47!*  "9,26.5  Coldstream  Lit  L5( 

!  52.600  Cnlwond  ,16  .1, 

19%)  970  Coniagas  2  l.>  2.1’ 

•?'l  !  12.724  Cnniatirum  .12  .L 

12.700  Conrn  .52  .2? 

4.52.21 4  C  BcUckcnn  .54  ..i( 

50%'  5..')nornn  C  Cad  .16  •  .]' 

4fi%  10.467  C  Denison  10  . 50  10,00  10.12 

3.510  Dn  \M«  5. 8.5  5.78  5.7.5 

.56’7  6,07.5  C  Discoxer.v  5.75  5.60  .1,70 

65**l  6.106  ('  Frnimore  j.42  1  55  J.12 

26*s  5.950  ('  G  Arrow  .50  .2.* 

7p,  207.in;M’  Halliurll  1.65  1,6( 

70  '  3.690  Con  Howry  4  10  4. Of 

52’*  ■  3.H’0  (’  Marhenor  .47  .4.* 

Rft.%;  9.R.53  C  Morrison  .52  .41 

56'’«  15.000  ('  Mosher  .76  .7? 

47’ J '  6.158  ('oil  Negus  .38'  -^  .Tt 

pV-i  41.065  Con  Ntchol  .14  .11 

j  20.66.5  r  Northland  1,50  1.2f 

.5.5.50  C  Persh  .24  .ll 

58.772  (’  Red  Pop  .12  ..57 

13,570  ('  Regrourt  .77  -7(' 

7.500  (!  .Sannorm  15  ,11 

21.191  Con  Slid  .9.30  3.7(1 

57.300  Con  Thor  .51  .4.' 

46.200  C  Ttingslen  .85  .8(1 

5.790  ('onwest  7.4.5  6.50 

16.057  (  opper  Cliff  5  80  .5  60 

!6..1O0  Copper  Corp  1.80  1.60 

1.160  Coppercresi  ,12  .10 

*  20.516  Copper  Man  .18  .16 

7  20.100  Coulee  1  11  1..15 

^  8.500  Cournor  20  18 

5.100  ('ow  irhan  1.65  1.55 

^  7,0.50  Cresiaur  .12  .11 

9.000  Crninor  .51  ,50 

5.000  Crowp^t  ..55  .5.5 

»  32,842  Cusco  .  >0  .18 

89.900  D'.Aragon  .60  .51 

26.124  De  Cour  .65  .56 

2.. 500  Do  wts  .'»6  .25 

1.600  Derr  Horn  .59  .52 

17.900  D  F.Idona  .32  .21 

19.. 500  Desmont.  .55  .26 

19.000  Detta  .15  ,15 

1.062  pome  14.00  1,5. 87 

.5,200  D  Asbestos  .17'*  .16 

'•  130,242  Piadam  13  13 

1,833  n  Vlasnax  .  18  on  13. -3 
^  113.100  Pnnalda  82,  3R 

.38,000  Pinan  l  it  1.02 

^  13.133  Pvno  1  to  I  03 

"  300  Kasi  Malar  t  I  73  |,7S 

^  3.t73  KaM  .'toll  8  10  3  83 

y  2.100  Fast  3sh  1.12  103 

"  32.300  Fas'  Malal.  ,7?  .80 

’  R’.OR?  Fast  Minins  8  70  8,30 

’  3.700  FIdar  to  47 

1  140,400  F.ldrirh  1,13  I  O' 

?  24. ,300  El  Sol  1.3IJ  .12 

'  56. .500  Eureka  1  50  I.40 

J  247.690  Explor  Al  LM  1.05  .85 

^  1  ).,.554  Falconbndge,  .59.00  57. ?5 

10.. 50.5  Faraday  1.70  i,60 

— *  6,100  Fara  wt.s  ,74  ,60 

5.280  F’wpst  Tung  .25  .31’ 

17.500  Fed  Kirk  .51''^  .27 

84.500  Francoriir  .22  .19 

17.460  f'robi.sher  4. ,50  4.3.5 

.50  Froh  riehs  89,00  86.00 

8.17.5  Gaituin  .15  .1.5 

1.245  Greo  Mines  ]!■  50  17.00 

I  6.600  Genex  .56  .54 

2.600  Geo  Srirn  1.95  J.^0 

6.974  (Lant  YK  .5.9,5  5.65 

>  .57.276  Glenn  I  ran  l.oo  .9t 

■  H..50n  Goldair  .51  -39 

)  6.000  Gold*  rext  .37  .  ’5 

5.000  Gol  I  Eagle  .11  .10' 

1.210  Gold  Man  .9  00  2.90 

5  400  GF  I  ran  .5?  .50 

8.400  Grab  Potisd  34  .% 

’  .97.807  Grandines 

5.576'Granduc  6.25  60.5 

^  74.0.50  Greyhawk  .50  ,1’ 

'  12.000  G’ll?'h  45 

12,200  Gulf  Lead  15' 

5.451  Gunnar  1^-25  17.50 

2  780,  lie  wts  10  00  9  25 

45!oOO  Gwillim  1^% 

lOOHa’iPor  5.25  5.25 

i248.20n  Hard  Rock  .22  .1"’ 

'  I  51.000  flar  Minerals  .74  ,6,5 

'  j  l.nnotlasaga  .15  -IS 


Fed.  Grain  4  64  9.5’* 

.  G.Mtr.A.C.  4  64  96'* 

J05  Do  4%  69  99  J02 

97  Gl.  Plain*  4  65  2.54 

.  Gunnar  H  60  |0|  J05 

86  HuJ.son  Ray  4  75  92'%  95 

95’,^  Imperial  Oil  5  69  95 

Do.  3%/ 75  95’ a  95 

97'*  Imp.  Tob.  3  70  91% 


75%  2  .5  ’  81’/*  78’4  81 


100  I  Do, 

1  ..5.75  '  f>n. 

!  Dn. 
NfId. 
L2.50  i  Dn. 


Do.  .9t'4  70 

Dn  4%  69 

5-691  'ont,  Hy.  5  64 
I  Do.  3%  79 


Do  Pfd.  152 

Sicks  Brew,  I  29'/* 
Do  A  T.  I  78' a 
Silknil  [  21 

Do.  PM.  57’a 

•Silveiwood  ’A’  i  n'* 
Dn.  B’  15’'* 

Simon  A  .Son*  |  12 
Do.  Pfd.  101 

Simpson*  1  22 

Staler  1  I7'a 


11.80:  2.80  1.40  Snmm.  Pfd. 


1.66;  1  OOt 

5.10  1.75 


1.81  .80  .40 

l,4i5  '■  71.27  8.00  2.30 


5..5n  1.75  ,90  Soiitham 

7.91  2.00  1.00  So  Can  Pwr, 

22.88  7.00'  4. .50  Do.  Pfd. 

3.13:  1.50  .7.5  Stan.  Paving 

0.60;  .60  .30  Stand.  Radio 

,60  .30  SL  Brock  'A' 

.40  .20  Do.  'B* 

1.00  .75  Stedman  Bros. 
1.50»  1.00  Steel  of  Can. 

Do.  Rights 

1.30  .75  Sto«s'ell  Screw 

Do  'B’ 

1 00’  4.5  Stuart  Oil 

1.75  .70  Sup.  Prop.  Pfd. 

.80  .40  Supertest 

8.00  2.50  Do.  Pfd. 


2.65  1.00 

5.89  1.50 


Ml  ’  95%  ..  I  . 

22  ,  16%  2.5  I  19''^  19’'4  19’/^ 

17'.V  14  I  5. .A  ,  I6'«  16’*  16% 

55  I  .50  j  .5  .5  SOV*  50’/*  50%  | 

•50  !  44  I  .5.8  46  44  4.5 

55  I  49  I  5.8  5.5  .52  55 

H5  I  15.5  !  .5.1  I 
42’/ai  .34%  .1,6  I  41%  40  41% 

12  1  11  .5  4  I  11%  11%  \V'» 

9%l  8%  .  .  i  . 


150  200  I  3.00  2.25  2.90 

17  i  !4'%  I 

1  10  '  10  I  .  I  . 

I  15%  13%  6.8  •  !4  14  14 

I  26*4  2.5%  .  I  25%  25%  15%  . 

I  26  I  19%  3  3  I  20  19%  19*'4  -  % 

;  103%  100  1 4.9  i  101  101  101  . 


1  a  70  100'*  .  f>0.  4%  79  101 '.i  104 

s.  1  59  97  Dn.  .11,  80  9)  M 

1  64  9.1  91  Dn.  1’,  81  98% 

5%  70  Calg,  pr.  5%  77.  9.5%  , 

1%  6.5  08’ 4  97’*  f  an.  bJec,  4  68  95'* 

Vt  70  91  C.P.R,  .5%'72  91»a  9V 

V  i  57  98' i  .  ..  Gat.  Pwr.  .9% '70  9?  95 

5  58  96%  G.L.  Pwr.  4t.4  75  95’/^  98 

4%  64  ]01’4  102%  MrLar  Pr.  .5  69  90  95 

4  74  96  P8  'Mex  Light  .5  7.5  90  93 

?%  66  89%  Mar.  Elec.  4  7,5  94 

.3»'4  70  92  -  NHd  L.P.  .U4/66  95%  .. 

4%  69  101  103  Do.  4%/74  97 

.  5  64  94  Do.  4  75  9.5 

3%  79  94  96  Do.  .5  72  98 

4  67  99%  ....  Nor.  OP.  4’i  67  94'%  .. 

4' 4  67  ini'*  ...  Powerf^p.  .9%  67  90’/* 

4’ 4  69  JOl’,^  .  Qiie.  Power  5  62  94  96 

4  76  98’ •*  99'*  Shawinigan  .3  61  95  97 

4  59.61  100  102  Do.  .3’*  70  94'*  96’ 

5  6.1-65  94  96  Do.  3’,  72  92  95 

1  68  100'/*  102  Do  3'/*  70  91  97 

3'7  62  98  .Sf  M.  Pr.  3’'4  70  92%  94 

1  72  jno  102  W'pg.Elec.  3''4  71  96'/^  ... 

5  77  88  .  Do.  4  71  97 


Ind.  Arc.  5'-j  7.1  101'*  J»4 
Do.  5’ 4  71  100 

Do.  4%  74  95' a  96 

Irving  Oil  5’ 4  67  100 
l,ob)aw  1  75  91  93 

Map.I,.M.  3%  6.3  92 

Ma-ssey-Har  .5  67  99%  102 

Midwest  .5  70  115 
iN.S  S.AtC.  3%  6.3  9.5 


9,100  Headway 
39.900  Healh 
17.100  tleva 
500  Htgh  Rell 
2,71.5  Hollinger 
7,910  Hoyle 
2.000  Hugh-Pam 
.31,400  Ind  Lake 
8.500  Inspiration 
10.000  Ini  Ranwirk 
16. .502  Irish  Cop 
5.890  Iron  Ray 
|8.nnO|.Iack  Waife 
4.025  Jacobus 
44.3,152  Ja.ve  Expl 
75,989  Jeanette 
147.570  Jellirne 
054,400  Johurke 


OgiJvv  J.A.  4  67  94%  96  410^300  Joliet 

Pembina  4%/74  99  ..  7.3.212  Jonsmith 

-  Do.  .5 '72  98’/^  101  Jow.se, v 

••••  Phillip*  .5  68  100  ....  1.3.700  KenvilJe 

....  Price  Br.  5’ '4  66  9.3 

••••  Pronin  Ur.  .5  60  97 

•  •••  xl.  !,aw.  Cp.  .5  72  101  103 

••••  Saak*.  Pipe  .5''72  99 

••  Simpson*  4%  70  99  102  (Supplied  by 

^  r>o.  4’/7  7.3  98  102 

Steinberg  5»/4/7.3  99'*  J(I2 

96’i  Trader  Fin.  5  69  97'/*  Algnma  <  entral 

W.C.Rrew.  4’*  65  95’% 

W.r.Tran.  .5’/*  88  149  1.51', <1  Alexand  Bldg  ( 

^  Win.  Kdpt.  4'.a/70  97%  ...  Ang  Can  Tel  AC 


MO  1.02  J.04 


‘a  .43  9. .52.5  Kerr  Addison 

,15  9,000.  Ke.vhoyc-on 

.54  500  Keymet 

.14  6,000  Kilcmbe 

16. . 50  7,100  Kilemhe  wis 

8.00  403.490  Kirk  Hud 

.16  18.001  Kirk  Min 

.90  .500  Kirk  Town 

7.40  1.426  Labrador 

.4.80  15.900  Lake  Cinch 

12.25  31.787  L  Dufault 

1.34  5..500  Lake  Ling 

.14  9..500  L  Nordic 

2  ?R  500  L  Osii 

,.45  717  1,  Shore 

.32  550  l,a  Luz, 

25  l.tto  (.amariue 

.20  9.900  Lellcb 

.13’'4  22.200  Lcncourl 

.15  5,900  Lexindin 

.38  72.710  1.  L  Lac 

.16  88,230  l..orado 

2.  M  6,600  l.ouvicoiirt 

.12  23.700  Lyndhiirst 

%  .09'2  1.700  Macas*  a 

.35  6.000  Macdonald 

I*  .13  4.000  Macfie 

.6?  .52,800  Mackeno 

1.19  2.400  MacLeod 

.04%  2.800  Madsen 

2  41  40.000  Magnet 

.81  6.250  Malarijc 

.27  6.800  Manrasf  (J 

?.  15  7.500  Maralgo 

2.30  13.700  Marcon 

..35  7.300  Marcus 

3.80  H.02I  Maritime 

..35  18.4.50  Do  B  wt* 

.11»2  18.270  Marlin 

^56  500  Matairh 

1. 10  1.58.826  Mavbrun 

.70  576  McIntyre 

.65  2.085  McKenzie 

.10  14.519  McMarmac 

.21  6..500  McWatier.s 

.:?0  3..500  Mentor  new 

2. . 30  .3.5,075  Merrill 

.11  1.116,0.50  Mela  Uran 

5.40  2.59., 506  Midrim 

1.20  17.000  Milliken  * 

1.42  5.800  Mindamar 

.10  2.291  Mining  Corp 

.12  77.000  Min  Endeav 

.’0  20.342  Min  Ore. 

13.62  22.616  Mogul 

,12  7.700  Monela 

.16  31.705  Multi  Min 

,09  10.300  Nama  Creek 

*  .IP?  .31.200  Nes  Labine 

.18  21.700  New  Alger 

.54  7.100  New  Alhnna 

*  .20’?  10.1.50  New  Rid 

17  50  4.510  New  f  al 

5.60  1..500  N  Davu 

.44  1,310  New  Dicken 

10,00  47.325  \  Fortun*  ' 

.9)  43,975  N  Gnidvije 

43  7.600  N  Harr’cana 

5.35  625  .New  Hosro 

1.70  98,475  New  Jarulet 

1.20  41,166  New  .lasnn 

I. 13  6.000  N  Kelore 

3.11  77.200  Newlunri 

8.10  .36..300  N  Manitoba 

J. OO  .38.425  N  Minda 

4  30  13.900  N  Mvlama 

1.45  5..50n  Newnnrlh 

.15  2.5.180  New  Rniivn 

.15  27.620  Nnw  Rowan 

'4.95  9.500  \  .Senator 

I  .It  32.000  New  Takii 

..•6  13.000  New  'rhurh 

.59  111.005  Nickel  R>m 

4.10  18.150  Nipissing 

1.05  .3.5.000  Nislo 

MO  91.000  Nor  Acme 

3  -35  I0..500  Norgold 

J  .02  9.000  Norlai  tie 

.75  3. .300  Normelal 

.20  23.000  Nor  Inca 

.1.43  79.250  N  Rankin 

.11  11.180  North  Can 

2  10  6.600  Northland 

.42  3,0.50  Nnrv  alie 

.30  1 1.2.50  Niidiilama 

.54  10.100  Obaska 

.17  5.100  O'Brien 

10.12  2*..580  Ogama 

3.75  6.400  Oka  Rare 

.1,70  13.500  O'Leary 

1.42  .34.5.150  Omoifrans 

.  '5  21 .795  Opemiska 

1  6.5  8.300  O’cnada 

4  00  8  .5.5,5  Oi  m*by 

.45  1  1 .500  Osisko 

.47  12.000  Par  East 

.78  5.225  Pamnur 

.'27  28  900  Panel 

.12  34‘.9.50  Pan  Wesf 

1.25  23.500  Pai  a  maci 

.24  3.5.800  Par  hfc 

.37  11..540  Par<!cc 

.70  8.700  Paler 

.11’*  12.710  r.iymasfrr 

3.75  3,900  Perron 

.51  4,589  Pi'  k  Crow 

.81  1.500  f'ionrer 

7. >5  27.100.ri(fii-0ie 

3.65  4.029  Placer 

1.65  2.600  Povv  Rouyn 

.12  33  6.50  Prem  Rord 

.  16'  3  ,  2.300  Preslon 

1.36  2.3.460  Prontn  ' 

.19  190  D,»  wts 

1,65  41.800  Piirdy  Mtra 

.IP*  55.500  One  Chib 

.34  16.1.50  One  (  op 

.35  19.500  One  Lab 

.18  1.670  One  LI’h 

.60  6.525  One  Man 

.62  12.2.55  0  Metallurg 

,2.5  3.702  Oueenston 

.59  96.5  Oiirmont. 

.21  7.1.50  Radiore 

,28  9.1.50  Rainv  ille 

.1.3'a  .58.700  Rare  Earth 

1 4 . on  89 . 9-4.5  Ray  1  oc  k 

.16  1.000  Reeves 

.  45  1 .8.50  Renabie 

6.00  16.000  Rexspar 

.59  8.166  Rin  Rnpnniini 

1,05  11.300  Rix  A(hab 

1,03  43.000  Roche 

1.76  7.128  Rockw  in 

6.10  :!.100  Rowan  Con* 

1,05  2.500  Roxana 

68  2.000  Ryanor 

6  70  11 .800  St  Mif  hae? 

49  1., 300  San  -Ant 

1.03  1.3.666  Shaw-key 

.12’^  2. .500  Sheep  Cr 

1.4.5  .34.404  Sherritt 

1.00  ?, 00  Sigma 

7  75  3.000  xSilanro 

165  18.100  Sil  Milter 

.60  4.800  Sil  Stand 

,22’ a  17.150  Siscoe 

.27  10.861  Slocan  A’R 

.19  9,510  Span  Amer 

4.35  4.099  Stadaenna 

9.00  7,000  Sieeloy 

.45  18. .3.32  Sleep  Rock 

7.37  12.400  .Sinrgpon 

.3.5  2.3.000  Sud  Cont 

1,68  6.f)65  Sullivan 

5.65  20,200  Sui  f  Inlet 

,96  1 1.725  .Sylvanile 

..30  16.2.50  Tandem 

.25  lO.M0,Terk-Hnghen 
,  10'  (*  5.810  Temagami 

2.90  I  27,203  Thnm  Ijjnd 
..30  j  16.,3.36  Tiara 

.T3%  5.600  TomhilJ 

.31  ?.700  Tnrhil 

v?0  7,000  Towagmac 

46  5,4.32  Trans  Ca« 

.45  19.600  Trans  Res 

16  4.166  U  Mining 

^7.5  116U  Ashesln* 

1.25  7.100  U  F'-stella 

.12.  2.225  Un  Kenn 

1.25  7,0.50  U  Mentaub 

.20  2.600  Upp  Can 

.68  2.3.520  Vandoo 

.18  3.209  \  entures  < 

.14'*  90.980  Vico 

.30  9.400  Vinlamac 

.27  l..3IRWaiie  Am  1 

.10’  3  45.000  Weedon 

.78  80.14,3  Wespec 

.50  4.3.100  West  .Malar 

.90  4.9.50  Willroy 

.35  26,.50n  Wihse.v 

.21  4.200  Winchcsiei* 

.25  9,600  Windward 

79  4.1.50  Wr  Marc 

.55  7.700  A'ale  Lead 

.6.5  11.000  Van  Canuck 

.26  9..50n  Vcllotex 

-.31  20.480  \k  Fear 

.17  7,811  A'ukeno 

.58  ni^no  Zenmar 

.21  3,000  Zulapa 

.2.3  1.100  Bijlolo 

.43  585  Gaspe  Cop  5 

.30  .500  Palo 

,04  200  Pend  Ore 


High  Low  CIo* 

21-00  19775^21.00 


.3.60  3.50  3  60 
1.60  J..33  1.39 


21.00  20.no  20.00 

92  80  89 

3  05  2,60  2.83  t 

.15%  .141*  .14! 

2.75  2,60  2.6(3  • 

2.3  .23  .2.3, 

4.10  4.33  4.40  I 

4  15  4,0.5  4  0.5  I 

3.00  3.00  3.00  I 

.78  .75  .75  , 


2  00  1  96  2.00  * 


24.87  24.25  24.87 


1.40  1,54' 

1,07  1.08 

J  "*9  1.29 


.25  23  .23 

23%  .23%  .231. 

37  1,75  133 

.24  .20  .20  I 

,19  .17%  .ir- 


26  .2r-^: 

1.15  1,05  1,10 

27  25^ 

12  08%  Oil/ 

15.00  13.871  14.00 


..30  .30  i 

t..5n  1.51  i 

1.90  1.90  I 


2.16  1,80  1,5.5 

2-00  1  75  1,76 

17  .15%  17 

17.00  11,2,5  11  50 


1..58  1.58  1,59 

9  60  9.20  9.30 

4  90  4  90  4  90 


A. .35  5.20  A. .30  [■ 

.10  08%  .10  fl 

1..36  l.*3  131  J 

.11  .10%  10%  1 

7,0.4  1.99  2  00  II 


1.80  1..5A 

2.00  1.85 

14.87  14.50 


5,60  2. .50 

.11%  .12% 


.-30  2.20  e..30  l| 

.10!  *  .11%  .11%  I 


.10%'  4.300  Yukon  Con 


A. 4.5  9.2,5  5.35 

AO  00  4.5.00  .50  00 

A  3,5  A, 2.5  5.25 

4  2.5  4.25  4.25 

6.3  .62  .62 


unlisted  securities 


(Supplied  by  Klppe«  A  Co,  Inc.l 

Bid  Asked  Cons  Theatre  A 

Do  R  .  ... 

ima  Central  .30' *  32'*  (Vimmer  Inter 
»  pfd  Pa  2V'4  Continental  Life, 

and  Bldg  C  10  ('oijsins  E  U  .. 


*’0  |p.  of  0.  3  59 


20,677  Q.MC.  2%  57 


05  Real  Esfale:  A.Iax  Pete.  5  61  90  94 

^  Rrar  Tr  4t/-j-71  82  85  Rfin  PetP  (•  .  .  ->0 

ino  ini  Mpx.  Bldg.  «  82  inx  IM  i  «  Si  But  Am  A.'rar.  12(i 

Bi.l(o..r  d  b:i  syf,  ..  I/pR  R«  IA2  in'i  Brnrkv.lM  T  ..  6.1 

“’'S^rnnTV'^  di'i’""  V85J*'  WrmnHh.  P...  8 

inni  iniv  nn  x/Ti'im'J  ""  Can  F"-"  A" 

inn  4  101  4  Pn,  . .  .I  81  in  11  Can  Indninnlty  ?n 

04  Sl'^l  l  aS  S  M  W  -•Dom.  Tex.  4  86  04  BS  Gan  Life  im 

06M  «7V.  rTia  a/s7  on  C  Mnt  I.amr  I.l 

*  IwUBMiriiAM  w  ■■■■  P'’  4V4  10  ns  120  c S  Oil  warran'i  1 

lW-7  ln"/.'M«rran  «  ’ ' ' '  Gen  Pe'e  4'4l  8.S  08  Gan  Super  Oil  .  l.v 

IW^  101'^  Morgan  .V4  67  81  ....  ^ 

9.1  IndttMHaU:  New  Super  5  64  92  P7  Do  B 

S6  Abitihl  4  71  yr-^  ..  'ia'i  '  Colonial  S,S  isn 

82  ....  Do.  31.5  67  94'-a  Commerrwl  Life  4.7 

S?'/i  ....  Algom  L’ran  5  61  96'/»  SS'i  ’,^2 

S4  ....  Alumln’m  3V4  71  M'/i  *' "*  Cawthra  A  U...  34 

s?  ....  B  A  011  346 '74  92'A  M  -  A  W  ChaM  0  ..  50 

BO  ....  1  Oo.  444/73  100V3  103  t  Pay.  CxB.,  N.Y.  ii  Ldll.  C  W  N  G  pfd  .  18 


I  Ang  ('an  TrI  AC  .in  12 

Reauhar  LH  A  P  .30 

Reauharnoii  Pwr  15 

R('  Sugar  .  78  30 

Brin  Pete  (*  .  50 

Brit  Am  A»»ur.  120  130 

Brnckville  T  ..  6.3  70 


I  Dp.  4  69  10.5  107%  (%n  Delhi  P  .. 

Can.  pptro.  4/72  1.34  1.37  Can  Fire  As 


Sa.*k. 
2>600|  Do. 
10  Do. 


Crockshutf  A  68  90 
Dom.  Tex.  4  66  94 
Dosco  4  61  102 

Do  4%  70  118 

Gen  Pete  4%  6.5  96 
Kroy  Oil  ,5  '67  96% 
New  Super  5  64  92 
Trad  F.  4%  69  114 
Tr  Emr  O  5  66  94% 
Do.  5Va  67  9r-.^ 


Can  Indemnity  70  .  ,  E.x.sex  Pack'd  . 

Can  Life  1.50  16.5  Excelsior  Life 

C  Mot  Lamp  15%’  Galt  Rras.s 

CS  Oil  warrant*  .3  4  G  Br  4f  C  Inc  ( 

Can  Super  Oil  .  15%  J6%  Gt.West  Life 
mie  roll  A  U  F.  Guny  C_  NA 

Do  B  .  M  Guard  Realty  p 

Golonlal  S,S  im  Halifax  Ina 

Commerrial  Life  4.1  H'jdson  Bay 

Cnnfederatn  Life  170  185  Imp  Chem  Ind 

Cawtlira  A  U . . .  34  —  Imperial  Life 

A  W  Chau  D  ..  50  63  lag  <r  B  pId  . 

C  W  N  G  pfd  .  18  ....  Int  Holdings  ... 


■•^  Crevrpnf  pfd  ...  88  74 

....  Crown  t.ife  now  140  180 

.  Ciihan  C  Sugar  .  10 

Daily  Mirror  'A’  180  200 

Dol  Jnl  Bridge  10  21 

I”  n  of  C  G  Insur  7.5 

Doi'er  Indiii  ...  10  It 
7  F-axIoro  Triixf  10  .32 

....  Fmp  Life  2.5  pfd  .3.5 
.  .  F.,.sex  Park'd  ..  2 

8.5  Kxrelsior  Life  .  800  7no 
Gall  Bra,.,  55 

4  G  Br  A  C  Inr  G  II’.  15 
isij  Gl-West  I.ife  280  270 

H  Guay  C  NA  4.’.5  450 

Guard  Realty  pf  100 


(CloKing  quotation, ,  .Inly  10,  13,56) 

8  _  Laurent  6  pfd  .  17  If 

2  ...  I.a  .Saiivegarde  .  11  .. 

8.14  854  l.dn  A  Can  A  pfd  40  45 

68  -  54nnarch  I.ife  27.5 

If  .MrCarlhy  M  A  .5  6V4 

68  74  n„  B  .  I 

N  I.ife  A„or'n275 
'  NB  Tolephnna  ..14  15 

tan  200  vs  'Iriisi  .  13 

to  21  Polio  Chom  ...  .  4no 

I:  Oland  Br  A  . .  12  .. 

Ii  Dot  A  Qua  Bly  Lfn  125 

‘‘  Provinnal  Bank  28'a  23‘'4 

Birth  CS  pfd  11 
60^  7nn  -J  *  W  ..  25  35 

.55  ,  Sawyer  Mean  .  4  .... 

11’.  15  Sherbrooke  Tr  150  .... 

28n  270  -S'”'  Life  23  pfd  90  ... 

4.’.5  4.50  SUndfieldj  A  1!  13 

100  Stand  Fuel  4‘'4  p  38  43 

16'/i  18  Slew  A  Lloyd-  .  7»4  e'.4 

245,  26  Strategic  .51  23  12 

35*  6'-*  Sun  Life  Assr e  2S5  295 

65  70  Tor  Gen  Ins  .  25  35 

103  .  B'aterlao  M  ....  7  I 

21  23  Western  Life  ..  65  80 
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1200  UNLISTED  STOCKS 

Ai  at'  June  30th,  1956 

(Subjter  to  confirmotien  by  your  brektr) 

Bid  Asked  I  Bid  Asked 


enakis  . 

.  .02%' 

.03% 

erdoon  . 

.  .10 

.15 

et-a  . . . . . . 

,  .10 

.12 

.  .18 

.22 

tla  . 

.20 

mo  . 

.  .08 

.12 

-adia  Nickel  ... 

.  1.79 

1.80 

e  Yellowknife  .. 

.  .01 

.03 

anac  Quebec  . . 

.  .00% 

.01% 

elmont  . 

.05 

miral  Yellowknife  .01  ij 

63 

naron  . 

. .  .01 

.03 

nor  . 

vance  Red  Lake  . 

;uebelle . 

cen  Red  Lake  . . . 

imac  . 

:an  •  Yellowknife  . 
!xander  Red  Lake 
ionkian  . 


.IS  Canadian  Lithium  .90 

.12  Canadian  Manganese 

.22  Canagau  . 03 

.20  Canalask . 32 

.12  Can  Ooo . 

,80  Caneonti . 

.03  Canuba  . 93 

.01%  Canuck  Explorers  .. 

.05  Cape  Copper  . 

ns  Capital  Lithium  '  1.06 

,03  Captain  Yellowknife  .03 

.07  Caral  . 4V 

.21  Caramora  . . 

.15  Cardinal  Yellowkn.  . 

.06  Carlmac  . 001 

.07  Carnegie  . 20 

.01%  Carricona  . 02 


3ha  Larder  .... 

.04 

lalg.  Goldfields 

.10 

lalg.  Kirkland 

.06 

.08 

iber  Mining  . . . 

.00% 

.01% 

leche  . 

.10 

. . 

.16 

.18 

lerican  Asb.  . 

.20 

ilartic  . 

.15 

1.  Gold  . 

.00% 

.01 

lorada  . 

.03 

a  Uranium  .... 

.03 

abar . 

.06 

.09 

namaqu€  . 

.05 

.07 

timony  Gold  .. 

.10 

thonian 

.43 

.48 

uwon  Uranium 

.12 

.15 

polo  Pore . 

.25 

rtic  Yell . 

.02% 

.03% 

gonaut  Yell.  ... 

.00  li 

.01% 

iosy  . 

.02 

ken  . 

.00% 

..  . 

■nour  . 

.30 

ncour  . 

.02 

no  . . . . . . 

.13 

.19 

nora  . 

uba  . 

low  Tungsten  .. 

tral  . 

ilodge  . 


dley  . 

dora  . 

igust  Pore . 

imo  Pore . 

nite  . 

iriac  . 

iterra  . 


chelor  Lake  ... 

cola  . 

ker  Lake  . 

ildwin  Cons  . 

ind-Ore  . 

nkur  Patricia  .. 

nner  . . 

rbary  Gold . 

rel  Due  . 

irima  . 

irmouri  . 

r-Lan  . 

ir-Manitou  . 

rmont  . 

irnet  Deb  . 


rrmgton  Lake  ... 

.01 

.10 

rvin  . 

.05 

in’allee  . 

.12 

.14 

tch  River  . 

.20 

yview  Red  Lake  . 

.01 

.03 

aeon  . 

.10 

•atrice  . 

.12 

.14 

aucamp  . 

.00% 

.01% 

aucoeur  . 

.30 

taiicourt  Yell . 

.05 

,'audega  . 

. 

.05 

aulieu  . 

.02 

'^aupas  . 

.25 

'auriv  . 

.01 

.03 

auverny  . 

.10 

-Ifast . 

.09 

.12 

Igold  . 

.06 

Ikor  . 

.10 

die  Chi’nougaroau  . 

.28 

..30 

llemac  . 

.02 

g  Dan  . 

.03 

g  Game  . 

.09 

.11 

g  Glen  . 

.20 

g  Master  . 

.01 

g  Missouri . 

.00% 

.01 

Imac  . 

,00Vi 

.01% 

orft  . 

.03 

.03 

rch  Bay  . 

.03 

roco  . 

.02 

.04 

lind  River  U . 

.15 

iondor  Quebec  .... 

.01 

.02 

lue  Grass  Bay  .... 

.10 

.12 

nbs  Lake  . 

.05 

icabois  . 

.10 

use  Yellowknife  ., 

.01 

.03 

more  . 

.01 

interra  . 

.01% 

-irbeau  Lake  . 

.1.5 

lulder  Hill  . 

.03 

.05 

lurdon  . 

.05 

nurlamaque  Central 

.03 

.05 

racemac 

.12 

.15 

rady  Cross  Lake  . . 

.01 

.03 

radnor  Mai . 

.02 

rae  Breest  . 

.02 

.04 

raminro  . 

.13 

.18 

ravo  Yellowknife  . 

.00% 

.02 

rengold 

.02 

right  Red  Lake  .... 

.  .03 

.05 

ritt  Malartic  . 

.0.3 

rown  McDade  . 

.06 

.08 

buce  Presto  . 

.35 

.40 

irunette  Pore  . 

.03 

.10 

uffonta . 

.07 

ull  Red  Lake  . 

.05 

lurton  . 

.0,3 

lurscott  . 

.0.5 

iirvan  . 

.03 

lurley  Pore . 

.02 

.03 

abala  . 

.00% 

.01% 

'almor®  . 

.45 

.55 

:alumet  . 

.13 

.15 

'alvery  Synd.  (units) 

.  .  25.00 

'amiobell  Isl . 

.45 

.50 

amdeck  . .  .  • . 

.05 

.08 

"amlaren  . 

.05 

.07 

. 

.06 

09 

^amray  Mines  . 

.02 

04 

"amrose  Gold  . 

.10 

Canadian  All  Metals 

in 

,1.3 

.08  Casgoran  . 

.25  Cassidy  Yellow  .... 
.01%  Cartier  Malartic  ... 
.05  Cathroy  Larder  ... 

,15  Cayzor  . 

,04  Celta  . 

.10  Central  Manitoba 
08  Central  Sud  L.  &  Z 
.01%  Charles  Long  Lac  .. 

.10  Chellew  . 

.18  Chemins  . 

.20  Chipman  Lake  . 

.15  Chillicoppcr  . 

.01  Christopher  Silver  ., 
.03  Chukuni  Red  Lake  . . 

.03  Chyka  . 

.09  Cincinnati  Pore . 

.07  Circle  . 

.10  Claremont  . 

.48  Clamor  . 

.13  Clarry  . 

.23  Classic  Sturgeon  .... 


.03  .03 

.20 

..  .10 

.13 

.40 

.34  .36 

.02 

,00%  .03 


.02% 

.00%  .02 

.10 

.08 

.02 

.02  .04 

.08  .10 

.00%  .01% 
.05  .10 

.20 

.10 

.40  .43 

..  .10 

.10 

. 02 

.05 

97  00  100  00 


Clicker . 

Clifton  Cons . 

Clinger  .... 

Clix  Athabasca  ... 
Cobalt  Products  ,. 
Cockeran  Red  .... 

Colonial  Asb . 

Columbiere  . 

Columinda  . 

Comara  . 

Comstock  Keno  . . 

Con  echo  . 

Conjo  . 

Cons.  Biore  . 

Consh  Canego  .... 
Cons.  Chibougamau 
Cons,  Harpers 
Cons.  Silv  Banner 
Continental  Asb.  . . 
Continental  Copper 
Continental  Kirk  . 
Continental  Lead 

Cordell  . 

Cortez  . 

Cotley  . 

Courageous  Gold  . 

Courtmont  . 

Cove  . 

Crarkingstone  .... 
Craibbe  Fletcher  . 

Crangold  . 

Cressy  . 

Cronin  Babine  .... 

Crosscourt  . . 

Crowjshore  Gold  . . 
Croydon  Rouyn  . . 

Cubar  . . 

Ciiniptau  . 

Cuyiini  “A”  . 

Cyprus . 


Dalray  . 

Damascus  . 

Danaray  . 

Darmac  . 

Dastur  . 

Deane  Cadillac . 

Deepore  . 

Delandore  . 

Delcore  Pore . 

Delmico  . 

Delta  Expl . 

Delsohn . 

Dempse.y  Cadillac  . 

Dencroft  . 

Denique  . 

Denova  . 

Derlak  . 


Des  Barats  ..... 

Des,iardins  . 

Despina  . . 

Destorada  . 

Destor  Valley  . 

Destorbelle  . 

Deville  Copper  . . . 
Dewson  Red  Lake 

Ding-How  . 

Dodge  Copper  .... 


Dom,  Explorers  ... 

Dom.  Nickel  . 

Dom.  Malartic  . 

Dom.  Uranium  .•. .. 

Donamaque  . 

Donrand  . 

Dona  Patricia . 

Don-x . 

Doreen  . 

Dorion  . 

Dons  Yellowknife  . 

Dougron  . 

Dovercliffe  . 

Drake  Yellowknife  . 
Droumaque 
Dubuisson  Goldfield 

Ducore . . 

Dukel  ... 
iDuluth  Red  Lake  . 

Dumar  . . . 

Dumico . 

Dunford  Rouyn  .... 


Ian  Javelin 
:an  Radium  Corp 


Dun\"egan 

Duomalartic 

Dupel  . 

Duport  .... 
Dupresnoy  . 

Durex  . 

Duroc  . 

Durham 
Dyke  Lake 
East  Bay  . . 
Eastcourt  . . 
East  Lunn  . 


,21  .23 

.20 

.08 

.01 V4  .05 
.20 
.05 

.03  .07 

.05 
.05 
.06 

.00%  .04 
.08 

.02%  .04 


.01 

.03 

,01 

.03 

.07 

.09 

.03 

.10 

.20 

.01 

.02 

.53 

.13 

.15 

.03 

.05 

.12 

,09 

.11 

.03 

.10 

.10 

J?9 

.40 

.02 

.04 

2.00 

.08 

.10 

.05 

.15 

.35 

..38 

.02 

.15 

.08 

.12 

.14 

.16 

.25 

.01 

.14 

..36 

.40 

.14 

.17 

.20 

.22 

.15 

.07 

.04 

.06 

.02 

.04 

.07 

.05 

.07 

.45 

.00% 

.01 

.07 

.15 

.00% 

.05 

.07 

.03 

. . 

.05 

. . 

.07 

.02 

.04 

.10 

.03 

.03 

20 

25 

1.20 

1  40 

.20 

.01 

.02 

.55 

.15 

.22 

.02 

.04 

.02 

.04 

3.00 

.11 

.10 

.12 

.10 

.1.3 

.0,5 

.02 

.03 

.40 

,15 

.10 

.05 

.15 

.17 

.20 

.10 

.14 

.10 

.03  Eastmount  . 

,95  Eastward  . 

1,50  Ebor  .  . 

.06  Echo  Indin  . . . . 

’  .35  Edena  . 

.20  Edgewater  . . . . , 

.65  Edwaska  . 

.98  El  Bonanza  .... 
.20  Ellburn  Pore.  . 
.20  Elliot  Uranium 

1.10  Elmac  . 

.05  Elmos  . 

.52  Elmwood  . 

.15  Elora  . 

.02  Eltoro  . 

.01%  Embury  Lake  . 
.25  Empire  Gold  . . 

.03  Endevor  . 

.30  Erin  Kirkland  . 

.03  Esther  . 

.11  Ethelcopper  ... 
.07  Evenlode  . 


Fab  . 

Fairbanks  Uranium 
Fairbanks  Synd. 
Fairway  Flin  Flon  . . 

Falgar  . 

Farcroft  ... 
Faulkenham  L.  (old) 

Femco  . 

Fernland  . 

Figuery  . 

Fiske  . .■ . . . 

Fleetwood  Yellow  . , 

Fleming  . 

Flicka  . 

Flin  Flon  . 

Flobec  . 

Flomic  . 

Fontana  (old)  . 

Fontana  (new)  . 

Fortress  . 

Fortune  Yellowknife. 

Forty  Four  . 

Found  Lake  . 

Frebert  . 

Frederick  Yellowk'fe 

Fresnore . 

Frontier  Red  Lake  .. 

Fulbro  . 

Fundy  Bay  . 


Gachina  Holdings  ... 

Galatea  . 

Gale  Cummings  . . . 

Gan  Copper  . 

Garrison  Creek  . 

Garrison  Harbour  . . 

Garrymac  . 

Garvey  Stewart  Un. 

Gateford  . 

Gateford  Pat . 

Gateway  U . 

Gavin  . 

Gay  River  . 

Gaymont  . 

Georgia  Lake  . 

Geraldton  . 

Gilbec  . 

Gilbert  . 

Gil  Greer  . 

Gilmont  . 

Girard  Lake  . 

Glacoma  . 

Glenhvet  . 

Glenburke  . 

Glencona  . 

Glenrock  . 

Goldbeam  . 


v'  Gold  City  Pore . 

■^5  Gold  Frontier  . 

05  Golden  Gate  . 

07  Golden  Harker  . 

,03  Golden  Pore . 

,05  Golden  Shaft  . 

,07  Golden  Age  . 

,02  Golden  Valley  . 

04  Goldknife  . 

,10  Goldmaque  . 

Goldpac  . 

Gold  Pan  (1945)  .... 

25  Goldrich  . 

40  Goldwin  . 

,20  Goodrock  . 

02  Gordon  Lebel  . 

,55  Gorham  . 

,15  Gotharn  Yellowknife 
22  Gothic  .... 

04  Governor  . 

04  Grand  Clhib  (stock) 
00  Granville  Nickel  . . 
Grawmont  ......... 

12  Gray  del  . 

,13  Great  Lakes  Iron  .. 
05  Great  Larder  .... 
,03  Great  Mountain  . . . 

,40  Green  Lake  . 

15  Greenlee  . 

,10  Grompo  . 

,15  Groundhog  . 

20  Gubby  . 

]4  Guipore  . 

10  Gusto  . 

01%  Gypsy  Yel.  (units) 


.15 

.•20 

.15 

.20 

.03 

.05 

.40 

.05 

.01 

.02 

.25 

.28 

.05 

.30 

.02 

.04 

.03 

.10 

.10 

.10 

.15 

.03% 

.05 

.60 

.65 

.01% 

.02% 

.15 

, . 

.30 

.10 

.34 

.38 

.05 

.10 

l.OO 

.03 

.10 

.05 

.07 

.02 

.30 

.01 

.10 

.01 

.10 

.13 

.10 

.15 

.09 

.11 

.00% 

.01 

.00% 

.01% 

.03 

.06 

.01% 

.04 

.13 

.15 

.40 

.00% 

.01% 

.33 

.45 

.01 

.03 

.05 

.10 

60 

.63 

.01 

.03 

.05 

.05 

.27 

.30 

.02 

J)1 

.03 

.05 

.08 

.10 

.05 

.15 

.07 

!,no 

.05 

.02 

.03 

.12 

.25 

, . 

.50 

, , 

.0.3 

. . 

.3.5 

. . 

.01% 

.01% 

.10 

.25 

.10 

,15 

.01 

.03 

.45 

.00% 

.03 

.07 

.09 

.07% 

.08% 

.05 

.10 

.02 

.04 

.06 

.10 

.04 

.00% 

.13 

.16 

.05 

07 

.12 

.48 

.52 

.10 

.10 

.06 

.08 

.05 

.03 

.13 

.25 

.00% 

.01 

,04 

.06 

.00% 

.01% 

.15 

.50 

.05 

.67 

.60 

.80 

.10 

.25 

.20 

.00% 

.02 

.15 

Indigo  Cons . 

Indyke  . 

Ingraham  Yellowkn,. 

Ingray  . . . 

Inland  Mining  . 

Inter  Asbestas  . 

Inter.  Ceramics  . 

Indore  .  . 

Indian  Mountain  ... 

Inore  . 

Ivan  Larder  . 

ireo  . 

Iskut  . 

Isle  of  Pine  (new) . . 
leo 


Jackpot  Uranium 
Jack  Lake  New  . 
Jackson  Mines  ... 

Jacola  . 

Jahalla  . 

Janet  Red  Lake  . 

Jardun  . 

Jarmack  . 

Jeep  . 

Jeph  . 

Jeroco  . 

Jerome  . 

Jesko  . 

Jimjon  . 

Joannes  Davidson 

Jodelo  . 

Junior  Frood  .... 


Kamlac  . 

Karraka  . 

Kaw  Crow  . 

Kaymac  . 

Kayorum  ’ . 

Kega  . 

Ken  Bay  . 

Kencour  .  . 

Kenda  Pershing  ... 

Kenilworth  . 

Kenmac  . 

Kenmayo  . 

Kenogamsis  . 

Kenridge  . 

Kent  Lake  . 

Kenroy  . 

Kenwest  Mines  .... 

Keora  . 

Kerrigan  . 

Kerromac  . 

Kevvagama  . 

Keylode  . 

Keymor  . 


Bid 

Asked 

Bid 

Askec 

.15 

Marquette  . 

.00% 

.01 

.02 

/)5 

Martin  Bird  . 

.19 

.21 

.15 

Martin  Bird  (units) 

3.00 

.10 

Marw'ood  . 

.15 

.12 

Maryland  Porcupine 

.02 

.05 

.10 

Mary  Ann 

.03 

.05 

.25 

Mascot  Malartic 

.05 

.15 

Massive  Yellowknife 

.01 

J5 

.45 

Master  Met  . 

.03 

.05 

Mate  Yellowknife  . . . 

.06 

.08 

.OOli 

.01% 

Match  Canadian  . . . 

.08 

.08% 

.15 

.20 

Matico  . 

.03 

.15 

Matinenda  . 

.15 

.04 

Maylac  .  . . 

.02 

.04 

.25 

.28 

May  Spiers  .  . . 

.00% 

McCuaig  Red  Lake  . 

.02 

.04 

.03 

.06 

McDermot  Mines 

.03 

.54 

.55 

McDonough  (1937) 

.05 

.45 

•- 

McFinley  Red  Lake 

.29 

.30 

.02% 

.04 

McLaren-Porcupine 

.07 

.13 

.16 

McManus  Red  Lake 

.04 

.06 

.05 

McMillan  Gold  .  .  . 

.02 

.24 

.27 

McVicar 

.32 

.30 

MeVittie  Grab,  (new) 

.20 

.. 

.10 

Mensilvo  . 

.20 

.... 

.05 

Mercury  Mines  . 

.05 

.10 

.10 

Metalore  New  . 

.13 

.16 

.07 

.09 

Metro  Min . 

.30 

.20 

.30 

Mira  Co  of  Can  $10p  2.40 

2,60 

.15 

Mic  Mac  Mines  .... 

.10 

.02 

Mid  Central  . 

.75 

.02 

Middle  Bay  . 

.02 

0.00 

13.00 

Midd-Pershing* . 

.02 

.09 

.11 

Mid  Rim  . 

.78 

.78 

.06 

Midwest  Iron  . 

.02 

.00% 

.02 

Mildale  .  . 

.00% 

.05 

.35 

Miles  Red  Lake  .... 

.03 

.05 

.03 

Milibren  . 

.05 

.03 

Miller  Copper  . 

.27 

.32 

,15 

Miller  Green  (units) 

6.00 

.01 

.02 

Mills  Red  Lake  . 

.00% 

.01% 

.03 

.05 

Mindus  . 

.14 

.16 

.30 

Minedel  . 

.01 

.20 

.25 

Mineral  Expl . 

.45 

.55 

Ossian  . 

OuiUette  . 

Ourgold  Mining 
'Ox  Bow  Silver  . 


Bid  Askea. 

.OOV4  .01  V4jRossland 
. .  .05  Rossmore 


.07 

.02  .08 

.12 

.05  .10 


.00%  .00% 


.08 

.07 

.03 

.0.1 

.03 

.0.1 

.10 

.12 

.01% 

.03 

.05 

, . 

.05 

. , 

.0.5 

.02 

.02 

.02 

.04 

.03 

.0.1 

.20 

.12 

.13 

.01 

.12 

.17 

.15 

.25 

.30 

.10 

.O'i 

.04 

.06 

.07 

.04 

.06 

.12 

.05 

.07 

Habitant 
Halden  .. 
Halkin  . , 
Hallmark 
Halo 
Harker 


Harricana  Amal.  . . , 
Hay  Gold 
Headvue 

Hearn  Yellowknife 

Herbdix  . 

Hercules  . 

Hewfran 

He.vson  Red  Lake  . 
HG  Young 

Hiawatha  . 

Holwood  . 

Hoodoo  Lake  . 

Horne  Fault  . 

Hotstone  . 

Hotstone  Min.  . . . 
Hub  Yellowknife 

Hucamp  . . . 

Hucliff  . 

Hud  Bay  M  (old) . 
Hudson  Rand 
Huhill 

Humlin  Red  Lake 
Hutchison  Lake  . . 


Independent 


.02 

.  .00% 

.02 

.  .10 

.12 

.05 

.  8.5 

90 

.  .03 

.04 

.  .01 

.02 

.  .03 

.  .01 

,03 

.08 

.07 

.00% 

.05 

.30 

.07 

.01 

.03 

.22 

2.1 

.08 

.35 

.12 

,13 

.18 

20 

.03 

.05 

.11 

.13 

.01% 

.10 

.12 

.08 

.12 

.20 

.22 

.25 

.05 

.01% 

.03 

.02 

.11 

.13 

Kiena  . 

Killala  . 

Kimasco  . 

King  Kirk  . 

Kinojevls  . 

Kirk  Eastern  . 

Kirk  Gateway  . 

Kirk  Golden  Gate  .. 

Kirk  Hunton  . 

Kir  Vit  . 

Kiska  . 

Kontiki  . . 

Korby  . 

Lac  Dor  . 

Laclothian  . 

Laddie  . .  . 

Lady  Rouyn  . 

Lake  Caswell  . 

Lake  Expanse  . 

Lakeridge  . 

Lake  Rose  . 

Lake  Rowan  (old)  .. 

Lakeside  . 

Lambton  Copper  ... 

Landsun  . 

Lapalartic  . 

Lar  Add  . 

Lardego  . 

Lardon  . 

Lareva  . 

Largold  ■  (new)  .... 

Largold  (old)  . 

Laroma  Midlothian  . 
Laronge  Uranium  . . 

La  Ronciere  . 

La  Rose  Rouyn  .... 

Larum . 

Largold  Old  . 

LaSalle  Yellowknife. 

Lasidon  . 

Lassie  Red  . 

Latomic  . 

Lauder  Red  Lake  . . 
Laurentian  Feldspar. 
Leader  Yellowknife, 
Laverty  Red  Lake.. 

Lee  Gordon  . 

Leemac  . 

Legardo  . 

Lennie  Red  Lake  ... 

Lepas  . 

Lepine  . 

Le  Prix  . 

Levack  Nickel  . 

Lingkey  . 

Lingside  . . . 

Lockabie  . . 

Lockland  Pershing  . 
Lodge  Uran 

Lone  Bachelor  . 

Loisan . 

Long  Lac  Lagoon  . 

Long  Rose  . 

Lone  .  ... 

Louvore  . 

Lower  Canada  . 

Lucky  Girl  . 

Lun  Echo  . 

Lustre  Yukon  . 

Lynalda  . 

Lynnwatin  . 


MacAndrew  Red  L. 
MacBart  .  . 

Maejoe  . 

Macu  . 

Mada  Yellowknife  .. 

Magnet  Lake  . . . 

Magona  . 

Main  Oka  . 

Malbar  . 

Malbec  . 

Malga  . 

Mallen  Red  Lake  . . 

Mallick  . 

Mandy  . 

Man-Eoho  . 

Manitoba  Basin  Con. 
Manhattan  Yellow. 
Manterre  . 

Maple  Bay  Copper  . 

Marcourt  . 

Margaret  Red  L.  ’40 

Maricona  . 

Maree  . 

Marian  L . 

Maritime  Barytes  . . 


PacemaRer  . 10  .12 

Pacific  Nickel  . 50 

Packard  Pershing  . .  .20  .25 

Pacolund  .  100 

Paige  Harley  ........  .03  .06 

Palermo  .  .05 

Palomar  . 05  .10 

Pambelle  .  .20 

Pamon . 07 

Pan-Canadian  .  .02 

Pandora  Cad .  .01  .03 

Pan  Rica  Minerals  .35 

Papoose  Yellowkni  .01 

Paquin  .  .03 

Para-Red  Lake . 05 

Parent  Lake . 01  .03 

Parkway  .  .25  .35 

Parquet  .  .25 

Parterre  . .05 

Pascalis  .  .20  .24 

Pascar . 15 

Patnora  . 12 

Patrice  Dester  .  .01  .05 

Paudash  . 15  .25 

Paul-Liane  .  .42 

Paulore  . OOV4  .01 

Pawnee  Kirk .  .02 

Pax  Afchabaska  New  .70  ,90 

Payne  Ye)l(»wknife  .  .02  .03 

Payore  Cons .  .02 

Paysan  . 05 

Peach  Uran  (new)  12.00  14  00 

Peerless  . 35 

Peg  Tantalum . 10 

Pelangio  . 02  .04 


Rouyn  Reward 
Rouzone 


Rozak  . 

Rual  Porcupine  . , 
Rugged  Red  Lake 
Rusk  Porcupine  . . 
Russet  Red  Lake  . . 


Russian  Kid  (The)  . .  .01 

Sagawana  . 

Salmita  N.  W . 02 

Salmita  Ck)ns . 04 

Sangold  . 

Sanita  . 

San  Oro  . 

Sanshaw  .  J)2 

Santa  Maria . 

Santiago  New  . 14 

Sava  Yellowknife  .. 

Schleelaur  . 

Scintilore  . 

Scott  Chibougamau  .  .10 

Scout  Pershing  . 

Seaforth  . 

Senore  . 00 


Bid 

Aske 

.27 

.01 

.15 

.04 

.00% 

.03 

.10 

2.00 

.07 

.10 

.12 

.03 

.02 

.04 

.08 

.05 

.06 

3.00 

.01 

.06 

.02 

.02 

.04 

.04 

.06 

.03 

.15 

.07 

j02 

.05 

.15 

.14 

.15 

.05 

. . 

.25 

.30 

.10 

.13 

.03 

.08 

Bid  AakM 
M 


Verity  Pore  .  M 

Verlac  .  .01  ,03 

Vermont .  M 

Viking  . 13  .15 

Vindicator  . 05 

Vine  Pershing  .  .00%  J)l% 


Virginia  Red  Lake. 

Virita  Pore  . 

Vive  Yellowknife  ... 


Walker  Pat 
Walterra  . . , 
Wampum  . . . 
Wasu  Pore  . 


Welsh  Sauve 


Wenga  . . 
Wendmar 


.10 

.11 

JO 

.02 

.01 

i)3 

.06 

j08 

.04 

J06 

J00V4 

M 

.. 

JOI 

j06 

. . 

.01 

i)6 

.01 

.03 

.10 

.10 

.00% 

.01 

JO 

JO 

.40 

.45 

.12 

J4 

.40 

.28 

JS 

Seventh  Malartic 


Shearzona 
Shebner  . 


.09  .10 

.12  .15  Mintroi 

..  .08 

2Q  Mistass 

J)0%  .01%  Mitnor 

.03  .06  ^ 

,00%  .01%  Moffat 
05  Mogadf 


Mink  Gold  .  . 

Mintrock  . 

Miracle  Yellowknife. 
Mistassini  . 


Penfield  . 

Pennaque  . 

Pensive  Yellowknif  .01 

Penwood  . 

Peribec  . 

Pershon  .  .00% 


Silco  . 

Silver  Arrow 
Silver  Chest 


Silver  Ridge 
Simon  Lake 


Petitclerc  . 00%  .01%  sky  Line 


.00% 

.01% 

.04 

.01 

.03 

.02 

.02 

.10 

.22 

.11 

.13 

J3 

..32 

.11 

.02 

.04 

.15 

.03 

.07 

.01 

.02 

,12 

.04 

.30 

.02 

.02 

.01  Vi  .06 
.23  .26 


.00%  .01 

.05 


03  0g  Mitto  Pershing  . 

.00%  .01%  Moffat  Hall  (new)  ., 
05  Mogador  .... 

07  03  Mohawk  Mines  . 

!o3%  !o5  Mohawk  Pore  . 

03  Moire  Yellowknife  . 

’j5  Molyjevis  . 

.02  .04  Montario  . 

jg  Montclerg  . 

'j0  Montgarry  . 

*02  Mont  Keno  . 

03  Montzone  . 

.00%  !oi%  Moonlake  . 

02  Morris  Kirk  (new) . 

02  Moosewood  . 

.00%  ;02  Mooshla  . 

pj  Murbell  . 

03  Murmac  . 

'jp  Murphy  ' . 

.00%  .01%  . 

Mylake  . 

,10  .15  My-Ritt  . 

.05 

..  .03  Naneek  . . 

..  .12  Nareco  . 

. .  .06  Narrow  Lake  . 

.13  .15  Nasco  . . 

.05  National  MaJ.  (new) 
.02  ,.  National  Nickel  .... 

.02  . .  Naybob  (1945)  . 

.01%  .06  Naylor  . 

.23  .26  New  Arlington  . 

..  .05  New  Augarita  . 

.07  New  Brunswick  .... 
.01  .03  New  Casey  Cobalt  . 

.00%  .01  New  Digby  Dome  ... 

.05  New  Insco  . 

.00%  .03  New  Lorie  . 

.OOVi  .0iy4  New  Malartic  . 

.01  New  Redwood  . 

.10  .13  New  Ribago  . 

23  .26  New  Walcora  . 

.25  Newbec  . 

.20  .30  Newcor  . 

.11  .14  Newport  . 

•01  Ni-Ag-Co  . 

.02  .04  Nickel  Lake  . 

■00  Nickel  Offsets  . 

.05  .07  Nicoba  . 

.00%  .01%  Nipiron  . 

.05  .10  Nooana  . 

.30  Norbeau  . 

,.  .10  Norbec  . 

.17  Norbert  . 

.15  .25  Norcourt  . 

.00%  .03  Norford  Pershing  . . . 

.00%  .01%  Norman  Malartic  .. 

.02  .04  Normar  . 

.25  Normanco  . 

.02  .05  Normingo  . . 

.10  ,15  North  Amer.  Moly.  . 

.25  North  Am.  R.M  _ 

•01  ■  North  Belleterre  , . . 

■1’  -10  North  Break  . 

•01  ^  -03  North  Lake  . 

.00%  .02  North  Malartic  . 

.25  .50  North  Range  Nickel. 

North  Rankin . 

.01  .03  North  Siscoe  . 

North  Sullix^an 
•05  North  Whitney  Mines 

•'“I  •1'^  Northern  Lead 

•®^  Northern  Metals 

.02  .04  Northern  Tin . 

on 

•  Northern  Uranium  . 

.63  .68  „  . 

Nortyne  . 

■  '  Norwin  . 

.31  :34  . 

Nuage  . 

.01  .03  Nulac  . 

.12  .15  Numalake  . 

.01  Numaque  . 

,35  Nyco  . 

.05  No^•ell  Pore  . 

.07 

.15  20  Obalski  . 

27  Obalski  (1945)  . 

.01  .05  Oceanic  . 

.02  Okleco  . 

.03  Oklend  . 

.08  ,10  Old  Mill  . 

.00%  .01%  Oliver  Severn  . 

.15  Olivet  . 

.07  09  (Dntano  Nickel  (old) 


Petmont  . 

Phelps  . 01 


Philmore  Yellowknif  .OOVi  .01%  slate  Bay 


Skynner  Lake . 00%  .01% 

Sladen  Quebec  .  1.00 


Western  Quebec 


West  Red  Lake  ...  .02%  XIS% 
West  Bay  Yellowkn.  ..  j05 

West  Manitou .  .04 

West  Share  Mai . 00%  .01 

Westville  .  J8  .39 

West  Wasa .  J)7  j09 

White  Guyatt .  J)3 

White  Lake  .  X3 

Wildnest  . 25 

Wildor  . 01  .03 

WinabI  .  j06 

Wilport  .  .02 

Wilson  Red  Lake  ..  ..  J)3 

Wilwood  .  .01  .02 

Winrock  .  J)5 

Wisik  .  jOI  .05 

Wolaston  .  .20 

Wolfpack . 17 

Wood  Brown  Trust..  5.00 

Woodhall  .  J5 

Wright  Rouyn  .  .10 

Yalta  .  .05 

Yama  Gold . 03 


Phoenix  Moly 

Pickering  . 

Picton  . 


.04% 

.06 

.03 

.01 

.03 

.05 

.01 

.18 

.10 

.00  Vi 

.02 

.07 

.12 

.13 

,15 

.30 

.00% 

.02 

.OOVi 

.01 

.15 

.03 

.05 

.40 

.50 

.15 

.,15 

.20 

.11 

•  14 

.15 

.18 

.03 

.05 

,08 

.09 

.01% 

.04 

.06 

.00% 

.01% 

.01%  Pinepoint  .  1500  15.50 

.05  Pinnacle  . 00%  .01 

.40  Pinta  Larder . 05 

.03  Pipestone  Narrows  . .  .05 

3.65  Pitch  vein  . 09  .11 

.05  Pitt  Gold  . 19  .21 

.10  Planet  Gold .  .03 

.10  Plexor  .  .03 

.02  Plum  New . . 55  .65 

.03  Pluton . 20 

.03  Polar  . 10 

.01  Vi  Polaris  . . 00%  .02 

.06  Pole  Star  . 35  .40 

Pontiac  Rouyn  (old)  .05 

.03  Poona  Gold  .  .00%  .01 

.05  Porcupine  Gold  Reel  ..  .03 

Porcupine  Gold  Top.  ..  .05 

Porcupine  Lake .  .03 

•18  Porcupine  Southgate  ..  .05 

•1®  Porcupine  United .  .04 

•02  Porcupine  Watborn . 10 

•12  Porquln  .  .05 

•ll  Portage  L.L .  .02 

•20  Port  Coldwell .  .02 

•02  Portland . 04 

•01  Potterdoal  . 01  .03 

•18  Prelude  .  .35 

•08  Presdor  .  .02  .04 

■80  Primus  . 08 

•18  Princeton  . 03  .10 

•20  Privateer  . 01  .03 


03  Smelter  Gold . 01% 

•82  Snare  River . 30 

28  Snowden  .  .04 

•80  Snow  Lake  . 09  .11 

01 Snowshoe  Gold  _  .05 

08  Soma  Duvernay  .  .  .03  .10 

08  Soo-Tomic  Uranium.  ..  .15 

11  South  A.  Gold  Areas  ..  .10 

21  South  Chib . 15 

08  South  Dome  Lake . 12 

08  South  Giroux . 10 

08  South  Keora  .  .00%  .03 

^0  South  Malartic . 01 

10  South  State  Uran . 25 

02  Southvue . 10 

'^0  Sovereign  . 00%  .02 

Spine  Pore . 08 

•0114  Spinet  Gold . 05 

ftQ 

'  Springpole  . 20 

■08  Squall  Lake  . 04  .06 

Standard  Gold  . 28  .30 

•08  St.  Anthony  (new)  ,  .07  .12 

’0*  St.  Anthony  (old)  .  .05 

•10  St.  Jude  . 14 

•08  St.  Marys  . 24  .27 

St.  Michaels  . 1.20  1.25 

■08  St.  Regis  Lead . 00%  .00% 


Yellowknife  Gold 

•01% 


YeUowknife  V.T.  ...  2.50 

Yellowstone  . 

Young  Davidson  ...  .14 
Young  Shannon  ....  jD2 

Yukon  Galena . 10 

Yukore  . 

Yukon  Ranges . 16 

Zolata  . 


[Alberta  Leaseholds 


Altex  . . 
Angelus 


Prop.  Holdings 

Prevail  . 

Prov.  Asb . 


Steeber  Malartic 
Stewart  Abate  . . . 
Strathmore  . 


Straw  Lake  Beach. 
Strike  Uranium  . . . 


Quebec  Gold  Belt  . .  .08 
Quebec  Smelting  ...  65 

1  Quebec  Tantlum  ...  100 

Quejo  . 12 

Quemaque  . 

Quemartic  . 

Quest  . 01 

Quetide  . 

Quintal  . 01 

Quyta  . 06 

Quytangle  . 

Rahill  . 01 

Rajah  . 


Sullimaque  Goldflds 
Sulliv.  Bourlamaque. 

Sun  Bear  . 

Sunset  Yellowknife  . 
Superstition  . 


Telgold  . 
Templor 


Rambull  . 00%  .oi%  Territories  Explor. 


Randall  Yell. 


Ranrouyn 


jl  Ra.yville  Asbestos 

27  Rebair  . 

.01%  Record  Rouyn  ... 


Opawica  Exp. 

Orchan  . 

Ordala  . 

Oriole  . 

Orofmo  . 

Orpit  . 

Ortona . 

Orvalley . 


.05 

1.05 

1.10 

.07 

.15 

.20 

.01 

.30 

.03 

,12 

.07 

,30 

.01 

.03 

.00% 

.03 

.03 

.06 

.2.3 

28 

.00% 

.02 

.1.1 

.02 

.01 

.03 

02 

.0,3 

.09 

.12 

42 

45 

2.25 

2  .35 

.03 

.05 

.08 

10 

.05 

.10 

.03 

.00% 

.01 V 

.09 

.11 

.42 

.45 

.09 

.12 

..50 

.17 

.19 

.05 

.08 

.02 

.22 

24 

.02 

.05 

.04 

.06 

.01 

.04 

Red  Bank 
Red  Bark 
Redcon 
Red  Cr(^st 
Red  Lake 
Redpointe 


Renfort  . 

Renprior . 

Republic  Lead  . 

Rosenor  . 

Rexora  . 

Rexterra 
Rhyolite  Rouvn 


45  Ricenor  .... 

35  Rich  Group  . 

.05  I  Rice  . 

10  Rico  Rouyn  . 

.10  Rigby  Kirkland 
.03  Ritoria 
.01%  Ritz  Larder  — 
.11  Riverdale  . . 


Robb  Montbray 
Roedor  Mines  . . . 

Rocket  Indin _ 

Rockridge  . . 

Rodney  . . 


.06 

.  .06 

08 

.  .03 

.05 

.  .01 

.03 

.15 

.  3.50 

3.70 

.  .00% 

.03 

.  .00% 

.02 

.20 

.12 

.05 

.  .01% 

.  .00% 

.04 

.04 

.  ,08 

.10 

.  .04 

.06 

.  .27 

.30 

).  .03 

.03 

.  .02 

.04 

.10 

.  .07 

.10 

.04 

.10 

.15 

.05 

.  .04 

.07 

.05 

.  .02 

.04 

.  .04 

08 

.  .17 

18 

.17 

.  .10 

.12 

.  .0,3 

05 

.20 

.25 

.  .00% 

.01 

.02 

.28 

.  .12 

.15 

.  .00% 

.01 

.05 

.07 

.08 

.09 

.  .01 

.05 

.12 

,  .02 

.04 

,  .05 

.10 

Tetra  . 

Thomaque 


Tidelake  . 

Tiger  River  . 

Tiffany  Yellowkn. 


Tonawanda  . 

Torbec  . 

Trans  American  . 
Trans  Canada  M. 
Trans  Dominion 

Transland  . 

Trans  Northern 

Transterra  . 

Treasure  Rouyn 


Tromac  . 

Tryosco  . 

Tudd  Cobalt  . 

Tungold  . 

Tyneside  . 


Ungava  .  . 

Unigo  . 

United  Mic  Mac  . , . . 

Uranium  King  . 

Uranium  Ridge  . 

Utah  Larder  . 


2.95 

3.05 

, . 

JO 

.03 

.05 

.10 

.15 

.01 

.03 

.01% 

.05 

30.00  35.00 

o 

o 

.05 

.10 

.10 

.30 

.20 

.03% 

.04% 

.02% 

.04 

.10 

1.93 

1.98 

.45 

.48 

.10 

.01 

.03 

.16 

.18 

.20 

.03 

. .  50.00 

. . 

.20 

.20 

.20 

.24 

.01 

.03 

.50 

.60 

.15 

,  .. 

,15 

.08 

.01 

.03 

.07 

.17 

.22 

.OO'.'g 

.00% 

.05 

.05 

.00% 

.01% 

.03 

.06 

.28 

.17 

.02 

.20 

.53 

..56 

.15 

.25 

1.00 

.03 

.05 

.12 

.10 

.08 

.10 

.05 

.10 

.05 

.01% 

.15 

.17 

.17 

.20 

.20 

.10 

.05 

08 

.25 

,30 

.03 

.05 

JO 

1.00 

.01 

.03 

.25 

.35 

.00% 

.02 

26 

.00% 

.02 

.20 

.07 

.09 

B.C.  Oils  Lands  . 

Britco  . 

Caldina  Oil  ..... 

Camlachie  . 

Canadian  Anacont 
Canadian  Emjay 
Ca  - 1  han  Superi< 

C  a  . 

Ca,^.  ol  Pete  . 

Citation  . 


Clear  Pete  . 

Crosby  . 

Crusader  . 


Dalo  Oil  . . 
Derrick  . . , 
Docana  . . . , 
Empire  Oil 
Freehold  . . 


Grandleduc  . 

Great  Bend  Oil . 01 

Grease  Creek  Cons.  .  05 
Hargal  .  J)4 

Inter  Leduc  . 

Inter  Rock  . 


Jumping  Pound  .  20 

'Kitalta  . 


Lingnora  . . 
Lone  Rock 


New  Ranchmen's  ...  .07' 

Nordel  . 

North  Continental  . ,  .0(2' 
Northland  . 60 

Old  Smoky  .  j07 


Paige  . . 

Phillips  Oil  . . 
Pyramid  Oils 


Rose  Leduc  .... 
Royal  Canadian 
Seaboard  Oil  . . 


Shaw  Pete 
Sioux  Pete 


Texas  Can 
Transfield 
Trillium  . . 


Vermillion  Cons. 


Wesreserve 
Wessex  — 
York  . 


Yankee  Prmcees 
York  . 


Bid 

Asked 

.03 

J06 

.01 

.OS 

.01 

.03 

/)1% 

.02 

.23 

J4 

.04 

.04% 

.05 

3.00 

4.00 

. . 

J5 

.40 

J9 

J2 

.23 

.07 

.07V4 

15.75 

16.25 

.19 

JO 

.10 

.20 

J3 

J5 

.05 

.75 

.10 

1,06 

1.20 

.18 

JO 

J5 

J2 

JO 

J3 

.03 

.03% 

.07 

.09 

15 

.20 

.05 

.01 

.03 

05 

M 

J4 

.05 

.15 

JO 

1.20 

1.30 

20 

J2 

.10 

J5 

J8 

J5 

.26 

XI 

.10 

.01 

.03 

JO 

.07% 

.08 

.40 

.02% 

X3 

.60 

.75 

J07 

.00 

.09 

J1 

.05 

.10 

1.65 

1.70 

1.10 

.0S% 

X4 

.06 

,09 

.10 

.08% 

X0% 

J5 

j04% 

.08 

.12 

.15 

JO 

J7 

X8 

.10 

.10 

J8 

.19 

.13 

.14 

1.00 

.06 

.06% 

JO 

.30 

J2 

.03 

.05 

.01 

X3 

J1 

J4 

IJl 

1.55 

.01 

X2 

.12 

.14 

.05 

.10 

.06 

.10 

.58 

.60 

.87 

.90 

J07 

.00 
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A  Six  Year  Job 

Hydro  Development  in  B.C.  May  Take  Years 
To  Complete  After  All  Governments  Agree 


I  of  basic  importance  m 
mg  the  arrangements  that  will  KaylOC 
[best  serve  the  long-term  interest  ' 
of  the  province,  they  may  require  pAr  Prj 
some  time  to  complete. 

"In  orrler  that  there  may  be  noi 
delay  in  carrying  on  the  engin-  Toronto 


Rayrock  Financing 
For  Production 


cS'st.:;;^^^  ';;^a,''ar;";s;;:;{^iai|nm,rh^  wha.  hopes  there  may  |  One  is  afra.d  because  mcreas-  Commissmn, 

for  some  po.ssible  line  of  develop- 1  Mines  l.td  for  bringing  of  the  ha\"e  been  that  Canadians  could  > masses  of  the  peoples  Up  regards  the  commission,  anrf 


rent  in  the  first  three  months  over  .afraid  of  letting  economies  adjust  a  not  inconsiderable  glimmer  of 
the  same  period  last  year.  j  themselves  ndienever  the  time  for  light  in  the  gloom.  "I  forecast 
The  situation  of  alternative  adju.stment  has  come,  first  in  this  that  there  will  be  a  new  charter 
[.sources  of  steel,  Britain  and  Fii-i^od  then  in  that  phase  of  a  com-  in  Canada,  a  new  plan  for  the 
rope,  is  hardly  encouraging  either, '  economic  structure?  future  m  the  report  of  the  Gordon 


V.\NCOUVF.R  -  Federal  and|  Special  to  The  Financial  Times 
proi'incial  goicrnmcnts  arc  agreed'  i  i 


In  their  conferciicc  at  Victoria ,  arc  proceeding 


ment.  it  was  agreed  that  it  should  [  Marian  River  area  .  idc  nut  the  U.S.  strike  with  the  ’ possibly  with  iii.stifical ion,  as  thf 

be  do.«iiablp  to  havp  certain  of  erty  of  company  in  the  Noiih\^e>l  <5ervp  left  whioh  would  tide  them  ^  4  i*  /  .u  c  .  •  , 

them  carried  forward  whilst  the  Territories  into  production  at  the  assistance  of  these  sources.  !  ^  ^  uoum  tine  them  <i,,‘ect  result  of  the  fuss  kicked  up 

discussions  are  proceeding.  iiate  of  150  tons  per  day.  ;  steel  shortage,  wit'h  its  poi  lod  of  adjustment.;  four  provinces  in  pasi 


that  a  great  h.vdro-clectric  riami  'much  d r' vclopmcnt  of  the  riower  of  the  subject  to  approval  of  slockhold-  from  U.S.  and  corresponding  dc-;  '  '  '  . .  . 

fl  1“  d  oo5\*<97*  1  a  n  t  at  VI  ica  P'vg'f'lc  Operation  m  cans  \  ei  n  m  iicn.  Rritish  Coin  m  hiashouldcelof  ^  ,  *»  i  m  erelv  indicate  bank  a  pf*ni  i  n  t 

in'  the  bena"  r.f’ the  rnimnhia  agreement  will  be  .sought  from  the  (he  downstream  power  that  will  iiPPPr  Columbia  in  future,  the  ers  to  an  u"  livery  delays  from  Canadian  mill.s.'___ _ _  _  .  , 


[Mr.  Rcnnctl  and  Mr.  i.esage  sidc-l  Bt'nnrti  and  .’•‘'''«sc;  nobicco  I.td^  ha.s  und  delivery 

••'’-  .stepped  the  quc.v-tion  of  how  much  frial  major  dc-  2.sn.00n  ,shai cs  al  .FI .a4  a  .^hai c  and  ^ 


^'over  the  period  of  adjustment.;  hy  rhe  four  provinces 


long  or  short. 


meetings  and  al  the  federal-pro 


The  lei-m  •"re.^erves""  does  nolU.jnpi^, 


in  the  hig  hend  of  the  Columbia  agreement  will  be  .sought  from  the  (he  downstream  power  that  will 
River  in  British  Columbia  is  fea.s-  I' B.  Trchnically  Canada  canjhe  gonrr.ated  in  the  U.S,  as  a 


dam  at  Mica  Creek  will  be  c.s.«cn-  capital  to  4,.a00.n00  shares  by  the 


ibie  and  mu.M  be  built 


robablv  utilise  the  waters  of  thelif»sult  of  con.-striiction  of  the  dam: 


ri  cation  of  an  additional  500.000  confined  to  North  ^  i  pser 


Reserves  also  moan  spiritual  and' 


Well,  the  Onrdon  Commission 


‘“Federal'Resoin-ce's'Ministcr  .Ica.-i  (;''’'"mbia  in  Canadian  territor;.  por  did  they  indicate  any  policy  '  B  was  acciwdingly  agrce.i  that  "P’'"’"''  understanding.  To  keep  the  hoom ;  " 

Lesage  harconfened^  w^  rre  s.s  she  plea.ses  « ilhoul  effective  to  who  should  build  the  dam.  engineering  .studies  leading  to  «  tonnon^'f'"  Canada,  find  fhey  mtist'„„:__  f.r.i  ...»  h  =  ..» 

,r  r  Z  .I”"."..-  V"'  '’“A  "’I'"""''  “"'’r  'h”""'""';;.,;?.""  ,2  pi,-  Snt  ,ncrp».«p.  dPn,P„lc  pT'  .H,'  1  r,  p^p-pZ  mV.  '  '' 

.f.p_  .  J  ,  rnn,t,.,irtjon  of  the  '  ><'w  of  the  e\tent  of  power  in-  mterest  and  has  offered  lo  pro-  are  likely  to  take  some  two  .vea rs. : ; JV"  ^  T"";  P j  i"  ^  '  educate  the  consumer  mas-  , 

proposed  S24T  million  proieet  siallations  along  the  Columbia  in  oeed  with  eonslruetion  without  de-  could  proceed  without  waiting  ,,1,  nni  non  and  a  further  engage  in 

might' be  undertaken  within  two  American  lrrritor>  and  the  known  i.-y,  financing  ihrough  loans  of  outcome  of  the  discu.s.sions.  '$200  000  will  be  placed  in  thel  Quotas  for  steel  exports  to  Can- 1  (.onsiimer  debt  is  lo  pul  a! 

year.s.  The  dam  itself  will  he  more  eesire  of  .\mrrieau  groups  to  ex-  some  $2.1,000,000  a  year  over  thc|  -i,,  order  to  facilitate  .such  t,pasurv  if  the  option  is  ex-  ada  are  hooked  to  the  end  of  J  ohoulder  lo  the  wheel  of  progress  I 
than  700  feet  high  and.  in  several  P^nd  'hf-u  opeiations  both  Can-  next  ten  years.  studies,  a.s  well  as  studies  of  all  p,.pispf('  ,  .  t,  ,  .  .  j  ^  -- 

recneets  will  he  the  lar-’cst  of  it.s  ■•’^3  B'ttish  Columbia  wi.l  However,  rremier  Bennett  has  a.speets  of  development  of  the  a,  r„v.r.=>.ni>,.nc  """  beyond  with  the  To  be  poid  up  and  without  1 


I  mental  reserves,  self  reliance  and 
understanding.  To  keep  the  hoom 
going  in  the  first  place  we  have 


report  is  dim  one  of  these  days 
It  might  well  turn  out  as  the 
Newfoundland  Premier  saw  it 
Al  least  there  is  considerable 
hoping  out  here  m  the  east  that 
this  will  be  .so 


years.  The  dam  itself  will  he  mon 
than  700  feet  high  and.  in  severa 
respects,  will  he  the  largest  of  it: 
type  in  the  world  if  earned  ou 
according  to  preliminary  plan.'. 


I 


(  wish  to  cooperate  with  the  U.S'. 

!  I'.S.  Interests  Favourable 


.M  the  mine,  preparations  are 


|been  reluctant  to  enter  into  any  uppp,- Columbia  River.  Mr.  Le.sage- ^,n(^p,.  for  ^haft  sinking  from 

deal  .such  as  this  and  i.s  on  lecord  agreed  to  make  available  to  the!,u„  -j:,  ‘  io,.el  and  this  ..orU'find  i,.»if 


that  Britain  too  may  things  has  beeome  lantamouni  to 


. . .  ■■  -  . ■  ' .  .  .u  .  „  ,  ;  , ,  -  .,i..m  -lo.A  ,ho  r,",.  ^  j-  Icxcl.  and  this  work  find  itself  with  a  steel  strike  on  economic  idioev.  To  "have  every- 

Engineers  admit  that  a  dam  of  The.se  I  .S.  mtere.sts  in  the  past  .a.-  (axounng  a  P'^n  <1  laxe  the  r.c  .  government,  or  ajiy  Canadian  should  start  around  the  middle  of  :  thine"  and  owe  eve.-vhr 

this  magnitude  cannot  he  built  haxe  indicated  that  they  are  fax  -  dam  financed  in  the  U.S.  The  fed-  mtity  interested  in  the  upper,, ^p  purrent  month.  The  opening"  ^  hands.  j  tning  and  owe  exeiybr 

speedilv;  that  completion  of  sur-  ourahle  to  the  Mica  Creek  dam  in  eial  government  leans  towards  Columbia,  all  axailahle  dexelop-  „.ji|  j,p  parried  doxvn  three  IrxeltTi  German  steel  is  axailable  in|l’f'<’cme  economic  xvisdoi 
veys  and  planning  will  prohahlx  itself,  although  they  have  been  havmg  the  Mica  Creek  dam  an  ,r,pnt  data  in  his  department  on  Surface  construction  is  well  ad-'„rnall  oiianlilies  m  limited  cate-  C'-p"'  anri  'he  good  life, 
occupv  another  txxo  years  and  ae-  erilieal  of  piopo.sals  to  dixert  the  alUCanadian  under, aking  the  Columbia  River  in  Canada.  'vaneert  and  it  is  expected  to  have  '  •  '  u  "No  wonder  that  the  hes 

tual  construction  may  continue  for  Columbia  into  the  Fra.ser.  as  had,  Thii.s  several  significant  poin.s  -This  will  be  on  the  understand- :  the  crushing  and  leach  plants 

six  or  moi-p  vr;it  p.  burn  propo.«r(i  by  .^omr  Canadian  arr  still  coritcnnous  in  spitr  of  the  roport  prrparod  will  hou.^od  in  bv  vrar-rnd.  I  lion  of  pner.  Kiirthrr  diffiniltirs 

While  the  governments  are  in  engineers,  and  they  have  also  oulxvard  shoxx  of  harmony  at  the  available  to  both  the  provin-;  -  ---■ - -  .u-  u, kind  of  boom  i.s  this  one.  C 

harmony  as  to  the  desirability  of  made  a  .strong  plea  for  the  protee-  Rennett-Lesage  conference.  The  ,,[  Federal  Governments  \  '  '  ^  itions  horroxv  like  mad  to 

the  dair,  and  pov\  er  r’*oipri.  whim  tion  nf  dow  nsti  ram  bmrf’ls  .so  ni.sciission  \\  a,«  of  a  fnrnrily  na-  without  commitment  I  V^OOIIIOC  Iphosphoriis  content  of  F/tiropeanl 


SEAWAY 


I  thing”  and  ova  p  everybody  ha.«  M.A  X  m  f  f  X  m  -M- 
[become  eeonomic  wisdom,  pro- •**“"**••  inwH,  h«or*  of  5f 

,  gres.s  and  the  good  life  jlnwrtner  Svnwny  oppnnifc  MAntreot. 

No  wonder  that  the  best  expla- 'f"'’"'*'  *  ’®'  *“ 

ft.  InWu^trinl,  untAn»<|,  fn(ilifie«. 


^'Ould  add  .^om^  1.400.000  horse-  that  thr.v  miaht  r\nerl  to  share  tiire  and  it  wa.s  in  happy  contrast  execution  of  any  par- 

poxx'er  for  expanding  British  Col-, in  the  effects  of  the  increased  to  the  conflict  that  arose  la.st  year  (jppia,.  ppoject  by  any  entity.  i 


sed  in  bv  vear-end.  jlion  of  price.  Further  diffieulfies  2*’' 

^  - -  '1  'hP  higher:'','''’^ 

nf  I  CqcIiIIgC  [phosphorus  content  of  F.uropean  i  borioxx  like  mad  to  expand 

In  annual  report  of  Con.soli-', steel,  making  it  difficult  for  Can-  Sf’f’fts  w’hieh  eon- 


W.  KURLONOK.  BfOM»nu,  T.Q. 


urr.bia  industry.  iTian\  details  are  storage  of  water  resulting  from  [between  the  provincial  and  fed 
still  in  conflict.  Mhe  dam's  construct  ion.  ,eral  leadei's  when  Ottawa  blockei 


still  in  conflict.  ‘the  dam's  construct  ion. 

INDUSTRY  GROUP  MARKET  TRENDS 


eralleaders  xvhen  Ottaxva  blocked  Premier  RenneU  and  Mr.  l.,e-  '  |hp  '  'yP3.r"Vilp  (he  hopes  of  picking  up  odds,",." . . 

the  Bennett  government  s  attempt  ^mnanT  exnllrer  nr^soeet  a  a  ,  .  ,  .u  r-  .  '  T’"''  I^xsisihle  that  this 

tx  authorise  a  low-level  dam  on  heen  of  great  value  in  providing  B"ny  .pxplo  e^  ,Te  ch|-  ""  2"  '"'"'“'•er,  hut  .surelv  for- 

a  better  appreciation  of  tne  water  ‘  in  mr  vni-  .  .  .  .  -  ..  mptrir 

problems  of  common  concern  to  bougamau  area.  Results,  he  adds.  "'^"'"  m  the  ii.se  of  the  metric  .should  last  longer  than  just 


dated  Central  Cadillac  Mines  l.td  .  ,, 
Roy  Robertson,  president,  stales  ' 


ariian  users  to  .shop  around  in 


siimers  can  buy  only  xx^hen  they 
too  horroxv  like  mad 


PrepareJ  Iit 

THE  WESTERN  CITT  CO.MP.^NT  LIMITED  inum  fv  Chemical  Corp.  leoerai  ann  prox-mciai  S"'"*  p,  ‘  . .  . 

Vane., over.  Canada  Angry  words  xvere  exchanged  >hal  close y* Pp,p„p  ,hp,p  ponsiderat lon.s. , 

The  fcllowlrg  Industry  Group  indexes,  ba.sed  on  Toronto  Stock  when  this  i.ssue  finally  reached  ■'"">'‘0  he  maintain^  Ba.-loxv  Toxvn.ship.  Following  '’Seneies  here  for  both  German 

Exchange  siatiftic.s,  are  different  from  the  usual  type  of  stock  In-  niseu.ssion  at  Ottaxx-a  and  tne  fed-  p...^  «  g  magnometer  survey,  he  add.s.  an  and  British  steel  firms  report  a" 

de.xes.  This  is  because  they  are  weighted  by  the  trend  of  the  general  erai  government  had  legislation  ^  •_  _  initial  diamond  drilling  program  w  .  f  ■  ■  t  n 

market.  Tnese  charts  enable  an  Invesor  to  see  at  a  glance  how  the  enacted  reinforcing  federal  eon-  undertaken  and  this  revealed  "‘‘'^'’er  oi  enquiries  from  c ana- 

stocks  of  a  certa.n  industry  are  performing  relative  to  the  general  ti'ol  over  international  xvater,'  “faxorable  conditions"  dian  steel  users. 

market.  .nieh  as  the  Columbia.  But  at  the  As  at  Dee,  l.i,  I9.i.i.  report  show.s.!  in  th»  n,».ntin,n  rn..=di=n 


lihe"  Columbia''  a't'caVtiega'r  'near  ^  apP'"eeiation  of  the  xvater  bougammr  aV"ea ‘^'ReTulti"  he^^  '^e  ii.se  of  the  metric 

•hA  1^*5  Wi-  W'aisrr  AiMm  pioblcms  of  common  concern  to  P[>ugamau  area.  «rsiiiis.  nc  aons. 

fpricral  and  provincial  system  of  mea.curement. 


siem  oi  mra.Mirpmeni.  until  lPfl4 

Despite  t  h  e  .<  e  considerat  ions,  i  _ _ 


a  magnometer  survey,  he  adds,  an  and  British  steel  firms  report  a 

rrfif,":  -<  ---  c.n.. 


Labrador  Ore 


,<ueh  as  the  Columbia.  But  at  the 


FAVOR ABI.F:  If  an  Individual  Industry  Group  is  performing  -"t  Ic  flncinn  nnuin 

better  (rising  faster  or  declining  slower)  than  the  general  market.  ’  LlOSing  UGWH 

the  index  will  shoxv  a  rising  trend.  riifficul  y  agreeing  to  the  broad  _ _ 

UXF.A\’OR.ABLE:  The  index  will  shoxv  a  declining  trend  if  the  P' the  piopo.-al,  the.x  Toronto— Consolidafed  .Nu-hol.snn 

Industry  Group  is  performing  worse  (rising  slower  or  declining  ""’''’''f  "'x  attempt  to  .settle  .^everal  ^  , 

,1,'  -.-l.-i  points  tnat  mav  proxe  contiover-  1.  i.  .  ■  .  ,  .  . 

latter)  than  the  general  rr.arKct  _  ,  ,  "■  .1  .  ,  1  1  'i'  closing  it.s  uranium  propert.v  in 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  sutticien.iy  so  to  cieia.x  Beaxerlod.ge  area  of  northern 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  f’ff'eeecimgs  to  .some  ex^nt.  Saskatehexvan  because  it  .says  it 

trends  early  enough  to  alloxv  investors  time  to  investigate  the  cir-'  r>  •  .  cannot  operate  at  a  profit  under  a 

cumstances  causing  the  change  in  investment  sentiment  and.  if  *  rnnanix-  the  most  constructive  pp^^,  ^.^^.p  p,.jpp  f,ffpj.ed  by  the  Fed- 
warranted  to  take  defensive  or  aggressive  action  before  the  new  *he  meeting  xvas  the  de-  p,.g]  government, 

counter-trend  has  progressed  too  far.  cision  to  eon'unue  engineering  r.j  .  j  viinina  anri  RoOninc 


was  undertaken  and  this  revealed 
•faxorable  conditions." 

.\.s  at  Dee,  l.i.  Ifl.i.i.  report  shoxvs.l 
investments  totalled  $176.7.19.  Cur-i 
rent  assets  amounted  In  $.$6,606 


and  e  urent  liabilities  xvere  $.i,.il6.  pand  with  .lime  produetiori  nf 


mtrnner  01  enquiries  from  (.ana-  _ ^Contiri^ued  from  Page  I)  _  , 

dian  steel  users.  .  ”,  ,  ..  7,  , 

produe'ton  of  the  blast  fiirnares 
In  the  meantime,  Canadian  j  .  ...  . 

xx'as  .nt'ribiited  In  the  greater 
steel  production  continue, s  to  ex-  ,,  ,  .  1.1  j  u 

'  effeetixeness  of  blending  Waba- 


na.  Nfld,.  ore  xvith  Labrador  ore 


Tran.sfer  agenrforcTna^a'wirei^'"'''  Reeonstr.ietion  nf  some  of  the 


I9S4  ■  1955  .  17:6 


jtake  up  the  slack  caused  by  the  March  6. 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES 

I  !  !  1  A 

28  OIL  REFINING  *7^'  V. 


24  PULP  &  PAPER 


75  CONSTRUCTION  &  STEEL 


to  AUTOMOTIVE 


The  ^xossibility  of  any  diversi-'tnns  on  .May  27,  breaking  a  previ-| 
ficatinn  of  Canadian  prodtietion  lo  pus  daily  mark  of  72  tons  .set! 


m.  Specifiea'.ly.  the  B  C.  Elec-  'y.”"'  ono-thiixi  lower  than  the  pre-  ,i^p 


.  lal  and  sufficiency  so  to  dela.x  Beaxerlodge  area  of  northern  <•-'  hf  .lime  ,10.  I!>.i6.  there  were,  the  half-year  total  reaching  2..i.i1,-  tr,  ”  UaUI  frt  filAA 

proceedings  to  .some  extent.  Saskatchewan  heeiuse  It  salT  it  «<!  new  class  "A"  and  I.n41..i9n  'j,  „pppp„,  ^..p^  fhe  same  [  rontnhuted  to  increased  HOW  lO  f3CB 

r.-'l  'lli  ‘  .  cannot  operate  at  a  profit  under  a  new  cla.ss  "  B"  shares  outstanding.,  \  ^  neent  oxer  the  .am  prorii,p„pn  ,hprp.  The  plate  mill 

I'hA  a'*”  new  ore  price  offered  by  the  Fed- 1 - period  last  year.  rerorded  an  all-time  high  of  7.T  tho  rAmilinn 

ci.siVn  to  continue^  engineering  Rovernment.  )iossibility  of  any  diversi-'tnns  on  .May  27,  breaking  a  previ-  00111111011 

surxevs  on  the  Mica  Dam  .site  and  F.ldorado  Mining  and  Refining  Ul€€l  iJlTlRC  ficatinn  of  Canadian  prodtietion  lo  pn.s  daily  mark  of  72  tons  set 

,.n  .h. h.  ,h,M.r,h ».  «DIICIkircc 

will  bo  sathurrei  in  this  connec*-  contract  but  price  offerori  too  low  tn  carry  them  any  Irnuth  u  sled  strike  is  remote,  how-]  __  -  ■  I 

t.on.  Specifically,  the  B  C.  Elec-  ‘>ne-t:hiixi  loxver  than  the  pre-  time.  exer.  Canadian  produeiion  r  1  I  n*  ww  1 1  W  1* 

•  le  Co.  XV ill  have  aeee.ss  t,.  'n‘.s  ^ P‘ J  he  ^  ripeline,  .-keaxvav  Delays?  P'^'n  and  other  basic  steel  \'>rr,.  LctkC  QUO.  RtVCT 

.nformation:  arid  this  company  i>.  chiu^i  roi  an  aa-oitionai  h.utio  ^  u  i.  j  4  ■  m  AIbk  m  rnmm 

meantime,  conducting  its  own  in-  i  Dne  certain  result  is  a  further  abs«>rhed  as  fa>t  as  it  (Continued  from  Page  1)  1^1  I  N  H  «#  7 v 

Hependenl  .survey  so  a.s  to  provide  The  price  twid  by  the  govern-  ftpjgy  the  pipeline  and  a  delav  comes  nut  of  the  mills.  There, ^pVpl^agp  freight  ~  ‘  mnUemenls  I  II  111  IHI I II  K  f 
a  eomolete  en^inrerinc  hack-  'nent  IS  ela.ssified  information.  m  ix  x  rorni.x  ^  ™  ■■  ■ 

g  oimd  to  serx-rthose  xx-ho  finally  'I'be  gro.v  value  of  ore  .s,hipped  -n  the  St.  I-axvrence  Seaway,  Can-  .lu-'l  aien  I  the  facilities  nor  the  continue  lo  expand  al  about  the!  ■■  I 

w  :n  authoriiv  to  build  the  dam.  Kldorado.  a  Crown-owned  com-  ada  s  two  major  construction  capacity  for  diversifyinR  produc-  «arne  proportion  of  ihr  increase' 

The  fo-.Iowing  .statement  was  ' projeet.s.  both  heavily  dependent  tion.  |  ,n  national  economic  aeiivitv.  No'  ""C  * 

.sued  after  the  Bennett-Lesage  piodiiction  early  in  ,  j  .  .  u  •  t-Ko  ...iii  ni,.o  tr,o  f  =  r.a  '  j  i  .  '  *  "pe"  'oii  whenever  there  9 

-sorting;  $oil.RI7.  The  company  upon  imported  steel.  Other  eon-;  The  .sttike  xx  ill  gixe  the  t  ana-  nexx’  developments  are  represenl-|  a  finanrialHoiiht  in  voiir  mind 

Mr.  l.esagp  and  Premier  Bet-  ^  uf  .$94,911  for  195.i.  Istniction  projects  vxill  be  delayed  dian  mills  a  strong  argument  in  ed  here,  simply  the  expansion  of,  or  a  hanking  or  trade  prohlem  thaf 

xil.son*^  xnce-pre.s^'enT*' stams  "'"'that  position  the  their  current  demand  for  tariff  existing  trade  patterns  as  eeon- ,  needs  teehniral  attention.  Beware 


•  le  Co.  xvill  have  avee.ss  to  thi.s  '"‘uus  price.  The  propo.sed  con- 
. nformation:  and  this  company  is.  hact  called  for  an  additional  8,000 
meantime,  conducting  its  oxvn  in-  h'uy  of  ore. 


Lake  and  River 

iContinued  from  Page  1) 


Hependenl  survey  so  as  to  provide  The  price  twid  by  the  govern-  the  pipeline  and  a  delay  comes  out  of  the  mills.  There,  Packagp  freight  “  ' movemenl.s 

a  comolrtc  rn^inrerinsf  hack-  Eucni  is  cia.^siiicn  information.  .  ,  ,,  ..  •._»  _ -a  *!__  a-u.' 


a  po  m  olcTc  pnDinpf'uInc'  napk«  cni  i.s  cia.'^.siricn  in  f  o  rma  tion.  ai' 

g  ound  to  serx-rthose  xx-ho  finally  'I'he  gro.v  value  of  ore  .s,h,pppd  '^e  St.  I-axvrence  Seaway,  Can-  .lust  aren  I  the  facilities  nor  the  continue  lo  expand  al  about  the 
xx  ;n  authoritv  to  build  the  dam.  l"‘'  F.ldorado.  a  Croxvn-oxx'ned  com-  ada's  txxo  major  construction  capacity  for  dix'crsifying  produc-  sarne  proportion  of  the  inereasr 
The  fo.Iovx  ing  statement  xx  as  ' projects,  both  heavily  dependent  tion.  |  in  national  eeonomir  aeiivity.  No 


The  fo-.Iowing  statement  xvas  is-  P^ny.  since  Con.solidatcd  Nichol-l  Henendent 

.sued  after  the  Bennctt-Le.sa"e  xvent  into  production  early  in  ^  I  "  •  y  P 


State.s  regarding  the  xvaters  which  stores  and  equipment  xvill  be  strike  has  caught  them  in.  If  changes  on  xvhieh  tn  ba.se  future  omie  activity  expands.  mr  i.uAinrss  Yuanoary.  ne  wssieji 

eros.s  the  :ntei  national  boundarv.  ■‘"''h.  .After  receiving  jwyment  for  still  in  the  planning  stage,  alter-  program  of  diversification.  While  .A  falling  off  of  shore  shipment.s  y”"r  time  and  money.  011  ran  t 

Bi  itrsh  Columbia  is  one  of  seven  nate  means  of  construction  can  imports  of  shapes  and  xvide-flange  to  American  Great  Lakes  mills  is  ®"li>tarehim.  Yoiiran’l  ignorehim. 

:he  Cfln;i(iian  nrovincr.?  whicn.  companv  i?  expected  tn  .  ,  ,  •  ,  ^  ,  -.x. •  i.  #  a  .  ui  •.  .  l  i  ■ 

Rinna  with  the  Yukon  Territory.  about  .'K.yO.OOO  in  the  irea-  be  employed.  If  well  underway,  girders,  and  .similar  products  of  >etting  in  as  a  re.<ult  of  tne  .strike ,  When  il  comes  to  bankine 

hax  e  pi  oblems  connected  xvith  -“'ury.  dependent  upon  deliveries  for  Lf.S.  mills  come  easily  over  thCi  J'Phough  at  mid-week,  ore  xx  as  Voii  eon  call  in  yoim  Rank  of  Nova 

reviewed  the  tremendou.sl.v  rapid  j„t.  111  is.xa,  to  be  done  but  wail  out  the  strike,  is  no  likelihood  of  their  extend-^"  1.  expect  that  .some  of  their:  T 

i-.ereasp  of  poxver  demands  being  st,„burT  4.  Co  i  la  ""‘’'"k  was  held  back  untiLing  the  range  of  their  products.'"'"'’  t’^'fts  can  he  diverted  lo  the  done?  Rv  being  on  the  spot  x>  iiH 

B^rn'ish^'c-nUimbra.  l/TaT^aereed  Haiif.n  j;,pel  ^.3,  „„  ,he  site,  then  there|  -  jgrain  trade  during  the  strike  r\arl  information,  romplele  bank- 

'ha:.  in  the  circumsatnces.  it  is  Ailamir  riii.iif,.  lighis  ...  nllfi  'S  U"  difficulty,  but  ,such  has  _  period.  :  ing  faeililies  xears  of  exprnenre 

of  the  utmost  importance  for  the  A.ianuo  wholesale,.,  v  ..  i;.3S  ...  ^een  the  pressure  upon  builders  CO/n/nOfl/l/C^  ...  j  -  M-proarh  xo.» 

future  development  of  the  prov-  ^  ^  .  •  •  in  ^  *  n  e»  I  MM  •  •  evperr  from  I  he  Rank  of  JSova 


the  Business  Quandary.  He  wasteji 


Morifime  Securities 


be  employed.  If  xx-ell  iinderxvay,  girders,  and  similar  products  of  setting  in  as  a  re.siill  of  the  strike  \Uien  it  comes  lo  banking 

land  dependent  upon  deliveries  for  Lf.S.  mills  come  easily  over  t’he.^'tthough  at  mid-week,  ore  xxas  Voii  con  call  in  your  Rank  of  Nova 
j  further  progress,  there  is  nolhing  border,  Canadian  mills  say.  there  --till  being  mox’pd.  C.anad.ian  **" 


to  be  done  but  xx  ail  out  the  strike,  is  no  likelihood  of  their  extend-; expect  that  some  of  their 


(ClosinK  quolalion*.  Jnlv  10.  i 

(lurnl.hfd  b>  St.nbury  4.  C«.  Md.,  |  ""*'1 

'steel  was  on  the  site,  then  thprp| 
Ilaniir  I'lihiif..  lighis  ...  illfi  "'*335  ""  difficulty,  but  such  has 

Jslni;  pressure  upon  builders 

r>e  6"  s.nn  that  it  is  questionable  there  are 


with  (Quandaries  ,  .  .  been  "liqiii- 
'  dating"’  them  for  vears.  Moxx  is  it 


If  work  was  held  back  until  ing  the  range  of  their  products.'"'"'’  boats  can  he  diverted  lo  the  done?  Rv  being  on  the  spot  x> iiH 


J  Commodities  .  .  . 

e  (Continued  from  Page  1) 


inee  to  en.sure  that  the  largest  .  i.n  .IZ  ,...o  v-uox  .  u_cu_x^n..._x  .g.  a,  J^lQ^itmeS 

pnssmle  amount  of  poxver  is  de-  Ka.siprn  riihiip*.  .iijV  pfd.  in.nn  many  in  this  fortunate  position,  jxvritten  off  as  a  possibility  that. 

rixed  from  the  hydro-electric  pos-  Kasirrn  Trust  Companv  ..  31.00  3,1.00,  dp.  xx'hcn  xve  have  lost  the  feeling'  (Continued  from  Page  1) 

tnat  arc  nre^ent  anri  thal  f’.ast^rn  pfd.  ..  r.t.i  9..$0;  P  ■  •  •  .  .  —  "iT”--'*”” 

ihic  be  done  at  the  inwe^t  possible  .  ^’hpre  steel  for  these  other  ^<elf»  controls.  we|  These  are  questions  wbirb 

cost.  MariUm.'ur"'''  .  ilo  w  has  an  important  role,  notably  may  be  let  down  xxhen  we  rely ,  "PPP^rs  only  polities  can  .soIxt 


jgiain  trade  during  the  strike  r\art  informalion,  romplele  bank- 
period.  ing  facilities,  xears  of  exprrirnr. 

I  — - -  and  ibe  helpful  ^proach  x  oi» 

j  --  ^  ,  expect  from  The  Rank  of  ]\ova 

Maritmes 


17  AGRICULTURAL 


39  UTILITY 


Maritime  I.I/p 

"It  wa.s  rocogni/ed  that,  while  Maritime  Pap#r  .$'‘4*  pfd 
♦ne  di.«eus.sion.«  with  the  U.S.  arc  .st^pl,  pfd. 

-  —  .  —  ...  .  r>n  common  .. 


he  picture  is  les.s  ra.s'ilv  de-'-'hen  xve  have  lost  '  the  'feeling'_  (Continued  from  Page  1)  !  iNevt  lime  a  (.».iandarv  g^.xea 

nr  pniuir  i.  ir.^.  trt.  n.  .  .  ,  .  I  e-.V  *• - paiiisr,  rrmrmhrr  \our  R\x^ 

■d  in  other  areas  where  steel  for  these  other  i.selfi  controls,  we|  The.se  are  questions  xx-'hieh  it  ^ 

an  important  role,  notably  may  be  let  down  xxhen  we  rely ,  ""l.V  polities  can  .soIxt.  'jingnp,,)  gnj,|,  find  fee’s  9 

the  import  of  machinery  and  on  credit  inflation  and  credit  de-j  IF  .'caxxays  can  he  ennstrueted  good  man  to  know  ...  and  to  keep 

.1  .  '  I  -  •  I  Ian  AVS  ■$  sb  ev/  4lsM. I  '.I  * 


equipment  with  a  high  steel  eon-  flation  exclusively. 


[in  .spite  of  the  very  faulty  een- '  jn  toiirfe  xxitfe. 


Appointments 


Msniime^TH  A  Tvlvommon  is.«  1^'"',^^,  .American  steel  U.sers  are  Simply  neeause.  xvhen  xve  come  "omies  applied  hy  the  powerful; 

vio,r,  l  irt,  vommob  .  li.mi  position  p,  to  dea I i ng  wt th  ci  eri  1 1  forces  a nri  j -"ea  1  entate  lobbies,  why  "'’"""I  j  Vour  Forfnrr  (rt 


V1(Qirs  Lid-.  <’ommon  .  . 
Do  pfd. 

N;it.  .'APR  Prod.  Vr  pfd. 
\o\a  .Scotia  Trust  Co 


50  FOOD 


19  BEVERAGE 


.■sH.WVI.MG.AN  RESINS  'xe'*  .Sioiia  Truxi  (n  .  19  in 

■Announcements  are  that  Peter  ^  IM?  I'  }" 

,1-  r»i  1  I  J  »  ^  leifiEii  Pwr.  common  13./.$  14. /.i 

U  Blaylock,  vice-president  re-  po  4'.  pin  on  xn 

search  and  dexelopment  and  a  Pn  pfd.  .  Si.xn 

Hiroctor  nf  Shaxvimgan  Chem.icals  "xean  Fixbpn.s  i',';-  pfd  4.7.)  .i.nn 
I.imi'pd.  Montreal,  has  been  elect- 

eri  to  the  board  of  directors  of  ^  whitman  pfd  M.io 

Shawinigan  Resins  Corporation,  Super  Serxice  4X3'.  pfd.  ,  s.xn  9. .in 

Springfield.  Mass,  He  fills  the  siairx.  son  a,  M.  w  s.'.i  9..xn 

x-acaney  created  hy  (he  retire-  ■'"  . 


97  nn  ...  iCanadians  xvith  respect  to  inven- 
19X11 

II. 7X  14. xn  lories  and  it  is  to  be  expected 
n  7.x  14  7X 

00  xn  they  xx  ill  give  their  .American 

**4 -X  ,  eiistomers  priority  in  filling  or- 


^  What  effect  the  resulting  delay  .Shortage  Of  Reserves  |  now  going  on  in  Oilario  and  IW  V  n  k#%VII# 

*>..$0  putting  tn  wftrk  thr  investment  jj  when  nations  lose  Que'bec. 

fiinrl.s  pouring  into  Canada  will  indf'P^tiHence.  whether  Iheyi  t'hp.’'p  fjues(t(*ns  whudi  t'he 

have  i.s  open  to  debate.  beeome  aware  of  it  nr  not.  It  i.s  four  rnarilime  premiers  and  the  j^eneral  Oflfircfi .  44  Kinc?!.  Vest 


o^her  monetary  forces,  we  are  not  ^^^P^ti.sa ting  dex’elopments  he 
alone  !e5apon«ible.  WV  are  in  fart  /'E'^^^’Et'aged  .so  thal  the  de.sired 
merely  a  mote,  to  he  thrown  deeentrali.sation  of  indu.stry  can 
here  and  yon  hy  similar  but  con-  brought  about,  instead  of  fiir- 
siderably  greater  forces  from  the  leering  the  most  undesirable  cen- 
outsidr.  Ilralisation  of  industry  which  is 

Shortage  Of  Reserves  |  now  going  on  in  Otilarin  and 


Helping  Canada  Groit 

The  BANK  of 
NOVA  SCOTIA 


menl  nf  Viclnr  G.  Barlram,  alsn 
of  .Montreal. 


Sha",x"i'mgan  Resina  is  owned  ‘'c>rp  ^  Canadian  dependence  upon  U.S.  , hen  when  peoples  beeome  play-'peoples  of  the  four  provinces  arej  >'".1.  :  .t7  M  ,||  5, 

jointly  by  Shaxvinigan  Chemical^  ^  further  86  liiO  shares  of  inskevs  of  machinery  and  equip-  things  of  ppxx-ers  xx-hose  prernga- : asking  Fnemselx'ps  They  are;  l/xndon.  F.ng.  :  |(13  Old 


ti'nemselx'ps  They  are;  l/xnden,  F.ng.  :  108  Old  Bre^d  St. 


and  Monsanto  Chemieal  Compan.x  2  ,1  par  x'ahie  common  .shares  ment  is  evident  in  the  heavil.v  in-  fives  hax-e  been  usurped  and  questions  the  appropriateness  of  |  Over  490  Branefee*  in  Canada  and 
■s/'\RFF  X-  /'#■»  haxe  been  issued  on  its  savings-  imports  in  these  cate-  xx-ihose  instinets  are  nol  gentle.  , which  fen-  people  can  dispute.  abroad  wiib  eorrespondenti  wfafr. 

A  •'  .Slock  purchase  plan,  bringing  out-  u  u  i  ,  ■  ,  ,,  ■  «»  c  n  j  u  .i.  ever  men  trade. 

.Af  the  annual  meeting  of  Scarfe  standing  total  to  279  414  868  shares  |2ones,  reaching  as  high  as  At  per-l  Bui  xx’hy  1.'  one  politically  so,  Mr.  Srnallxvood.  perhap.s  the| 
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52  FINANCE 


and  Co.  l.td  .  Mrs.  H.  C.  W  .Srarfe. 
ehair-r.an  of  the  hoard,  announced 
thr  appointment  of  Hedley  Ross 
as  president  and  .James  .1.  Hili 
as  general  manager  of  the  com¬ 
pany 

(  ANADIAN  RESIN. 9; 


most  optimistic  of  the  four,  saxx’ 


INVESTORS’  INDICES 


48  TLXTILE 


6  AMUSEMENT '  V. 


MS  BASE  METAL 


.Appuintmer!  nf  .Inhn  C  Gai- 

- 19,54 - 

—  1955 

-  .56  — 

(Dominion  Bureau  of  Statistics)* 

•lime 

.lime 

,lune 

.Mav 

I'ear 

ger  r,f  Canadian  Rp.^in.s  and  Chem- 
ieals  Limited  announeeri,  effec- 

High 

:nR..5 

Lnw 

155.5 

High 

:;;6.j 

Low 

205.6 

90 

.'-(oeks  (Total  1  . 

28 

270.2 

21 

267.9 

11 

261.6 

7 

26.5.1 

Ago 

2.19.8 

•ixT  ac  of  ,Fulv  1. 

561 1 

.189  9 

.191  2 

.596  1 

I  1 

Maehinerv  and  Equipment  .... 

857.4 

841.1 

8.15,6 

8,18,1 

710.6 

.Smr-e  he  imned  the  adxerti  =  'ng 

336.0 

551  I 

12.18.1 

827.2 

9 

Pulp  and  Paper  . 

1141.0 

11418 

11.50  9 

1148.2 

10,17  0 

department  r>f  Canadian  Re.^ins  ai 

160  6 

128.3 

252.0 

154.0 

2 

Flour  .Milling  . 

164,2 

166,5 

168  5 

169.9 

191  9 

the  enmpanv'.J  head  office.  .Mont- 

166.2 

121.1 

221.5 

152  6 

5 

(Oiis  1  Refining  1  . 

224  5 

222.5 

214.9 

215.7 

166.8 

real.  :n  .Mav  1955.  Mr.  Gar'niitt 

179  2 

113  1 

181,6 

1 56  2 

in 

Textiles  and  Clothing  . 

159  4 

1.59.1 

1.56.5 

160.2 

172.1 

ha.x  "nern  activelv  engaged  in  the 

152.0 

121  9 

201.5 

1.51.2 

14 

Fond  and  .Allied  Products . 

182. ,5 

182.1 

180,8 

180.7 

182.1 

national  promotion  of  V’mvlitp 

526  5 

427.4 

650.0 

.501.4 

10 

Beverages  . 

.548,5 

548.7 

34.3.6 

.5.51.5 

.584.8 

plactif’.c. 

187  9 

277.1 

521,1 

.192.5 

15 

Building  Materials  . . 

478.1 

466,5 

4.58.6 

461.7 

448.1 

_ 

149  a 

100  9 

221.2 

148.1 

2 

Industrial  Mme.s  . 

220  0 

217  4 

215.4 

2!  5.9 

188.7 

NEW  RKI.I,  DIRECTOR 

212.1 

1 .51.7 

:59i.( 

209.0 

78 

Inrtiistrial  . 

287.1 

281.2 

279.9 

261.0 

217.0 

H  I.  Rornnrs.  rsf  Wu-  York, 

144.0 

2.51.5 

408  2 

.125.1 

2 

Tran.spnrtation  . 

1.52.4 

154.4 

160  1 

.160  1 

185.9 

viee-pre.=ident  in  rharge  of  ope- 

1  18,2 

102.6 

1.14  1 

116.7 

1 

Telephone  . 

1 18.6 

1  18. 8 

1  19,0 

120.2 

128,1 

j’s^ion?  fipri  cn2;nof‘riP£’  of  rnr 

164  5 

1.10.8 

208,7 

161  a 

9 

Po'ver  and  Traction  . 

208  7 

206.9 

205.0 

201.1 

188.1 

.Nmot-iran  and  Toln. 

181.(1 

117,1 

211. 1 

180.0 

14 

Ctilities  .Storks  . 

199.6 

199. .5 

199.9 

200.1 

201.2 

graph  Company,  has  been  ap- 

229.7 

182.3 

288.8 

229.1 

7 

Bank  Stnrks  .  .  . . 

261.2 

261.1 

2.59.9 

258  4 

2.50.1 

lET  THE  CANADIAN  PACIFIC  / 
DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

GIVE  YOU  A  CLEAR  PICTURE  OF  CANADA 


15  SENIOR  GOLD 


Thr- 

""'ns.lrrn  Cri.v 
Ccpipany 


15  WESTERN  OIL 


NOTt  HAL!  SCALt 


146  GOLD  PROSPECTS 


!947  '945  1949  1950  '95'  1952  I  '953 


pointed  a  oueetor  of  The  Bell 
Telephone  Company  o.f  -Canada  , 
His  appointment  fills  the  xaeaneyi 
faiiscri  by  the  resignation  of  Hal! 
S,  Duma.s.  also  of  \rw  York,  mem-  | 
ner  of  thr  Bell  t.f  Canada  Board  j 
since  .July.  |9.t1.  who  retired  Iasi 
month  as  rxeeiitixr  vice-president 
of  the  .A.  T.  and  T. 

Dl  PONT  OF  CANADA 

•Appointmenl  of  assi.-tant  mana¬ 
gers  for  txxu)  plants  has  been  an¬ 
nounced  hy  the  textile  fibres  dix’i- 
sion  of  Dll  Pont  Company  of 
Canada  Limited. 

Hugh  M.  Lynn,  a.ssisiant  mana¬ 
ger  of  the  Kingston  nylon  works, 
has  been  named  to  the  .same  posi¬ 
tion  for  the  "Orion"  acrylic  fibre 
plant  under  eonstruetion  al  .Mail- 
land.  Onl.  A.  Campbell,  eon- 
.stnietion  supervising  engineer  in 
the  engineering  riepartmrnl.  Mont¬ 
real.  .succeeds  him.  Both  appoint¬ 
ments  are  effeelive  .August  1.  | 

•ST.  MAURICE  CHEMICAL.S  j 

The  appointment  of  Norman  F. 
Chappell  as  purchasing  agent  for! 
.St.  Maurice  Chemicals  Ltd.,  and: 
for  McArthur  Chemical  Co,  a; 
division  nf  St.  Maurice,  has  hern  ' 
announced  by  J.  H,  Alexander, 
vice-president, 

Mr.  Chappell,  who  wss  piir- 
rhasing  agent  fnr  Merck  Co.  | 
l.td.,  in  Montreal,  prior  to  join¬ 
ing  S'  Maurice  CbemicaJ.!.  'va- 
born  at  Biddefnrd.  Maine  in  1923 
and  xx'as  educated  there  serv¬ 
ed  'vith  the  US.A.A.F.  from  1342 
1  to  1946.  1 


'  Ba.sis:  .Average  stork  prices  19.1.5-39  r:  100.  Weight  is  given  lo  number  of  shares  outstanding. 
Last  revise:!  .lanuary,  19.56. 

‘.MINING  STOCKS 

.  . .  119.5  116  6  TfUal .  116  7  118  1  11.5.9  ....  125 

. . .  0  W8  Golds  .  75  9  76  8  76.7  _ _  7.' 

■  .  •  279  4  2219  Ba.se  Metals  .  276,0  279  1  271.5  .  ...  22! 

*  Mining  storks  are  not  ini  luded  m  inx'rstor.s’  index.  ^ 
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THE  MILDEST  BEST-TASTING  CIGARETTE 


Industrially  and  economleally 
Canada  is  qrowinq  by  leap* 
ond  bounds  .  .  .  and  authorfe 
ties  foresee  a  continuotion  of 
these  healthy  eonditiona.  Bui 
if  you  are  planning  to  set  up 
monufoeturinq  or  soles  focili. 
|ties  in  Conodo,  you  should 
/first  brinq  the  Conadiqn  pic 
^  ture  sharply  in  focus. 

That's  where  the  Canadian 
Pocific  Deportment  of  Indus* 
trial  Development  comes  in  — 
we  have  the  facts  you  should 
know  —  facts  on  plant  sites, 
power  ovailobility,  labour 
supply,  row  moteriols,  trans¬ 
portation,  morket  potential  — 
to  name  only  a  few. 

Throuqh  a  widospreod  net¬ 
work  of  agents  ond  offices, 
we  have  collected  oil  this 
informotion  on  Conada  from 
coost  to  coost.  These  facts  or* 
of  your  diapoaol  simply  for 
the  asking,  'four  enquiries  will 
receive  a  prompt,  privqte  re¬ 
ply  without  obligotion. 


Vancouver  Calgary  Wlnnipog  Montrool  Toronto  kondon,  Eng. 


